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_)_MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 29, 1397, betwean Mae Smylle, whose address is 6769 South
Honore, Chicago, IL 60638 (referred to below as "Grantor"); and Marquetie National Bank, whose acddress is
8318 South Western Ave, Chicago, IL 60636 (referrud (o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grarior morigages, warrants, and conveys to Lender ali
o! Grantor's right, title, and interest in and to the following ‘dearibed real property, togather with al ex!sting or
subsequently crected or aflixed buildings, improvements aid fxtures; al! easements, rights ol way, and
appurienances: ail water, water rights, watercourses and dilch righis /including stock in utilities with ditch or
itrigation rights); and all other rights, royalties, and profits relating to the raal property, including without limitation
all minerals, oil, gas. goothermal and similar matters. located in Coca County, State of iilinois (the “Real
Property"):
Lot 26 {except the N 19 feet thereof) and ail of Lot 26 in Block 8 in Fasubdivision of Blocks 1 1o 8
Inclusive (excepl the N 134 feel of Biocks 1 and 2 and except the iv 80 -iset of the S 350 feet of
Blocks 7 and 8) in Lyons Subdivision of the W 1/2 of the NE 1/4 of Sec:lor 13, Townahlp 38 North,
Range 14, East of the Third Principal Merldian, In Cook County, lilinois.

The Real Property or ils addreas is commonly known ss 5759 South Hanore, Chicago, IL 80836, The Real
Proparty tax identification numbar is 20-18-219-020.

Grantor presentiy assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to doifar armounts shall mean amounts in lawfu) money of the United States of America.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness deactibed below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Mse Smylle. The Grantor is the morigagor under this Mortgage.

Guarantor. The word “Quarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connaclion with the Indebtedness.
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indebtedness. The word "indebtedness” means all principal and (nterest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. At no time shall the principal amount of indebledness secured by the Mortg.g:b not
including sums sdvanced to protect the ascurily of the Mortgage, exceed the note amount of $21,460.21,

Note. The word *Note" means the promissory nota of crecit agreement dated December 29, 1887, in the

origingl principal amount of $21,480.21 from Grantor to Lender, together with all renewais of, extensions of,

modtifications of, refinancinga of, consolidations of, and substitutions for the promigsory note or agreement.

The interast rate on the Note I8 9.250%. The Note is payabie In 80 monthly payments of $448.2B. The

maturity date of this Mortgage is January 5, 2003,

Personal Proparty. The words "Personal Property” mean all equipment, fixtures, and other articles of
rsonal prope.v now or hereafter owned by Grantor, and now or hereafter attachad or affixed to the Real
roparty; togati*s, with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such properny, and together with all proceeds (including without limitation ali insurance proceeds and

refunds of premiuras) from any sale or other disposition of the Property.

Property. The word ‘P’operty” means collsctively the Real Property and the Personal Property.

Raul Pmmnrr. The wores "Real Property" mean the property, interests and rights described above in the

"Grant of Morigage" secticn,

Renis. The word "Rents" neaza all presant and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from tne Przperty.

THIB MORTGAGE, INCLUDING THE AGSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSBONAL PROPERTY, IS GIVE! TU BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF SRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMY,

PAYMENT AND PERFORMANCE. ExcePt as otheivise provided in this Montgage, Grantor shall pay to Lender all
amounta secured by this Mortigage as they become cue, and shall strictly perform all of Grantor's obligations

undar this Mortgage.
POBSESSION AND MAINTENANCE OF THE PROPERTY. ‘irantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Untll In defauit, Grantor may remain. ir possession and control of and operate and
managse the Real Property and coliect the Rents.
to Maintain. Grantor shall maintain the Property in tenaniapdle czdition and promptly perform all repairs,
replacementa, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuica=ce nor commit, permit, or suffer any
stripping of or wasté on or to the Property or any portion of the Proglerty. v/iihout limiting the generality of the
forelgolng. Grantor will not remove, or grant t0 any other e righ( o remove, any timber, minerals
{including oll and gas), soll, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONBENT BY LENDER. Lender may, at its option, declare immediric!lv due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wn'ter ~ansent. of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means t!ie conveyance of Real
Property or any right, title or interest therein; whether lagal, beneficial or eguitable; wizner voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for cead, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Rea! Property, or by any other method of conveyance
of Real Property interest. 1! any Grantor is a corporation, partnership or limited fiability company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal {aw of by Hiinois law.

m%g q:l*ll?) LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
p nl. Grantor in all ev r nquen . jal
e s AL e 3 Sowt S0 Crace I Sl o o S of b oy

d shall pay when due all claims for work done on or for services rendered or material furnished to the
roperty. Grantor shall maintain the Pr frea of ait liens having priority over or equal to the interest of

l.ender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Ingebtedness referred to below, and axcept as otherwise provided in the following paragraph,

533:53" DAMAQE INSURANCE. The loilowing provisions relating to insuring the Property are a part of this

SRl CoTeN8E
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Maintenance of Inaurance. Grantor shall procure and maintain policies of fire insurance with slandard
oxtended coverage ondorsements on a replacement basis for the full insurable value covering all
improvemonts an the Real Proparty i an amoun! suificient to avoid application of any coinsurence clause, and
with a standard mortgagee clause tn favar of Londer. Policles shall be written by such insurance companios
and in such form as may be reasonably accoptable lo Lender. Grantor shall deiiver to Lender cenificates ol
coverage from each insurer contmnm? & slipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’' prior written nolice to Lender and not conlaining any disclaimer of the inaurer's
hability tor lailure to give such notice, Each insurance policy also shall include an endorsament providing that
cavarage in favor of Lender will nat be impaired in any way by any act, omissian or default ol Grantor or any
other person. Shouid the Real Propenty at any time become located In an ares designated by the Direclor ot
the Federal Emer nw Managomen! Agency as a spacial llood hazard area, Grantor agrees fo obtain and
maintain Faderal Flood tnsurance for the tull unpaid principal balance of the lnan, up to the maximum policy
imits 8ot under the National Flood Insurance Program, or as otharwisa reauired by Lender, and 1o maintain
such insurance for the term ol the loan.

Applieation 4 Proceeds. Grantor shal prom{rt!y notnr Landor of an¥ loss or damage o the Praparty. Lender
may make pteol of loss if Grantor fails to do so within flteen (15) days of the casualty. Whether or nol
Lender's secyiiv I8 impared, Lender may, al #8 selecton, apply the proceeds 1o the raduction of the
Indobtedness, raynem of any lien atfecting the Property. or tha restoration and rapair of the Property.

EXPENDITURES BY _ENDER. If Grantor lails to comply with any provision of this Mon?age. inciudm any
obligation to maintain Exiating Indeblednoss in good standing as required below, or If any action or proceXding (8
commenced tha! would mataiially affect Lender's interasts in the Property, Lander on Grantor's behall may, but
shall not be reciulmd o, lake gy action that Lender deams appropriate. Any ampunt that Lender expands In 8o
doing will bear interest At the rate providod for in the Nota from the dato incurred or pald by Lender 1o the date of
repaymeant b}{ Grantor. All such eysanses, at Lander's gption, will (a‘ be payable on demand, (b} be added to the
balance of the Note and be appurtorwd among and be payable with any instaliment paymants to become due
during aither il) the term of any agplicablg Ingurance gulicy or () the remaining term of the Note, or (c) be
treated as a baloon payment which will os fue and Faﬁ.‘a le at the Nole's malurity. This Mortgage also will ascure
paymenl of these amounts. The rights pravidecd for (n this arangh shall be in addition to an! other rigma or any
remedies 10 which Lender may be entitiet rn account of the delault. Any such action by Lendar shall nol be
construed as cunng the defauit 80 as to bar tender from any remedy that it otherwise would have had.

ﬁArlliRANTY; DEFENSE OF TITLE. The followirg provisions ralating to ownarship of the Property are a part of this
orgage.

Title. Grantor warrants that: (a) Grantor holoz prad and marketable title of rocord o the Property in fee
simple, frae and clear of all ans and encumbrances rthar than those sel forth in the Real Propery description
or in the Existing indabtedness saction below or in iy tille insurance policy, title report, or finai title gpinion
isaued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority 1o execute and deliver this Mortyrae io Lender,

Defense of Title. Subject to the excaption in the paragraph-ibove. Grantor warrants and will forever delerd
the title to the Proparty against the lawful claims of all persons.

EXISTING INDEBTEDNESS. Ths follawing provisions concerning existing indebledness (the "Existing
Indabiedneas”) are a part of this Morigage.

Exisling Lien. The lien of this Monﬁage securing the Indebtedness may Le sacondary and inferior 1o the lien
securing payment of an axisting obligation to Leader Federal described as: Mortgage Loan daled February
24, 1977, and recorded March 3, 1977. The existing obligation has a current principal halance of
approximately $14,600.00 and ‘s in the oniginal principal amount of $25500.00. Grantor expressly covenants
and agrees to pay, or 8eg to the payment of, the Exisling Indebtedness and 1o pravent Any default on such
indebtednass, anY defauit under the instruments avidencing such indgbtedness; =i any default under any
security documents for such indebtedness.

Detaull. if the payment of any installment ¢f principal or any interast on the Existing ‘nuehtedness 18 not made
within the time required by the nate avidencing such indebtedness, or should & uetzult occur under the
instrumant securing such indebtedness and nct be curad during any applicable grace pariod thergin, then, at
the option of Lender. the indebtednass sacured by this Mortgage shall becoma immediately due and payabie,
and this Mortgage shall be in defauit.

FULL PERFORMANCE. !l Grantor pays alf the indaebtadnass when due, and otherwise performs ail the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Gramor o suilable satisfaction of
this Morntgage and suitable slatements of termination of any financing statement on file evidencInP Lendar's
security imarest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law. any
reasgnable termination fee as determined by Lender from time to tims. if, however, payment is made by Grantor,
whether voluntarnr or otherwise, ot by guarantor or by any third party, on the Indebtedness and thergatter Lender
is forced to remit the amount of that paymant iﬂ} to Grantor's frustee in bankruptc" or to any similar person under
any federal or state bankruplcy law or [aw for tha reliat of debtors, (b) by reason of any judgment, decrea or order
ol any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any seitiement or compromise of any claim made hy Lender with any claimant (including without limitation
Grantor), the indebtedness shall he considered unpaid tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, nolwithslanding any
cancellation of this Mortgage or of any note ar other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repald or recovered to the same extant as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decrae, order, seitlement or
compromise relating to the Indebtedness or to this Morigage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an avent ot detaull ("Event of Default")
under this Mortgage:

Defatll on Indebtedness. Fallure of Grantor 10 make any paymant whan due on the indeblednsas.

feclive Collsteralization. This MortPage or any of the Related Documents ceases to be In full force and
ect (including fallure of any collateral docurments to create a valid and perfected security interest or lien) at
any time and for any reason,

lance Dolﬂ.m. Fallure of Grantor to comply with any other term, obligatian, covenant, or condition
contained in this Mortgage, the Note, or In any other agreement between Grantor and Lender.

Death of Insolvency. The death of Grantor, the insolvency of Grantor, the afypointment of a recelver for any
part of Grantot's proparty, ea:g assignmant for the banafit ot craditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Isting Indebledness. A detault shall occur under any Existing indebtedness or under any instrument on the
rage securiﬂg ny Existing Indebtedness, or commancemant of any sult or other action 10 foreclose any
existing ten i the Property.
Events Afftecting Guarantor, A"Y of the preceding events occurs with respect to any Guarantor of any of the
Indebtednass of zny Guaranior dies or becomes incompetent, or revokes of dispulee the validity of, or liabliity
nder, any Guaraniv gi the indebtedness. Lender, at its option, may, but shail not be required to, parmit the
uarantor's estate o adeume unconditionally the obligations arising under the guaranty in & manner
satisfactory (o L.ender, uni -In dning 8o, cure the Evant of Default.

Insscurity. Lander reasonrol' deems itself insecure.

RIGHTS AND REMEDIES ON C=FAULT, Upon the accurrence of any Event of Default and at any tima theraafter,
Lender, at e option, may exercige (nv one or more of the following rights and remadies, in addftion 10 any othar
rights or remadies provided by law:

Acceisrate indeblednesa. Lander st all have the right at its option without notice to Grantgr to declare the
antire Indebtedness immeciataly dus and payable, including any prepayment penalty which Grantor would be

required fo pay.
UCC Remadiss. With re%pect to all or anr poitof the Personal Property, Lender shall have all the rights and
remedies of a sacurad party under the Uniform (;ommarciat Code.
{J#:lg:rlgggmlowro. Lender may obtain a judicid decree foreclosing Grantor's interest In ail or any par of
Y.

Deficiency Judgment. If permitted by applicable law. Lender may obtain a ]‘ud ment for any deficlency
remaining in the indebteuness due to Lender after applicatio:i-of all amounts recetved from the exercise of the
rights providad in this section.

r Remedies. Lendar shali have all other rights and remevisa provided in this Mortgage or the Note or
available at iaw or in equity.
Aﬂorrayl' Fean; ness. In the event of foreciosure of this Moitoaga, Lender shall be entitled to recover
;:)%"c iostﬁ'nawr atforn ys' fees and actual dlshursements necessarily r.curred by Lender in pursuing such

MIBCELLANEDUB PROVISIONS. The foliowing miscellaneous provisions are a (uni of this Mongage:

Appiicable Law. This Mortigage has been deliversd to Lender and accepicz by Lender in the Stlate of
Hlinois. This Morigage shail bs governed by and construed in accordance with thw laws of the State of

linots.
Time ls of the Esgence. Time is of the essence in the performance of this Mongage.

Walver of Homestead Exemgﬂon. Grantor hereby releases and walves all r:gms and oonefits of the
homestead exemption laws of the State of liiinois as 1o all indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

X
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Mse Smylie
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SR ot ) “omcm SEAL”
) as e APLA MARIE COBD

b by Pobhe, State of lincis

/{
COUNW OF t itﬁi) ) foa L U/’ AL

On this day belore me, the undersigned Notary Public. personally appeared Mae Smylie, to me known to be the
Individual descrioed in and who executed the Mortgage. and acknowledged that he or she signed the Morlgage as
his or her free angvoluntary act and deed. for the uses and purpoped therain mentioned.

lecn Onder my hany qr\d ofticiel seal \4 ___dayot srdR (‘“} L8

]
ay_& ( .m-i Fluldlng o Jiluld
E ' 7 §
o

Notary Public in and for the Geate nt ' _

My cominigsion expires
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