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This Mortgag® ic mad ‘cf 12-22- 1997
Between Ron~id tist & Ernestine Love with an address

of 2333 N, McVielker Chicago IL (the "Borrower*)

and OLD REPUBLIC INSUFED FINANCIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING PAFr. HOAD, CHICAGO, ILLINOIS 60641 (the "Lender")

Borrower promises and agrees as fallows:

1. In this Morigage, the term"Borrowe:” shall mean all borrowers under this Mortgage. The term
"Lender" shall mean the Lender named ebov2, all lenders under this Mortgage and any other holder
or taker of this Mortgage and the Promissory. 'viie described below by transfer. The terms "Lender
and "Borrower" shall also include the heirs, execitors, administrators, successors and assigns of
each of them.

2. Lender may transfer this Mortgage and the Promiscary Note without notice to Borrower.
3. This Mortgage is made to secure a Debt of the Borrowar tthe Lenderfor (3 23000. 0% I )

Pe\L ESTATE MORTGAGE

_ ollars
payable with interest according to a Bond or Note having the same date as this Mortgage. The
Lender may make advances in the future to the Borrower or future owners of the Propety. in
addition 1o the above Dabt the Bond ar Note and this Mortgage are inteded to secure any more
debts now or in the future owed by the Borrower to the Lender. Tiic-ipaximum amount of debt
secured by the Bond or Note and this Mortgage shail not be greater thar: tra Debt stated above.
Lender is not obligated to maka future advances.

4, The terms of the Note are incorporated in and made pari of this Mortgage.

5. The Property mortgaged (the “Property®) is
2333 N. McVicker Chicago IL

(a) All land described on &chedule "A" annexed hereto and made part hereof,

(b} Together with the buiidings and improvements on the Property.

{c} Together with all the Barrawer's right, title and interest in the streets next to the property to
their center lines.

(d) Together with all condemnation awards for any taking by a government or agency of the whole
or part of the real Property or any easement in connection with the Propety. This includes awards

for changes of grades of streels.

6. Borrower shall repay the Loan in accordance with the terms of the Note.
7. Borrower will keep the buildings on the Propery insured against loss by fire and other risks

¢

included In the standard form of extended ¢coverage insurance. The amount of insurance coverage ./
shall be approved by Lender but shall not exceed the full replacement value of the buildings and -

N
improvements. Borrower shall pay premiums for all insurance policies when due. Borrower shall f
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assign and deliver. all insurance policies to Lender. The insurance policies shall contain the
standard lfiinols mortgage clause in the name ot Lender as mortgagee. Upon Borrower's failure to
keep the buildings insured, Lender may obtain the insurance. Borrower shall, within thirty (30) days
after notice and demand, insure the Property against any other risk reasonably required by Lender,
including war risk.

AT @
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. Maintenance, No sale 8. Borrower shall keep the Property in good repair. Borrower shall not, without the prior written
4. or Alteration consent of Lender, materially alter, demolish or remove the buildings and improvements on the
4 Property, or sell all or any part of the Property. Borrower shall not abandon the Property. Lender

: may inspect the Froperty on reasonable nolice to Borrower. Borrower shall make such repairs as
Lender may reasonably require.

L

Taxes, etc. 9. Borrower shall pay all taxes, assessments, sewer rents and waler rates and a!l cther charges
against the Property when they.are due. Borrower shall produce receipts for these payments within
ten (10) days after Lender's demand for them. Borrowsr shall neither clalm nor be enttled to-any
credit against the principal and interest due under the Note on account of Borrower's payment of
these charges.

Statement of in, Within five (5) days after request in person or within ten (10) days after request by mail,
Amount due, etc. Borrower shall give to Lender a signed statement as to (i) the amount due under this Morigage and
(i) ar.v.nlfsets or defense against the Note or this Mortgage.

Warranty of Title 11. Excap*ior the lirst mortgage described in Paragraph 12 hereof, Barrower warrants the title to
the Property and Borrower shall defend that title against all adverse claims. Borrower shall be
respansibie for 22v costs or losses of Lender if an interest in the Property is claimed by others.

Prior Mortgage 12. This Mortgage is-subject and subordinate to a first morigage on the Property held by
Chase  with an unpaid balance not in excess of

One Hundred-Eleven-Theisind —— Doilars(®  111,000.00 ).

Default and 13. Lender may declare the-¢riire unpaid balance of the Note and accrued interest on the Note fo
acceleration of Note  be immediately due and payable upon any default by Borrower.

The happening of any of the follo ¥ing shall constitute a default by Borrower:

(a) If Borrower fails to make any pay.nent required by the Note and/or this Mortgage within ten
(10) days of the date it is due;

(b} If Borrower fails 1o keep any other prommise or agreement in this Mortgage within the time set
forth, or if no time is set forth, within a reasonable time after notice is given that Borrower is in
default;

(c) If Borrower sells, conveys or otherwise transfers utie to all or part of the Property;

(d) if on application of Lender, two or more insurante coripanies licensed to do business in lllinois
refuse lo issue policies insuring the buildings and imgrcvements on the Property,

(e) lf Borrower fails to make any payment required by any riiurmortgage;

(f) f Borrower tails to keep any other promise or agreement i ariy prior mortgage;

(g) !f bankruptcy or insolvency proceedings are filed by or agains, Borower.

Sale 14. Upon Borrower's default under this Morigage and the sale of thi Pruperty in foreclosure, the
Property may be sold in one or more parcels.

Receiver 15. Upon Lender's suit to foreclose the Mortgage, Lender shall have the rignt .o have a receiver
appointed to take control of the Property.

Payment of rent 16. Upon Borrower's default under this Morigage, Borrower shall pay monthly in advance to Lender,

and eviction or lo a receiver who may be appointed to take control of the Property, the fair rental for the use and

after defauit occupancy of that part of the Property that is in the possession of Borrower. Upon Borrower's failure
tc pay rent when due, Borrower shall vacate and surrender the Propenty to Lender or to the receiver.
Borrower may he evicted by summary proceedings or other court procesdings.

Attorney's Fees 17. If the Note is referred to an attomey for collection, Borrower agrees to pay reasonable attomey
fees incurred in the enforcement or collection of the Note.

Lender's right to 18. Lender may, but shall not be required to, pay any of ihe following expenses of the Property when

make payment due if Borrower does not; real estats taxes, assessments, sewer rents, water charges, premiums for
risk insurance, repairs and mainienance, payments due under any prior mortgage, and payments of
any other charges or claims agains! the Property if necessary to protect Lender's rights under this
Mortgage. Such payments shall be added to the principal and shall be secured by this Morigage.
Borrower shall reimburse Lender for such payments, with interest, upon Lender's written demand.
Interest shall be charged from the time of payment by Lender at the rate set forth in the Note.
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Lender's rights, 19. Lender's delay or lailure to exercise any right or remedy graft
‘no waiver applicable law shali not be a waiver of or prevent the later exercise by Lender of any such right or

o remedy. Lender may exercise any one or more rights or remedies available to Lender at any time.

L

H«otices 20. Notices, demands or requests shall be in writing and shall be personally delivered or mailed
y ceditied mail to Borrower or mailed by cerified mail to Lender at the addrass set forth in this
i Mortgage or such other address as may be designated in wriling.

fj:Changes must be 21. This Morigage may not be changed or terminaled except by an agreement in writing signed by
3n writing both Lender and Borrower.
¥

9 .

L}Gcwerning law 22. This Mortgage shalt be governed by the laws of the State of llfinois and any appiicable federal
law. In the event of a conflict between any provision of the Mortgage and any federal or {liinois
statute, law or regulation in effect as of the date of this Mortgage, the statute, law.or regulation shall
control to the extent of such conflict and the conflicting provision contained in this Mortgage shall be
without effec!. All other provisions of this Mortgage shall remain fully effective and enforceable.

IN WITNESS WHEREOE, Borrower has signed this Mortgage this 22nd day of December V1997

Borrower has received a true copy of this Mortgage

}u ut charge.
WITNESS ‘ é%gwm
il A

(Signature) Ve {Signature)
Ronald Artist

{Typed or Printed) - M (Typeior Printed)
)

(Signature) (Signature
Errnestine Love
(Typed or Printed) {Typed or Printed)

STATE OF ILLINOIS )
{ss:

COUNTY OF }
On this < 2nd dayofDec , 1997, before me personally.

came Ronald Artist & Ernestine Love to . known and known to me ta be the individual(s)
described in and who executed the foregoing instrument, and acknowledged 'o ma that he .

vorse

TIWOTARY PUBLI
"OFFICIAL SEAL" O )
b JENNIE

Notary Public, State of Iilinois MORTGAGE

My Commi

T0

Dated:

State of Illinois
County of . Recorded on the

day of 19 al
o'clock M.
in Book ol Mortgages at page

Black
Lot
County

Recard and Return to; OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST 1RVING PARK ROAD, CHICAGO, ILLINOIS 60641

To the County Recording Officer of County:

This Mortgage is fully paid. | authorize you to cancel it of record,

Dated a9 .

| certify that the signature of the Lender is genuine.

Lender
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Legal Description

Lot 14 in Block 1 in Grand Avenue Estates being a subdivsion
of the East 1/4 of the Northwest 1/4 of Section 32, Township
40 North, Range 13, East of the Third Principal Meridian,
(except the South 486 feet thereof) according to the Plat filed

in the Registrars office as Document #40221, in Cook County,
Illinois.

PIN# 13-32-107-014
Address: 2333 N. McVicker Chicago., IL

o NETIC088
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