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This Assignment of Rents preparci bv:  FIRST MIDWEST BANK, N.A.
' 845 LAKEVIEW PARKWAY, SUITE 170
VERNON HILLS, ILLINOIS 60061

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 19, 1997, between TRIPLE A SERVICES, INC., A
DOMESTIC CORPORATION, whose address is 2637 S. THROOP STREET, CHICAGO, Il 60608 (referred lo
below as "Granlor"); and FIRST MIDWEST BANK, NATiOMAL ASSOCIATION, whose address is 300 PARK
BOULEVARD, SUITE 400, ITASCA, IL 60143 (referred to beloy: 83 "Lender"). -

ASSIGNMENT, For valuable consideration, Granlor asaigns, gre:is a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest In and o t%.¢ Rents from the following described
Property locsted in COOK County, State of lifinois:

SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 2637 S, THROOP STREET, CHICAGO, IL 60608, The

Real Property tax identification number i8 17-29-402-001-0000 (AFFECTS PARCSL ). 17-20~402-007-0000
(AFFECTS LOT 9 OF PARCEL 2), 17-23-402-008-0000 (AFFECTS LOT 11 OF PARCEL'3), 17-20-402-01.1-0000: .
(AFFECTS PARCEL 3), 17-29-402-12--0000 (AFFECTS LOT 19 OF PARCEL 3), 17-28-402- 0130000 (AFFECTS:
LOT 21 OF PARCEL. 3), 17-20-402-014-0000 (AFFECTS LOT 23 OF PARCEL 3) AND 17-2-402-015-0000 -
(AFFECTS PARCEL 4). o

DEFINITIONS. The following words shall have the fallowing meanings when used In this Assignment. Tarms not.
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial.
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Asalgnment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titied "Evants of Default,"

Grantor. The word "Grantor" means TRIPLE A SERVICES, INC..

Indebledness. The word "Indebledness” means all principal and interest payable under the Note. and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enfarce obiigations of Grantor under this Assignment, together with interest on such amounts as provided in
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e thls Asslgnment In addition to the Note, the word "Indebtedness” inciudes all obligations, debts and liabilities,
i\ plus'interest thereon, of Grantor to-Lender, or. any one or more of them, as well as all claims by Lender against
_Gramer. or any one-or more of them, whether now existing or hereafter arlsmg. whether. related or unrefated to
-~ the-purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,

: 4"Itquldated of unliquidated and ‘whether Grantor may be. liable’ individually or jointty with others, whether

o abllgeted as guarantor or otherwise, and whether recovery upon such tndebtedness may he or hereafter may

" become barred by any statute of limitations, and whether such: Indebtedness may be or hereafter may become
atherwise unenforceable. :

t..:singer The word "Lender means FIHST MIDWEST BANK NATIONAL ASSOCIAT!ON its successors and
ns,
Nols.; The word "Note means the promissory note of credit agreement dated December 19, 1997, in the
. odglnd prirciosi amount of $1,720,000.00 from Grantor to Lender, together with all renewals of, exensions
- of; modffications of, refinancings of, consolidations of, and substitutions. for the promissory note or agreement,
The Interest rate o ‘he. Note is a variable interest rate based upon an index. The index currently is 8.500%
'per annum, . The, imerssi rate 1o be applied to the unpaid principal balance. of this Assignment shall be at a
rate‘equal to the index, .(et: wlting i in an initial rate of 8, 500% per annum. NOTICE: Under no circumstances
shell the interest rate on this nssignment be more than the maximum rate allowed by applicable taw. The
Note is payable in 60 monthly pryments of $23.043, 93

: Proezr'lgign'me wosrgm'i'grr‘operty reans the real propeny and all improvements thereon, described above in

The words "Real Pro mean the ro| , interests and rights described above in the
"Property DerWnttion section, 8¢ property ¢

. Hellted Documenu. _The words "Related U uments® mean and. include without limitation afl promissory

eegreements. loan- agreements, :nvirrnmental agreements, - guaranties, security agreements,
. 8 of trust, and all other tnstrumeuts, 1greements and: documents, whether now or hereafter
- exl executed in connection with the Indebtednes ‘

L :'-f; Renh'-’_ The word "Rents"-means all rents, revenues. inc.ome, rssues. profits and proceeds from the Property,
L whether -due -now or later, including without limitation. al’ Rantd’ from ‘all leases described on any exhibit

e _mhed to thls Asslgnment

THIS ASSIGNMENT IS GIVEN TO SECUHE n PAYMENT OF THE INDEETEDNESS AND @) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THiS ASSIGNMENT, AND THE RELATED
. DOCU&ENTS THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLY GWING TERMS:

SR PAYLENT AND PERFORMANCE. Except as otherwise provided in this Assignmert or any Related Document,
r: . - Grantorshall & y to Lender ali amounts secured. by this Assignment as they becorie due, and shall stnctty
: - perform. aliof Grantor's obligations under this Assignment. Unless and' until Lender e er.828 its right to collect
oo 8.Hents: as provided below and so:long as.there.is no default: under this ssignment, Crxior ma rematn in
.- ¢7y.possession:and control of and operate: and manage the Property-and. cotiect the: Hents, provided:that %antmg-
HEY. S grt éch mts to"collect. the Rents.shall not constitule Lender's consent-to the-use of: castr collaiecal in a bankruptcy
:_‘j w ol :
-l GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
() Rents; Grantor represents and warrants to Lender that:

Grantor ig entitled to receive the Rens froe and clear of all rights, loans, liens, encumbrances,

'@ . Ounerahip,
@)~ and:claims except as disclosed'to and accepted by Lender in writing..
D

Right lo: Assign. Grantor has the fulf right, power, and authority to enter Into this Assignment and o assign
nr'rg'rl:onvey the Rents to Lender. ont, po y 9 g

- No-Prior Assignment, - Grantor has not previously assigned or conve the Rents to any other person by an
‘instrument now in force. P Y g yed y y any

L -No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.. y g

5&‘.‘5’3‘&2 e Londer shalnave the tohat any i, a0 evn ough no derut
Sy ) c e Hen or
qtven and granted the following rights, powers and authority: . P 4

“Nolice' to Tens Lender may. send  notices to any and all tenants of the Property advising them of this
. Assignment: and dtrectlng all Ren¥s to be paid directly to Lender or-Lender’'s agent. 9

Enhr the Properly ‘Lender may enter upon. and take possession-of the Property; dernand collect and receive
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from the tenants or from any other persons liable therefor, all of the Rents; .institute and. carry on. all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
:ﬁgogregp%o“syaesslon ot 'the Property; coilect the Rents and remove any tenant or tenants or- o he_r persons from

Maintain the Property. Lender may enter upon the Property to maintain the Proparty and keep the.same. in

repalr; to pay the costs thereo! and of all services of all employees, including their equipment, and of all

continuing costs-and expenses of maintaining the Property (n proper repair and condition, and also to pay all

}%elg;oamsmeny nis and water utilites, and the premiums on fire' and other insurance effected by Lender on
perty.

Corgrllanee with Laws. Lender may do any and all things to execute and comply with the laws of the State of
gl'ifgm ?n%nt% aalg?ogg rg}har laws, rules, orders, ordinances and requirements of ail other governmental agencles

Lease the Property. Lender may rent or leass the whole or any part of the Property for such term or terms
and on such ~onditions as Lender may deem appropriate.

Em Ages. Lender may engage such agent or agents as Lender may deem. appro rlate.'eit'her- in:
L'erﬁ%:e:‘rt!s n%‘ino o In Grantor'synamg. o rem andgmanage t?ue Property, Inciuding the collgg ionpand application’
0 8, S

Other Acts. Lenrar nay do all such o!her !hin‘gs and .acts with respect to-the Property as Lender may deem
argopﬂale and may a% exclusively and solely (n the piace and stead of Grantor and to have ali-of the powers .
of Grantor for the purgoras stated above.

No Requirement to Act. L :2nder shall not be requlred'to do any of the foregoln acts.or thi'ngs. and fhe fact
that Lender shall have periormed one or more of the foregoing acts or things shall not require Lender to do.
any other specific act or thing. : . ' o

APPLICATION OF RENTS. All costsand :.vqenses incurred by Lender in connection with the Property shall be:for
Grantor's account and Lender may pay suc) costs and expenses from the Rents. lLender, in its sole discretion,
shall determine the application of any and #ii Rents received ber it; however, any such Rents received by Lender
which are not applied 10 such costs and expers9s shall be agpl ed to the Indebtedness. All expenditures made Dy
Lender under thig Assignment and not reimouv:e=d from the Rents. shall become a part of the indebtedness
secured by this Assignment,. and shall be pay<iie on demand, with interest at the Note rate from date of
expenditure until paid,

FULL PERFORMANCE. It Grantor pays all of tha Indebtedness when due and otherwise performs all the
obllgailons,ln(?osed, upon Grantor under this- Assignmant, the. Note, and the Related Documents, Lender. shall.
exacute and deliver to Grantor a suitable satisfaclion of in's Assignment and. suitabie. statements, of termination of
any financing ‘statement on ‘file evidencing’ Lender's secur’y interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if pe’mided by applicable law. If, howsver, payment I3
made by Grantor, whether voluntarily or otherwise, or by guarar( or by any third party, on the Indebtedness and
thereafter ‘Lender is forced ta remit the amount of thai payment ‘aa tn Grantor's trustee in bankruptcy or to any-
similar peraon’ under any federal or state: bankruptcy law or law for thy relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative- body having. iurisdiction over Lender or any of: Lander's.
roperty, or (c) bY reagon of any settlement or compromise of any civ.ai made by Lender with any claimant
(inctuding without limitation Grantor), the Indebtedness shall be considered urp2id for the purposs of enforcement
of this Assignment.and this Assignment shalf- continue to be effective or shall 2= ainstated, as the case may be,
notwithstanding any cancellation of this: Assignment or of any note or other instr:ment or agreement-evidencin
the indebtedness and the Property will continue to secure the amount. repaid. or racovered to the same extent as it
that amount never had.been originally received bg Lender, and Grantor shall be boura by any judgment, decree,
order, settiament or compromise relating to the Indebtedness or to this Assignment..

EXPENDITURES BY LENDER. If Grantor fails to comply with-any Provision of this Assignriierdt, or If any action or (™
. Broceeding is commenced that would- materiatly -atect” Lender's interests in: the. Propert, Lander on: Grantor'ss:: =~ -
ehalt may, but shall not be required to, take any action that Lender deems appropriate. Aty zmount that'Lender-,
expends in sa doing will bear interest. al the rate provided for in the Note from the date incurred cr paid by Lender,
to the dale-of repayment.by: Grantor, All such expenses, at Lender’s option, will. (a) be-payable on demand; - (b). *
be added to-the balance of the Note and be apportioned among and be payable with an instaliment. payments to, -
become due-during either (1) the term of any applicable insurance policy or (i) the rema ninq, term of. the:Note, of-"
(c? be treated as a balloon payment which will-De due and payable at the. Note's maturity, This. Assignment-also;.
will securg payment-of these-amounts, * The rights provided for in this paragraph shail be.in addition fo any. other-
rghts or any remedies to which Lender may be entitled on account of the default. Any such action-by Lender
gl;g[l not be construed as curing the default so as to bar Lender from any remedy that' it otherwise would have

CSRTCO86

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
‘under this Assignment: . = , : o

Default on Indebtedness. Failure of Grantor to make any payment ‘When-d'ue'on the Indebtedness. =
Compliance Default, Failure of Grantor to. comply with %réy other. term, obligation, covenant.or coruition

contalned in this Assignment, the Note or in any of the Related Documents,

Default In Favor of Third. Parties. Should Borrower or any Grantor default under any Joan, extension:of -~ -
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

or person thal may materlally aﬂectsagg ol Barrower's property or Borrower's or any Grantor's ability 10 repay

the Loans or perform their respective obligations under this Assignment or any of thé Related Documents.
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- False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
- Grantor/ under this Assignment, the Note or the Related Documents is. false ‘or misleadingin any material
-+, fespect; elther now or at the time made or furnished. . . = . R

i 27 Defective Collateralization,  This Assignment or any of the Reiated. Documents: ceases 10 be in full force and

-+ gffact (inciuding fallure of any collateral documents to create a valid and perfected security interest or lien) at
. any time and for any reason. _ .
. Other Defsulis. Faiture of Grantor to.comply with any term, obligation, covenant, or condition contained in any
- . other agreement between Grantor and Lender, :
. Insolvency.  The-dissclution or termination of Grantor's existence as a going business, the insolvency of
- . (3tantor, the appointment of a receiver for any part of Grantor's: Propeny,. any: assignment for the benefit of
. creditors, any type of creditor. workout, or the commencement of any proceeding under any bankrupicy or
~ insolvency laws by or against Grantor. -

‘Foracioeure, Forfelture; etc.. Commencement: of joreclosure. or. forfeiture: proceedings, whether by judicial
- proceeding, seli-help, repossession or any other method,. by any creditor: of Grantor or by any’ governmental
' agency-agairsi sny of the Pro ., However, this subsection® shall: not: a?p {hin:the event of a good faith
. dispute: by Gran*sr as to the validity or reasonabieness of the' claim:which:is-the basis of the foreclosure or
 forefeiture proceeuiny, provided that Grantor gives.Lender written:notice of- such claim and furnishes reserves
- or'a’surety bond fui e claim satisfactory to Lender. _ ,
. Events Afecting Guarsmor. " Any of the preceding évents occurs with. respect. to any-Guarantor of any of the
indebtedness or any Guaraator dies or becomes incompetent, or revokes or disputes the validity of, or liability
- under, any Guaranty of the !icebtedness.

- Ativérse Change. A materiai adverse change occurs in Grantor's financial condition, or Lender balieves the
prqapeqt.ot payment or performaiice: of the indebtedness.i8 impaired.

Insecurity. Lender reasonably dee:ns itself insecure. ,

'RIGHTS AND REMEDIES ON DEFAULT. ‘Upon the occurrence of any Event of Default and at any time thereatter,

- Lender.may exercise any one or more of he following rights and remedies, in addition to any other rights or
.. remedies:provided by law: - : : _

 Accelerste indebtedness. Lender shall have ‘na right-at its option. without notice to Grantor to deciare the

o erg&lliﬁ édnngtggness immediatety due and payatle, including any prepayment penalty which Grantor wotid be

o colieet:Rents.. Lender shall have the right, without nunve to-Grantor, to-take’ possession of the Property and

iy ‘the. net proceeds, over and above

| collect the’ Rents; including -amounts- past dueand uinaid, -and- app! _proce
" Lender's costs, against the Indebtednegs.: In-furtherance o thig: right; Lender shall have all the rights provided
for’ In the -Lender's Rig{\t-to Collect Section, above.: [t {ne Bents are collected” by Lender, then: Grantor

ender ‘as Grantor's - attorney-in-fact: v -endorse -instruments: received in. payment.

. - Irrevocably- designates ‘ . .endorse |

* .. :thereof.in-the name of Grantor. and to negotiate the.same and: -Giiect the: Proceeds:-’r‘?a ments: by tenants or

" other;users to Lender-inresponse:to Lender’s demand shall satisty lne obligations for. which the payments are

" made; whether or -nat any proper grounds for the demand existed.  Lewier may exercise its rights under this
subparagraph either In person, by agent, or through a receiver, - '

. Morlgagee in Possession. Lender shall have the right to be glaced.as mrapagee in possession or to have a
- receiver appointed to take possession of all or any part of the Property, with .= nower to protect and preserve
- "the.Property, to operate the Propeng‘preceding foreclosure or sale, and to coller: the Rents from the Property
- and. apply ‘the proceeds; over. above the cost: of the: receivership, aganst.the Indebtedness. The
."mortgagee ‘In_possession or receiver may serve without bond’if permitted Dy lew. Lender's right ta the
ntment of a receiver shali exist: whether or not: the apparent-value of he Property exceeds the
'-:scebtedqeqa by a substantial amount. Employment by Lender shall not disquality a pers from serving as a
bom Remedies. Lender shall have all other rights and remedies provided in this Assignme~t or the Note or
- Welver; Election of Remedies, A waiver b ‘of a breach of a provision.of this Assignment shal! not
o 'cqnuitu"t'e‘a walver of or prejudice the ys%ingyhﬁa gznerwise to de'men'tdl.’r strict compliance wgh that provision
. .+ or any-other provision, Election by Lender to’pursue any remedy shall not exclude pursuit of any other
.-and an election to make expenditures. of take action to. perform:an’ obligation of Grantor under this
' Assignment: after failure of Grantor to perform shall not affect Lender's:right. to' declare a default and exercise
v its remedies under this Assignment.
wneys': Fees; Expenses. if Lender institutes sult or action to enforce any of the terms of this
. Assignment; Lender shall'be entitled to recover suchms‘zm as the. court meaJ:_ad udge rg_asonable as attorneys'
- fees at'rial-and on any appeal. Whether or not any court action is invoived; all reasonable expenses incurred
by Lender that in Lender's opinion are  nece at.any. time for the protection of its interest of the
. ‘enforcement. of its rights. shall become. a part of the ndebteaness payable ‘on demand. and shall bear interest
. from: the date: of expenditure until: r at the rate provided:for in'the Note. ses covered by thig
- - -paragraph include, without limitation, however subject to any: limits under icable-law, Lender's attorneys’
o -and’Lender's legal expenses: whether or not there is a lawsuit, includ ng-anorré%ys.- fees for' bankruptcy
" proceedings: {including efforts to- modily or vacate- any. automatic: stay of. injun O{R appeals and any
e o T e e i e PoHied
- , 8U - 8,.and. -fees, angd’ fitie-insurance; to the e rmi
- applicable’law. Grantor als% will pa;;roany‘courtaggts;. in:addition to all' other sums provided by iaw?e y
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendmenta. This Assignment, together with any Related Documents, constitutés the entire understanding
and agreemsnt of the parties as 10 the matiers set forth in this.Assignment. No alteration of or amendment to
this Assignment shall ba effective unless-glven in_writing and sipned by the party or panies sought to be
charged or bound by the alteration or amendment. : ‘ ~

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of
litinols. Thia Assignment shall be governed by and construed in accordance with the laws of the Siate of
Minols. |

No Modification. Grantor shall not enter Into any agresment with the holder of an“ morigage, deed of trust, or
other securlIRr aFreement which has priority over this Assignmient by which that agreement is maodified,

' ed, of renewed without the prior written-consent of Lender, Grantor shall. neither request nor
accept any future advances under any such security agreement without. the prior written consent of Lender,

Severablity. . i’ a court of competent jurisdiction finda any Provlslon of this Assignment to be invalid or

unenforceable »2 to any person or circumstance;. such finding shall not render that provision invalid or .

gnan!orc?gtgg %rhip’,ggytb harwmsona or-circumstances.  If feasible, any such oHending: provision. shall:be-
Bﬁlllﬁ [} .4‘ e N v -

cannot'be so modi“er’; it-shall be stricken and all ather provisions of this Assignment in al! other respects shall
remain valid and eniorceable... - S : , .

Successara and .Asslgas. - Subject to the limitations stated in this. Assiﬂglment on transier of. Grantor's .
interest, this Aspignment 3hal-be binding. upon and inure to. the benefit of the parties, thelr successors and’

assigns. It ownership,of.isig Pronerty becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may, Jeal, with Grato.'e-successors with- reference-to this Assignment and the Indebtedness by
wa e?'t ?earaf eg:' e;;q:gtbnggqpl w}nnout. releasing Grantor from the -abligations of this Assignment or liability:

Time s 6T (he Esiience, Time is of thic £asence In the performance of this Assignment.

Walver of Homestead Exemption. Giaiior hereby releases and waives ail riﬁhtsr and benefits of the
homestead exemption laws of the State of |i\inis.as 1o all Indebtedness secured by t is Assignment, -

Waiver of Ri edemption,. NOTWITHSTANDING ANY OF THE PROVISIONS TO: THE CONTRARY.

ht of R
CON ﬂ«l THIS Assignment, GRANTOR HZREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION.
UNDER ANY OR

DER OR JU , CLOSURE ON BEHALF OF GRANTOR AND
ON_BEHALF 'OF EACH AND EVERY PERSON. #4CEPT JUDGMENT CREDITORS OF GRANTOR
ﬂf&;}ﬁ%ﬁf‘? ANY INTEREST IN OR TITLE TO THE ®PROPERTY SUBSEQUENT TO THE DATE.OF THIS

Walvers and Consents. Lender shall--not‘be.'de‘emed 1o hava waived any rights urider this"Asslgn'ri‘lént {or

under the Related Documents) unless such- waiver. (8 in: writi=g and signed by Lender. No delay or omission

on the part of Lender in exercislng:amf right shail operate as-a waiser of such right or any other right, A: -
walver Dy any party of a provision .of this Assignment shall:not. cunstitute -a waiver of or: prejudice the pamgs.:.
right: otherwise to demand strict comevlviance ‘with that erovision.or dry other provision, No prior waiver by
Lender, nor any course of dealing between Lender and Granior, shal’cr.is*tule a waiver of any ot Lender's
rights of any of Grantor's oinPationa as:1o any uture transactions. Whenzvar. consent by Lender. is:required-
in"this ‘Assignment, the granling: of such consent btv Lender in any instarice shall not constitute -continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES YO ITS TERMS.

GRANTOR:
TRIPLE A SERVICES, INC,

ks e
0Pt s j

“SCOTT-C. WHENNEN, PRESIDENT

£S8ICO86 -

n:the limits of enforceability or vuiidity; hawever, If the ofending provision:. .
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CORPORATE ACKNOWLEDGMENT

STATEOF i noes )
e | )88
- 'courmr or @rumdv - )

J .
"On this l ﬁ‘f\* da of _DMetmbs, 19 @Vl before me, the undersigned Notary Public, personally
o 'appeared SCOTT c. WHENNEN PRESIDENT of TRIPL!-: A SERVICES, :INC., and knownh to me to be an
. authorized’ -agent of the corporation that executed the Asstgnment of Rents and acknowledged the Assignment to
* - be thefree. and veluntary act-and deed:of the corporation, by authority of its Bylaws or by resolution of its board of
' dlrectors for: the usyR and’ purposes therein mentioned, and-on oath.stated. that he or she. is authorized to execute
this mir fact execu ed the Assignment on behalf of the corporatlon

\/D/w- b ‘” <) A2~ .. Residing st mgpruw;“l“'

————

B O .
Notw Publlc in and for the S@eof (|| WA "OFFICIAL SEAL
b ' Disws i Btrer
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