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MORTGAGE

THIS MORTGAGE ("Security /. istrument®) is given on ~ 01/09/98
The mortgagor is HMAUREEN HEISK:LL

{"Borrowsr"). This Security Instrument is ~ivan to ASSOCIATES HOME EQUITY SERVICES, INC.
its successors and/or assigns, a NEX YORP corporation, whose addregs is

250 E JOHN CARPENTER FREEWAY IRVING, TX 75062~ ("Lender®).

Borrower owes Lender the principal sum of
EIGHTY E16HT THOUSAND, NINE HEHIJBED SIXTY-SEVEN NP 22/100kswwnxnnnxsunxxnnnxnxinnndallars (U.S, $ BB, 067.22 ).

This debt is svidenced by Borrower's Note dated tiie =2me date as this Security lnﬁtr%g,?t {"Note”), which provides for
monthly payments, with the full debt, if hot paid eaclier, #ue and payable on ] B | This Security Instrument
secures to Lender: (a) the repaymaent of the debt evidenced iy the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intevast-advanced under paragraph 6 to protact.the security of this
Security Instrument; and {c) the performance of Borrowet’s cavznants and agreements under this Security Instrument and
the Note, For this Burpose. Borrower does hereby mortgage, grcnt.and convey to Lender the following described property
located in CooK Couro lliinois:

SEE EXHIBIT A ATTACHEQ HERETO, INCORPORATED HEREIN AND MADE A PART HEAEGS

which has the address of 14120 SOUTH HANISTEE
BURHAM, TL 60633- {"Property Address"):

TOGETHER WITH: all the improvements now or hereafter erected on the propert;, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and Stor«.and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Securiiy Instrument. All of the
foregoing is refarred to in this Security instrument as the "Property.” ]

BORROWER COVENANTS that Borrower is lawfull; seised of tho estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for currsnt taxes. Borrower
warrants and will defend generally the title to the Property against afi claims and demands.

1. Payment of Principal and Interest Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any |ate charges due under the Note. .

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions. attributable to the
Prorarty which may attain priority over this Security Instrument, and leasehold payments or ground.rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrower shali promptly furnish to Lendar receipts evidencing the
payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) securas from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may qgive
Borrowar & notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actigyg set forth above
within 10 days of the giving of notice. g?‘
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insured against loss by fire, hazards included within the term “extended covarage® and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause.
Lenger shall have the right to hold the policies and renewals. If Lender requires, Botrower shall. promptly give to Lender all
receipts of Eald premiums and renewal notices, in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to rastoration of repair
of the Property damagad, if the restoration.or repair is economically feasible and Lender’s security is not jessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums sacured by this Security Instrument, whether or not then due, The 30-day pericd will
begin when the notice is given, ) L .

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the paymaents, I
under eragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies-and. proceeds resulting
from damage to > Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumant.i.nmaediately prior to the acquisition,

5. Preservatio: and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a {easehola,
Borrower shall comply «vitiv the provisions of the leass, and if Borrower acquires fee title to the Property, the leasehald and
fee title shall not merge un'acs Lender agrees to the merger in writing. :

6. Protection of Lerac.'s Rights. in the_ProTartr If Borrower fails 1o perform the covenants and agreements
contained in this Security Insturient, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding’in bankruptcy, probate, or condemnation. or to anforce laws of regulations), then Lender
may do and pay for whatevar is nicessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums securad by a lien which has priority over this Security Instrument, appearing-in court,
paying reascnable atterneys’ fees ana-ap’sting on the Property to make repairs. Aithough Lender may take action under
this paragraph, Lender does not have to do s, . , )

_AnT amounts disbursed by Lender urder ihis paragraph-shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Leiidsr ogree to-other tarms of payment, these amounts shall bear interest from:
the date of disbursement at the Note rate and =iiall ba payabfe, with interest, upon notice from Lender to Borrower
requesting payment, . ] .

7. Inspection. Lender or its agent may make ra.isonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspectic:i specitying reasonable cause for the ingpection.

8. Condsmnation. The procesds of any award o cliim vor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, orior conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, . . .

In the event of a total taking of the Property, the procesds <hall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrewsr. In the event of a partial teking ot the Property,
unless Borrower and Lender ctherwise:agree in writing, the sums secdrud by this Security Instrument shall be reduced by:
the amount of the proceeds multiplied by the following fraction: (a) ¥:a total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediavaly before the taking. Any balance shall be
paid to the Borrower. _ .

if the Property is abandoned by Borrower, or if, after notice by Lender t: Rorrower that the condemnor offers to
make an award or settle 2 claim for damages, Borrower fails to respond to Lendar within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, atiits option, either 1~ restoration or repair of the Proparty
or to the sume secured by this Security Instrument, whether or not then due. )

Unless Lender and. Borrower otharwise agree in writing, any-application of procecas to principal shalt not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amsunt of such payments,

9. Borrower Not Released: Farbearance By Lender Not a Waiver. Extension f the time for payment or
medification of amortization of the sums secured by this. Security Instrument granted by Larazr to any successor in
interest of Borrower shall not operate to release the Liability of the original Borrower or Borrower's zuccessors in interest.
Lender shall not be required to commence proceedings against any successor in interest or re/use to extend time for.
payment or otherwise modify amortization of the sums secured. by this Security Instrument by reasan of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lander in exercising any right or
remedr shall not be a waiver of or preciude the exercise of any right or remedy.

10, Successors and. Assigng Bound; Joint and Several Liability; Co-gigners, The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

sragraph-16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nsirument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant end convey
that Borrower’s interest in the Property under the terms of this Security instrument; {b) is not personally obligated to pa
the sums secured by this Security Instrument;.and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent, . . L . . :

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and- that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted. limits; then: (a} any such loan. charge shall be reduced by the amount
necegsall to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded
parmitted limits will be refunded to Borrower. Lender may chooge to make this refund by reducing the gn‘nclpal owed
ung.erlthe Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment.
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12. Legisiation Affedu MQ’?"&E J\Q or 'ratg:ﬁfQIgs w:')has a effect of rendering

any provision of the Note or this Security Instrument unenforceable according to iﬁ 74 & its option, may
require immediate payment in full of all suma secured by this Security instrument and ﬂ';' mEdids pediitthd.
by parag':a?g 20. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragra .

. 15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering. it or by
mailing it by first class mail unless appiicable law requires use of another method. The notice shalr be diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notico to Lender shall be given by

- first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. ” . . ‘
. 4, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the'
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable. . ,

15. Borrower's Cop;. Borrower shall be.given one conformed copy of the Note and of this Security Instrument.
__18.Transfer of the Property or a Beneficial Interest in.Borrower. If all or any part of the Property or any interest in
it is sold or transterred (or if a beneficial interest in Borrower ia sold or transferred and Borrower is. not a natural person)
without Lender’s prior written consent, Lendar may, at its option, require immediate payment in full-of all sums secured by
this Security Instnznont. However, this option shall not be exercised by Lender if exercise is prohibited by fedaral law as of
the date of this Secuity Instrument, . )

It Lender exercise= this option, Lender shalt glv_e Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days (to’n the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. !¢ Eorrower fails to- pay these sums prior to the expiraticn of this period, Lendar may invoke any
remedies permitted by inis S acurity Instrument without further notice or demand-on Borrower, _

17. Borrower's Right tu Peinstate, if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to-the earlier of: {a) 5 days (or such other period as
applicable law may specify for reirstatement} before sale of the Property pursuant to any power of sale contained:in this
Security Instrument; or (b) entry ot a judament enforcing this Secutity Instrument. Those conditions are that Borrower: (a)

ays Lender all sums which then wou'd Fe due under this Security instrument and the Note had no acceleration ocourred:
rb) cures any default of any other coveiiants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, rezsonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Securit Agreement, Lender's rights in the-property and Borrower's obligation to pay
the sums secured by this Security Instrument ,nhall continue unchanged, Upon reinstatament by Borrowaer, this Security
instrument and the abligation secured hereby shal' remain fully effective as if no aceeleration had occurred, However, this
right to reinstate shall not apply in the case of accelz, plion under paragraphs 12 or 186, o )

18. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Note ({together with this Security
Instrument) may be sold one or more times without prior not'ce to Borrower. A sale ma! result in a_change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrciatud to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acrordance with paragraph: 13. ubove and applicable law.
The notice will.state the name and address of the new Loan Serviie: end the address to which payments should be made.
The notice will also contain any other information required by applicells faw. ) :

19. Hezardous Substances. Borrower shall not cause or perm't ‘ne presence, use, disposal, storage, or release of
any Hazardous Substances.on or in the Propaerty. Borrowsr shall not de;ior allaw anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two rentences shall not apply to the presence, use,
or storage on the-Property of small quantities of Hazardous Substances thai-are yenerally recognized to be appropriate to
normal residential uses and to maintenance of the Property, . L ) .

Borrower shall promptly give Lender written notice of any invastigation, clairi; famand, lawsuit or other action by
any governmental or regulatory agency ot private party involving the Property end any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is rnatified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Suksiance affecting the Property is
necessary, Borrower shall promptlntake all necessary remedial actions in-accordance with the civironmental Law,

As used in this paragraph, "Hazardous Substances” are those substances defined as toxic or.hazardous substances.

by Environmental. Law and the following substances: gasocline, kerosene, other flammable or tuxis netroleum: products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, a7id cadioactive materials.
As used in this paragraph. "Environmental Law" means federal laws and laws of the jurisdiction ‘vhure the Property is
located that relate to health, safety or environmental protection, . . )
20. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Sorrower's breach
of any covenant or ac?raemant in thig Security Instrument {but not prior to acceleration under paragraphs 12 and 16 unless
e

applicable law provides otharwisaz.. The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums. secured by
this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert.in the foraclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured-on or before the
date specified in the notice, Lender at its option may require immediate payment in.full of all sums secured by this Security
Instrument without further demand and may foreclose this Security instrument by judicial proceeding. Lender shall:be
entitied to collect all expenses incurred in-pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence: )

21. Lender in Possession. Upon acceleration-under paragra[rh_ 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed recewe‘rJ shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due, Any rants collected by.Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
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,:llnstrumant without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrowar waives all right of homestead exemption in the Property.

H BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security Agresment.

{i
R N
%@LWA‘M_

e

STATE OF ILLINOIS, M County ss:
) |
l, . & Notary Public in and for said county and state, do

hereby certify that L= 'ﬂﬁfm M(M

whose name _.,_r/i

%ﬁﬁ“bﬂ’-"

subscribed to the

personally known to me to b2 the same parson

nt, appeared befure me this day in person, and acknowlaedged that S he signed and delivered

foregoing instrume
the said instrument A—»ﬁee voluntary act, for the uses and purposes therein set forth.

My commission expires: ).

This document was prepared by:

Q618020
Rav, t14.84
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