UNOFFICIAL COBaf32854 ..., . .

SO0 S0 (L 1990 G113 054
AFTER RECORDING MAIL 1O Cnmk Countv Kicoe tor 17,00
Old Kont Mortgage Company
Secondary Marketing Operations
Final Documaentation
P.O Box 204
Grand Rapids. Mi 495010204

LOANNO cashveay
AfHiliate No.

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Seruriy Instrument’) isgivenon January 2. 1994 . The monigagor is
WARLBE T ¥ RYAN arU UAMES W RYAN, HUSBAKU AND WIIE

("Borrowaer").
This Security Instrument is givento (0L MORTGAGEL, 1AL

which Is organized and existing under the laws ¢!  THE UNITED STATES OF AMERICA , and whose address Is

79072 CENTRAL STHPELD, PYANSTON ~ 1L BOZOL {"Lender”}.
Borrower owes Lendsr the principal sum ol Ore wedred Forty One Thousand Threo Mumdred o Hars and

rg/ 100 Dollars (U.S.§ 141,300 00 ). This debt Is
gvidenced by Barrower's note dated the same date a8 this Secunty Instrument ("Note’}, which provides for monthiy
payments, with the full debt, it not pald earlier, due and pryatleon february 1, 20728 . This Security
Instrument secures 10 Lender: (a) the repaymant of the dekt eidanced by the Note, with interest, and all ranewals,
extensions and modifications of the Note: (b) the payment ol al” rther sums, with nterest, advanced under paragraph 7
to protect the security of this Security instrument; and (c} the portormance of Borrower's covenants and agreements
under this Sacurity Instrumaent and the Note. For this purpose, Boriov.e’ does hereby mortgage, grant and convey to
Lander the tollowing described property located In ¢ v v &

County, llinots:

sbd ATTACHED LEGAL

ROX 169 - 24

03-06 -1 0% -CQ3-104dd
which has the address of 1E3A W PORTSMITH 1 ANE , ARLIRGION HETGHIS
[Street] (City]
flinpls 50001 ("Propeny Address");
{2ip Code)
TOGETHER WITH all the Improvemaents now or hereatter srecled on the praperty, and all easements,
appurtenances, and Hxturas now or heranfter a part of the propenty. All replacemants and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Proparty.”
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LA DESCRIPTION

UNTTE L DN THE NEWPORT VECLAGE CONDOMINTUM AS DHEINEATED ON A SURVEY OF THE
FOUEDWING OESCRTEED REAL ESTALT

PART G0 L0 T Bt T TN NEWPOPRE VITCAGE AN OF EO1T 219 TN TIBURON PLANNLD

UNET DEVEE DN PUAT BOTH DATLING TN THE WEST 170 OF 1 NORTIMEST 174 QOF

SUCTTON b TORNSILE A NORTH RANGE 1. TAST OF THE THIRD PRINCIPAL MERIDIAN, IN
P PIOD W EH SURVEY IS ATTACHED A EXHTRLTY "0 10O THE

Y B

VbSO 0 COHDOM NN BECORDED A DOCUMENT #6323332 ANDCAS AMENDED TTME 70
PIME e R TR T ARDIYIDEG PERCENTAGE INPEREST BN THE COMMON ELTEMENTS .
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5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereaher erected on
the Property insured against lass by fire, hazards included within the term "extencled coverage” and any other hazarts,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts
and lot the petiods that Lender requires. The insurance carrier providlng the ingurance shall be chosen by Borrower
subject to Lender's approval which shail not be unreasonably withheld. If Borrower falls to maintain coverage described
above. Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.

Alt insuranca polictes and renewais shall be acceptable to Lendor and shall inclutde a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lander requiius, Borrower shall promplly give to Lander
all receipts of paid premiums and renawal nolices. In tha event of loss, Borrowar shall %ive prompt notice to the
insurance carrler and Lender. Lender may make proof of loss If not made prompily by Barrower,

lUnless Lender and Borrower olherwise agree in writing. Insurance proceeds shall be applied to restoration or repalr
of the Proparty damaged, If the restoration or repalr is economically feasible and Lender's securily is nol lessensd. If tho
restoratian or repalr is not aconamically leasible or Lender's security would be lessened, the insurance procoeds shail
be applied to the 'sums secured by this Security Instrument, whether or not then due. with any excess pald to Borrower.
It Borrower abanaurs the Property, of dogs nol angwer within 30 ¢ays a notice from Lender that the Insurance catriar
has offered 10 settle #-<lalm, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repait
or restora the Property o to pay sums secured by this Sacurlly Instrument, whether of not then due Tha 30-day perlod
will begin when the ncice is-qiven.

Untess Lender and Boriowver atherwlsa agree in writing, any application of procesds 1o principal shal not extend or
postpone the due dlate of the rinnthly ’s)aymen!s referrad to in paragraghs 1 and 2 or change the amount of the
payments. 1l under paragraph 2. tha Property is acquired by Lender, Borrawer's right to any insurance policles and
proceeds resulting lrom damage o 'ne Praparty prior 1o the acquisition shall pasy to Lendar to the axtant of the sums
secured by this Security Instrument imrediately prior to the acquisition.

8. Occupancy, Preservation, Mainteaance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowar shall occupy, ostablis’y, #nd use the Ptoperty as Borrower's principal tesidence within sixty days
ater the oxecution ol this Security Instrumant any she!! continue to occupy the Proparty as Borrower's principal
residence lor al least one year after the date of occrpancy, untess Lender otherwise agroes In writing, which consent
shail not be unreasonably withheld, or uniess extenuating cltcumstancas exist which are bayond Borrowar's cantrol.
Borrowar shall not destroy. damage or impair the Propeny, aflow the Proporty to deteriorate, or commit wasle on the
Property Borrowor shall be in clefault il any fotfeiture action or pracesding, whether civil or criminal, is begun that in
Lender's good faith judgmant could result in forteiture of the ¥2oparty or otherwise malerlally impair the lian created by
this Security Instrument or Lender's security interest. Borrower (nuy cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceading to ba dismisses vauh a rullng that, in Lender's good falth
determination, pracludes forfeiture of the Borrowar's interest in the Frrzarty or other matsrlal impalrment of the lien
croated by this Sscurity instrument of Lender's securily interesi. Borrower shiill also be in detault 1! Borrower, during the
loan application process. gave materially false or inaccurate information o statzments to Lander (or falied 10 provide
Lender with any materlal Informatlon) in connection with the ioan evidenced v tha Note, Including, but not limited to,
ropresentations concerning Borrowar's nccupancy of the Proporty us a principal rasizence. | this Security Instrument is
on a leasehold. Borrawer shall comply with all the provisions ol the lease. If Borroveur acquiras tve title to the Property,
tha leasehold and the fee litle shall not merge uniess Lender agrees to the mergor in wriing.

7. Protection of Lender's Rights in the Proparty. It Borrower fails to perform the covanants and agreemenls
contained in this Security Instriment, of thera I8 & legal proceeding thal may signiticantly aiter Lander's rightain the
Property (such as a procesding In bankruplcy, probate, for candemnation or fortelture of lo eriorcninws or
requiations}, than Landar may do and pay for whatever is necessary 1o protect the valus of tho Proseity and Lendar's
rights in the Property. Lender's actions may Include paylng any sums secured by a lisn which has piinaiy aver this
Security Instrument, appearing in court, payling reasonabie attornays’ fees and antaring on the Propeny to make
topalrs. Although Londer may take action under this paragranh 7, Lander does not have to do so.

Any amounts disbursed by Lender uncer this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lendar agree o other terms of payment, thase amounts shall beat
interast fram the fate of dishursemant at the Nota rate and shall be payable, with inerest, upon notice rom Lende to
Borrowat requesting payment.

8. Mortgage insurange. If Londor requiredt mortgage insurince as a condition of making the ioan secured by this
Sacurity Instrymant, Borrawar shall pay the pramiums required to maintain the mongage insurance in ettect. ¥, lor any
reasan, the mortgage insuranca coverage required by Lender lapses or ceasas to be In efect, Borrower shall pay the
premiums required 1o oblain coverage substantlally equivalent to the mortgaye insurance praviously in effect, at a cost
substantially equivalent to the cost to Burrowar of the mortgage insurance previously in sHact, from an alternate
morgage insurar approved by Lercer. It substantially aquivalent mortgage insurance covertge Is not available,
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- 15, Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
Lljuisdictlon in which the Propenrty is located. In the event that any provision or clause of this Security Instrument or the
ote canflicts with applicable law, such contlict shall not aftect other provisions of this Securlty Instriment or the Nole
which can be given eftect without the conlflicting provision. To this end the provisions of this Security instrumant and the
Note are declared to be severabie.

18. Barrower's Copy. Botrawer shall be given one conformed copy of Note and of this Securlty instrument.

17. Transter of the Property or s Benaficial (nterest in Borrower. |1 all or any pan of the praperty or any interest
In it is sold or transierred (or If a bensficial interest in Borrower is sold or transterred and Borrower is not a natural
pearson} withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of all sums
secured by this Security Instrument However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument,

If Lendler exercises this option, Lender shall give Batrower natice of acceleration. The notice shall provide a periot
of not lgss than Ju drys from the date the notice is deliverad or mailed within which Borrowsr must pay all sums sscured
by this Securlty Instrumant. !f Borrower fails to pay these sums prior to the expiration of this pariod, Lender may invoke
any remedies permittcd v this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigrt o Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iristzument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specily t0r reinstatemant) batore sale ot the Property pursuant to any pawer of sale contalned in
this Security Instrumant; or (b) en!~;of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all surns wrich then woutd be due under this Security Instrumant and the Note as if no
acceleration had occurred; (b) cures sy ualault of any other covenants or agreaments; (c) pays all expensaes incurred
in entarcing this Security Instrument, inciudiry, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably recuire to assure thai the lien of this Security Instrument, Lender's rights in the Proparty and
Borrower's obligation to pay the sums sacurad vy this Security Instrument shall continue unchanged. Upon
reingtateimant by Borrower, this Securlty Instrumet #ne! the obligations secured hargby shall remain fully etfective as it
no acceferation had occurred. Howaever, this right (o 7¢instate shall not apply in the case ol acceleration under
paragraph 17

19. Sale of Nots; Change of Loan Servicer. The Noie os-a partial intorest In the Note {together with this Security
Instrument) may be sold one or mare times without prior noties t7; Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer') that collects monthly payments (v rinder the Note and this Security Inatrument. There
also may be one or more changes of the Loan Servicer unralated 10 7 s4ie of the Note. Il there I a change of the Loan
Sarvicer, Borrower will be given written natice of the change in accoraarnica with paragraph 14 above and applicable law.
The notice will stato the name and address of the new Loan Serviceraixt the.address 1o which paymanis should be
made. The notice will also contaln any other information required by applicable law.

20, Hazardous Substances, Borrawer shall not cause or permit the presarce, use, disposal, storage. or release of
any Hazardous Substances on or in the Proparty. Borrower shall not do, nor alluw #isysne else to do, anything atfecting
the Proparty that is in violation of any Environmental Law. The preceding two sentencss chall not apply to the presence,
use, or storuge on the Property of small quantities of HMazardous Substances that are geretally recognized to be
appropriata to normal residantial uses and to maintenance of the Property.

Barrower shall promptly give Lender weitten notice of any investigation, claim, demand, ««wruitor other action by
any governmental or regulatory agency or private pary Involvlng the Property and any Hazardous Zubstance or
Environmental Law of which Borrower has actual knowledge. Il Borrower learns, or ts notified by ary governmental or
regulatory authorlty, that any removal or other remediation of any Hazardous Substance atacting tha.P-cnerty Is
necessary. Borrower shall promptly take all nacessary ramedial actions In accaordance with Environmentai Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: jasoling, kerosene, other lammable or loxic
petroleum products. toxic pesticides and herblcides, volatile solvents, malerials containing asbestos or formaidehycde,
and radioactive matorials. As used in this paragraph 20, "Environmental Law" maans federal laws and laws of the
jutlsdiction whare the Property 1s located that relaty to healih, safsly or environmental protection.

NON-UNIFORM COVENANTS. Barrowar and Lender further covenant and as follows:

21, Acceleration; Remaedies. Lender shall give notice to Borrower prior to ecceleration lollowing Borrower's
breach of any covenant or agresmaent in this Security instrument (but not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall oﬁoolfy: (a) the default; (b) ihe action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or belore the date speaified In the notice may
rasult in accelaration of the sums sscured by this Securily instrument, foreciosure by judicial procesding and

ILLINDIS..SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMOTIL//0481/3014(9-90)-L PAGE50F 8
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ADJUSTABLE RATE RIDER Loanno. owcesar

173 Yoar Treasury index--Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE HIDER is madethis  ?nd dayol January, 1904, and Is incorporated
into and shall ba deemad to anerid and supplament the Mortgage, Daed of Trust or Security Deed (the “Security
Instrumant”) of the same date gven by the undorsigned (the "Borrower) to secure Borrower's Adjustable Rate Note (the
NOW)IO  con wokTuAGe, el

. (the "Lender") of the same date
and covering the property described in the Security Insttument and located at.

LB34 W PORTSMITH LANE, AR INGTON WETGHTS [ 60004
[Froueity Address)

THE NOTE CONTAINS PROVISIONS ALLOWINR FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AIAOUNT THE BORROWER'S ADJUSTABLE

INTEREST RATE CAN CHANGE AT ANY ONE TitiE AND THE MAXIMUM RATE THE BORROWER

k’g&'légAYA 'léHE NOTE ALSO CONTAINS THE GP'i?ON TO CONVERT THE ADJUSTABLE RATE 10
RATE.

ADCITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltial interest rate of 5 0020 %. The Note pravidas for changes In the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | wilt pay may change onthe firstdayof +tebvruary (0479 and on that day
evary 12th manth thereatter. Each date on which my adjustable interest rate could changa Is calied 2 "Change Date."

{8} The Index

Beginning with the first Change Date, my adjustabie interest rate will be based on an Index. The “Index” Is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before each Change Date
is cailed the “Current (ndex."

It the Index is no longer available, the Nate Holder will choose a new index which Is based upon comparable
informatlon. The Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dale. the Note Hoider will calculate my new Interast rate by adding Threu

percentage point(s) ( 17 2000 %) totha Currant Index. The Note Holder
will then round 1he result of this addition to the nearest one-gighth of one percantage point (0.125%). Subject to the
limis stated in Saction 4(D} below, this rounded amount will be my new Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthfy payment that would be sufficient to repay the
unpaid principal that | am expacted to owe at the Change Date In full an the malurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392/3118(01-89)-L PAGE 1 OF 3 FORM 3118 1/89
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Transfer of the Property or a Beneficial Interest In Borrower. I all or any part of the Property or any
interest in it is sold or transforred {or it a beneficial Interast in Botrower is sold or transferred and Borrower is not a
natural parson) without Lender's prior written congeit, Lender may, al its option, roquire iImmadiate payment in tull of all
sums secured by this Security instrumant. Howevaer, this option shall not be exercived by Lendar if exercise is prohibited
by lecteral law as of the date of this Security Instrument.  Lendor also shail not exarcise this option it: {a) Borrower
causes to bu submitted to Lender information required by Lender to evaluate the intended transterew as If a new loan
ware being made 1o the transleree; and (b) Lander reasonably determines that Lender's security will not be impalred by
the loan assumption and that the risk of o breach of any covenant or agreament in this Security (nstrument s
acceplable lo Londer

To tho extent pormitied by applicablo law, Lender may charge a reasonable fee as a condltion to Lendler's consent
to tha loun assumption  Lender also may require the transferee 10 sign an assumption agreemant thal is accopiable to
Lender and that obitgates the transteree to kuop all the promises and agreaments made in the Note and In this Security
Instrumant  Borrowsr will continug to be obligated under the Nole and this Security Instrument unless Lender releases
Borrower in writing

It Lender exarciles the aption to require immadiate payment in full, Lender shall give Borrower notice ol
acceleration. Thea nruice shall provide a period of not less Ignn 30 days from the datoe the notice s delivered or malledd
within which Borrower must pa[ all surmny securedt by this Securlly Instrument | Borrawar fails to pay thase sums prior
to the expiration of this reriad, Lander may invoke any remodies parmitted by this Securlty instrument withoul turther
notice of demand on Botrowe:

2. |l Barrowor exerclses e Conversion Oplion under the conditions stated in Section B of this Adjustable Rate
Rider, tha amendment lo Uniforn Cavenant 17 of the Security (nstrument contatned In Section C 1 above shall then
coase to be in elect, and the provisions of Unitorm Covenant 17 of the Security Instrument shall instead be in effect, as
‘ollows.

Transfer of the Property or a Benciicia'!nterest in Borrower. I alt or any part of the Properly or any
intorest It in is sold or transtorred (or it a behefic.al interest in Borrowar Is sold or transferred and Borrowat is not a
natural person) without Lender's priar written consent, Lender ray, at its option, require Immediate paymant In full of all
sums secured by this Security Instrument.  Moweves this option shall not be exercised by Lendar if exercise is
prohibited by fedaral law as of the date of this Secuits Instrument.

It Lenclar exnrcises this option, Lender shall give Boremwer notice of acceleration. The notice shall provide a period
of not less than 30 days lrom the date the notice s delivered or malled within which Borrower must pay all sums socured
by this Security Instrument.  If Borrower lails to pay these suing prior to the expiration of this period, Lander may invoke
any ramedies parmittad by this Sacurlty Instrument without turirar notice or demand on Borrowat.

. BY SIGNING BELOW. Borrower accapts and agrees lo the terms gar-covenunts contained in this Adjustable Rate
ider.

Nl ¥ ,_Ef_'i;if S (Seal)
m\u/:;‘[rn p ujrnn Borrower
- '

’

Ao —— |- |
Borrower

e (SE)
Baorrower

PRV 1. )
Borrower
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