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MORTGAGE LOAN #3296

THIS MORTGAGE ml"&"el\ bt day ol Decomber,. 1997, between the Morigagor,
JARY E. SEVMOUR (,
QLT ER kaU&Y v’t 5\.\1&: @FN\QM \c)

therein “Borrower™), and the Mortgagee,

AMERICAN MORTUAGE SOLUTIONS,  INC.
. b eotporation vrganized and
existing under the faws of THE STATECF OHIO . whuse ndifress s
30 MORTHWOODS HOULEVARD, sSUITE 200, COLUMBLS, OHIQ 41214
(herein "Lemder™),
WHEREAS, Borrower is mdebted 1o Lender in ibe principal sum of U.8. 8 19,900.00 . which
indebteduess 1s evideneed by Borrower's note dated - December’ 12, 19397 atdd extensions and renewals
thereol theeein "Note™y, providing for monthly installments of pringipe and imerest, with lhc balance of indebledness, 1f ot
souner paid, due and pavable on - Fabruavy 1, 2013
TO SECURE o Lender the repayiment of the indebtedness evidenei by the-Note, with mlcmi therean; the paviment of all
other sums, with interest thereon, advaneed i accondance herewth 10 protect the seeurity ol this Mortgage: and the
performance of the covenanty and agreements of Borrower herein contained, Borravas does hereby tortgage, geant and convey
to Lender the Tellowing deseribed property located in the County of COOKR
State of Mlinois:
LOT 540 IN ELK OROVE VILLAGE, SECTION L SOUTH, BEING A swm“xsmﬂ IN THE
NORTH HALF OF SECTION &8, TOWNSHIP 41 NORTH, RANGE L1, BAST OF TVPETHIRD
PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREOF RECOKDED IN THE RECORDER
OF DHEDS A% DOCUMENT L6RH6255 AND FILED IN THE OFFICE OF THE REGISIHAP. OF
'ELILNL‘SL;I‘EN COOK COUNTY, ILLINOIS AS DOCUMENT LR 1744744, IN COOK Couvny,
i e

TAX D 8 0B -0 219-03,
which hus the aldress ol 535 KIXIEWOOD LANE . ELK OROVi VILLAGE
| Stregt| [Ciny)

linois 60007 1200 Coael therein "Property Address™);
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TOGETHER with aft the improvements new or heeeatter erected on the property, and ail casements, rights, appurtenances
and renes all of which shatl be deemied to be and remain a part of the property covered hy this Morgage: and all of the
toregoing, together with said praperty (or the leasehold estae it this Mortgage is on o leasehold) are bereinafter referved (o as
the “Property .

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage, grant ingd
convey the Property, and that the Praperty is unencumbered, exeept lor enicumbranees of record. Borrower covenants thit
Borrower wartants and witl defend generalty the title 1o the Property against aff claims and demands, subject to encumbranees of
recoril,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principsl und Interest. Borrower shall promptly pay when due the principal and imerest indebtedness
evidenced by the Note and fate charges as provided in the Note,

2. Funds for Taxes anrd Insurance. Subject to applicable law or a written waiver by Lender, Borrower shidl pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fuif, a sum
{herein "Funds™) eyual o one-tweilth of the yearly taxes and assessments (including condominium and  plansied unit
development asscsaments, if any) which may attain priority over this Mortgage and ground vents on the Property, if any, plus
one-twelfth of yearly premiam installments for hazard insurance, plus one-twelfth of yewly premium installments for morigage
insutance, it any, all o5 rezsonably estimated nftially and from time to time by Lender on the basis of assessments and bills and
reasotable estimates thereed Borrower shait not be obligated 0 make such paymems of Funds 10 Lender 10 the extent that
Borrower makes such payments fo the holder of & prior mortgage or deed of trust if such holder is an institationat lencler,

(€ Borrower pays Funds to Zender, the Funds shald be held in an institution the deposits or aeecounts of which are insured
or guaranteed by a federal or st ageney sincluding Lender i Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insuranct plessiums and ground rems. Lender muy not charge for so holding und applying the
Funds, analyzing said account or verifyiag apd.compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable faw permits Lender to inake such a charge. Borrower and Letder may agree in weiting at the time of
execution ot this Mortgage thin interest on (he Funds shall be paid 0 Borrower, and unless such agreement is made or
applicable law requires wch interest to be paid, Lindersshatl oot be required w pay Borrower any inlerest or earnings on the
Funds. Lender shall give to Borrower, without charge, an amaal accounting of the Funds showing credits und debits 1o the
Funds and the purpose for which each debit ta the Funds way imade. The Fusds are pledged as additional security for the sums
secured by this Mortgage.

It the amount of the Funds beld by Lender, together with theduture monthly installments of Funds payable prior to the duc
dates of taxes, assessments, msurance premiums and ground renta; shall exeeed the amount required (0 pay said taxes,
assessmenty, insurance premiums and ground rents ns they fall doe, sue eacess shadl be, ot Borrower's option, elther promptly
repaid to Berrower or credited te Borrower on monthly installments of Fuadts, IF the mmoaunt of the Funds held by Lender shall
not be sulticient Lo pay tases, assessments, insurance premivms and ground rns ax they Tall due, Borrower shall pay to Lender
WNy WNounL necessary o make up the deficieney in one of more payments as Lead<ramy require.

Upon payment in full of all sums secured by this Mongage, Lender shall promgtiy refund o Borrower any Fungds held by
Lender. {f under patagraph 17 hereo! the Propenty is sodd or the Property is otherwiseczauired by Lender, Lender shall apply,
fo fater than immediately prior 1o the sale of the Property or its acquisition by Lender, iny @unds held by Lender at whe tme of
application as a credit against the sums secured by this Mortgage.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received hy Lender ander the Note
and paragraphs | and 2 hereot shall be applicd by Lender st in payment of amounts paysble =7 Lander by Borrbwer under
paragraph 2 heeeot, then tointerest payable on the Note, and then to the principal of the Note.

4. Prioe Mortguges untl Beeds of ‘Trust; Charges; Liens. Borrower shudl perform al) of Borrowss ubligations under
any mortgage, deed of trust ar other seeurity agreement with a tien which has priority aver this Morgage, including Borrower's
covenants o make payments when due. Horrower shal) pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable o the Property which may attain a priority over this Mortgage, and leasehold payments or ground
retis, i any.

S, Baard Insurance, Borrower shall keep the improvements now existing e hereafter erected ot the Property limared w.

against loss by fire, hazards included within the term "extended coverage.” and such other hazards ax Lender may require and in
such amounts wul for such periods as Lender iy require.

The insuranee carrier providing the insurance shadt be chasen by Borrower subjeet to approval by Lender; provided, thi
such approval shall not be unreasonably withteld. All insurance policies and renewals thereol shal) be in o form acceptable to
Lender and shall inciude o standird mortgage clause in Savor of al in a form aceeptable o Lender. Lender shall have the right
to hold the palicies and renewals thereof, subject to the terms of any mortgage, deed of trust or ather seeurity agreement with a
tien which hay prionty over ihis Mortgage.
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I the event of Toss, Borrower shall give prompt nstice to the insuranee carrier and Lender. Lender may make prool of oss
i not made promptly by Borrower.

[Fthe Property s abandoned by Borrower, or i Borrower Tails to respond to Lender within 30 days from the date notice 1
giatled by Lender to Borrower that the insuranee caerier offers to setile a clinm for insueance benetits, Lender is anthorized (o
vollect and apply the insuranee proceeds st Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortae.

6. Preservation wind Maintenance of Property; Lenseholds; Coadominioms; Plunned Unit Developments, Borrower
shall Keep the Propenty in good repair amd shall not commit waste or permil vapairment or deteriuration of the Property and
shatl comply with the provisions ol any lease 1f this Mortgage is on a leaschold. 1T this Mortgage is on a unit in a condominium
ur a planned unit development. Borrower shall perform abl of Borrower's obligations under the declaration or covetants creating
of governing the condominium or planned unit development, the by-laws and regulations ol the condaminivm or planhed unit
development, and constituen docurments,

7. Protection of Lender's Svcurity. It Borrower fails to perform the covenants and agreements containgd in this
Mortgage, o if any action or proceeding is comuenced which materially affects Lemder’s interest in the Property, then Lender,
ot Lender's optied,_vpon notice 1o Borrower, may make such appearinees, dishurse such sums, including reasenable attorneys’
fees, and take such zavisn as is necessary 1o protect Leader's interest, 1T Lender required mortgage insurance as a condition ol
making the loan secursd oy this Morigage, Borrower shall pay the premiums required to maintain such insurance in eftect until
such time as the reguitsioend tor such insurance terminates in accordutice with Borrower's ad Lender's wrilten agreement or
applicable law.

Any amaunts disbursed oy eonder pursuant W this parageaph 7, with interest thereen, it the Note rate, shall become
additional indebtedness of Borrew o seeured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon getice-from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender w incur<ny exnense or take any action hereunder,

8. Inspection. Lender may make or caase o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior e any such inspection specitying reasonable enuse therefor related 10 Lender's
intervst in the Propenty,

9, Condemnation. The proceeds of any award vrelnim for damages, direet or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance i licu of condemnaticen, are hereby assigned
and shall be paid 1o Lender, subject to the tenms of any mosignge, deed ol 1rust or other seeurity agreement with a lien which
has priority over this Mongage.

10, Borrower Not Released; Forbearance By Lender Not w#aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shnll not
operate to release, in any manner, the liability of the original Borrower.atd Borrower's successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse to extend tune for payment or otherwise modify
amortization of the sums sccured by this Moertgage by reason of any demand wizage-by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remudz bercunder, or otherwise afTorded by
applicable faw, shall not be a waiver of or preclude the exercise of any such right or remeily.

Li. Successors and Assigns Bound; Juint and Severanl Linbility: Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and nssigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower chal? bz joint and several, Any
Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage oniy 1o mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is notpersonally liable on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may agre: o extend, modify,
forbear, ur make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's intetest in the Property.

12, Notlee, Except for any notice required under applicable law o be given in another manner, 1} any notice to Borrower
provided for in this Marigage shall be given by delivering it or by maiking such notice by certified mail addressed 1o Borrower
at the Property Address or at such ¢ther address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified wail 10 Lender's address stated herein or 10 such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Morigage shall be deemed 1o have been
given to Borrower or Lender when given in the manner designated herein.

1), Guyerning Law; Severubility. The state and docal laws applicable 10 this Muergage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federnl law 1o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict
shall not aftect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,
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this et the provisions of tes Mortgage amd the Note are declared to be seversble. As used berein, "costs,” “expenses™ and
“attorneys” ees™ include all sums (o the extent ol prohibited by applicable law e linuted herein.

14, Borrower's Copy, Borrower shall be furnished a contormed copy ol the Note and ol this Morgage at the time of

execttion o after revondation hereof,

15, Rehabllitution Loa Agreement. Borrower <hall fultitl st of Borrower's ubligations under any home rehabilitation,
improvement, repair, o other loan agreement which Borrower enters into with Lemder. Lender, at Lender’s option, may require
Buorrower to execute and detiver o Lender, ina form aveeptable o Lemder, an assigament of any rights, cliims or defenses
which Borrower tmay have agatst paeties who sugply Gabor, materials or services in connection with improvements made to the
Propetty.

16, Transfer of the Property or n Beneliciul Interest in Borrower, 11 all or any part of the Property or any interest in it
iy wold or transteeeed (ot it o heneficial interewt in Borrower iy sold or transferred and Borrower is not o natural person) without
Lender's prine written consent, Lender may, at its option, requare immediate payment in Gl of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by fderal law ax of the date of this
Martgage.

(1 Letder exervises this optiva, Lender shall give Barraswer notice of weeeleration. The notice shall provide o period of not
fess than 3O days fropribe date the notice is delivered or taifed within which Boreower must pay all sums secred by this
Morigage. if Borrower-5uiis o pay these sume prior to the expiration of this period, Lender may invoke any remedies permitted
by thisx Murtgae witholt faeacy totice o demand on Borrower,

NON-UNIFORM COVENarTS, Borrower aml Lender further coverant and agree as foltows:

17, Acceleration; Remedier, Bxeept uy provided in parugraph 16 hereof, upon Borrower's hreach of uny covenant or
ugreement of Borrower in this dortpsge, including the covenanis to puy when due any sums secured by this Morigage,
Lender prior to uceeleration shall glvesdee to Borrawer ws provided in paregraph 12 bereof specifying: (1 the breach:
(2) the action required to cure such breuel; (3 a date, not less thun 10 days from the date the notice is mailed to
Bovrower, by which such breach must he coeed: und (4) that fuilure to cure such breach on ur before the dute speelfied in
the notice muy resslt in aceeleration of the surs cesured by this Mortgage, foreciosure by judicla) proceeding, and sale of
the Property. "The notice shall further Inform Boyeswer of the eight to reinstute wfter acceleration and the right to assert
in the foreclovure procecding the nonexistence of 0 defuult or uny other deferse of Horrower to acceferation and
furectosuiee, IF the breach Ix not cured on o before the dite ypecified in the notice, Lender, at Lender's option, may
theclare wll of the sums secured by thiv Mortgege to be hnrieotately due und puyable without Curther demund and muy
foreclose this Mortguge by Jjudicial proceeding, Lender shuil oe-entlthed to collect In such proceeding all expenses of
foreclosure, fncluding, but got Hmited to, reasonable attorneys’ Zee. pnd costs of documentary evidence, ubstiucts and
tithe repons,

I8, Borrower's Right to Reinstute. Notwithstanding Lender's acecieration.of the sumy secured by this Mortgage due 10
Borrower's breach, Borrower shall have the right o have any proceedings besun by Lender to enforee this Mortgage
discontinued at any time prior 10 entey of a judgment enforcing this Mortgage 400 Borrower pays Lender all sums which
would be then dae under this Mortgage atd the Note had no aceeleration occurred; th -suriower cures all breaches of any ather
covenants o agreemients of Borrower contained in this Morigage: (©) Borrower pays all‘noasenable expenses incurred by Lender
in enforesg the covenants and agrecinents of Bortower contained in this Mongage, and imnCenforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not fimited to, regsonable attorneys® fees, and (A3 Burrower tnkes such action as
Lender may reasotibly require o assure that the Hen of this Morgage. Lender's interest instbe Fropeety and Borrower's
obligation o pay the sums seenred by this Morigage shall continue unimpaired. Upon such payment axal cure by Botower, this
Mortgage and the obligations secured hereby shall remain in (ull foree and eftect as it wo aeceleration had ovourred.

19. Axslgnment of Renty; Appointment of Recelver. As additional seeurity hereunder, Borrower Lereby assigns o
Lencler the rents of the Property, provided that Borrower shall, prior fo ieeeleration under paragraph 17 hereaf or abandenment
of the Property, have the right to eollect and retain such rents as they beeotie due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appoitted by a vourt to enter upon, take possession of and manage the Property and to collect the rents of the Property including
thase past due. All rents collected by the receivee shall be applied first o payment of the costs ol mamagement of the Property
and collection of rents, including, but not timited to, receiver's fees, premivms on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The recetver shall be liable o account only for these rents nctually
received.

20, Relense, Upen payment of all sums secured by this Morigage. Lender shall release this Mortgage without charge to
Borrower. Borrawer siall pay all costs of recordation, if any.

21, Wadver of Homestend, Borrower hereby waives ail right of homestead exemption in the Property.
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REQUENT FOR NOTICE OF DEFAULT
o -AND FORECLOSURE UNDER SUPERIOR
o MORTGAGES OR DEEDS OF TRUNT

Horrower and Lender reguest the Bolder of any mortgage, deed of trust or other encumbranee with & fieh which has
- ) . .

priceity over this Mortgage o give Notice 1o Lender, ot Lender's address set forth on page one of this Mortgage, of any defunle
under the supenar encubrinee and of any sale or ather foreclosure action

IN WITNESS WHEREOE, Borrower has executed this Mortgage

(Seal)

Nurrower

e ASuah

-Burrower

e .. (Seal)

Rarrawer

e ez ASenD
-Hurtewer
(ﬂ) (Sign Origintal Only)

STATE Qw‘{.mn!s. } i S (-—— County s

n an.\r\« Public in and for said an‘vum ute do *fv vhy certify tha
QARY E. SEYMOUR

s
Al rh‘ully known Lo me to he
swhseribedd 1o the foregoing instrument, appeared betore nw tfis disy noeeson, amd a¢

sighied sined delivered the said instrument as nrs
Given umler my hand and official seal, this

¢ saine personis) whose name(s)
wwledgdd tha HE

free andt hotantars

My Commission Expirey.
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