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THIS MORTGAGE (" ) fy Instrument”) is givenon  DECEMBER 12, 1997
The mortgagor is  EDWARD T ST YENS AND PATRICIA K STEVENS, HUSBAND AND WIFE

("Borrower*), This Security Instruniient is piventn  GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is organized and exising under the s 5 THE STATE OF W1

and whose address is 21730 VENTURA BLYE, SUITE 200, WOODLAND HILLS, CALIFORNIA 91364

("Lender"). Barrower owes Lender the principal sum of One Hundred Fifty Two Thousund Fourteen und 00/100

Dollars (U.S. 5 152,004,00 ), This detn s ‘wvidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for manthly paymente;/with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2028 + This Seeurity [istrum=nt secures {o Lender: (1) the repayment of the debt aviden-
ced by the Note, with interess, and all renewals, extensions and n odifivstions of the Notes (b) the payment of all other sums,
with interest, advanced under paragruph 7 to protect the security of thys Sceurity Instrument; and (¢) the performance of
Borrower's covenants and ngreements under this Seeurity Instrument an the Note.  Fur this purpose, Borrower does
herehy mortgage, geant and convey to Lender, the following described propérty loauted in COOK

County, [llincis:

LOT 17 AND THE NORTH 10 FEET OF LOT 18 IN BLOCK 2 IN FEUERBORN

AND KLODE'S IRVINGWOOD FIRST ADDITION, BEING A SUBDIVISION OF

THE NORTH THREE QUARTERS OF THE EAST HALF OF THE NORTH EAST

QUARTER OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 12 £AST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #12-23-206-050-0000

which has the address of 3923 N PANAMA AVENUE CHICAGO

[Sircat] g

Ilinois 6063d- {*Property Address"); S .;},o/a

[2ip Code}
" GFS Form G000175 (6D22) . g 1ot 6 FHA lllinois Mortgage - 10/95
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Together with all the improvements now or hereatier erected on the property, and all casements, appurtzaances, snd

H ull fixtures now or heveafier s part of the preperty, Al replacements and ackditions shall zlso be covered by this Security
f b} Instrument, ANl of the foregoing is refeered to in this Security tnstrument as the "Property,

BORROWER COVENANTS that Borrower is lawfully seised of the estule herchy conveyed and has the right to
mortguge, grant and convey the Property snd thut the Propery is unencumbered, exvept for eacumbrances of record,
Borrower warrants and will defend generally the titke 1o the Property against all claims and demands, subject o wny en-
cumbrances of record.

UNIFORM COVENANTS, Borrower and bender covennnt and ugree as follows;

1. Payment of Principul, Interest und Lute Chorge,  Borrower shall pay when due the principat of, and interest on,
the debt ovidenced by the Nole und late charges due snder the Note.

2, Monthly Payments of Tuxes, Insurunce und Other Charpes,  Borrower shall include in each monthly payment,
tegether with the principsl and interest as ser forth in the Note and any late churges, » sum for {s) taxes und specin) as-
sessments levied or W'he fevied against. the Property, () leasshold payments or ground rents on the Property, and (¢)
premiums for insviance required under Paragraph 4. I any year in which the Lender must pry n mortgage insurance
premivm to the Secretary 0 Housing und Urban Development ("Secretary®), or in any yesr in which such premium would
have been required if Lendor 46! heid the Security Instrument, each monthly payaent shall alse include either () 4 sum for
the ancual mortgage. insurance jcemium 1o be paid by Lender to the Seceetary, or i) n monthly charge instead of a
mottgage insurance. premium if tas Secerity Instrument is held by te Seeretary, in a ressonable smount to be determined
by the Secretary, Excent for the monaly charge hy e Secretury, these items are called "Eserow ltems® and the sums paid
1o the Lender ure ealled “Eserow Funds,” ‘

Lender may, at any time, colleet and heiddinounts for Escraw Nems in an aggregate amount not to exceed the mix-
it amount thay may be required (or Barrower's-casrow nccount under the Real Estate Seitloment Procedures Act of
1974, 12 U.S.C. Section 260} et seq, und implementing regulations, 24 CFR Part 3500, ss they may be amended from tine
to time (*RESPA"),cxeept that the cushion or reserve promitted by RESPA for unanticipated dishursements or dishurse-
ments before the Barrawer’s payments are available in the erovis may oot be used on winounts due for the mortgage in-
surinee premium,

If the amounts held hy Lender Tor Escrow ltlems exceed th amdunts permitted tn be held by RESPA, Lender shall
deal with the excess funds us required by RESPA, 1T the amounts of fuads held by Leader at any time are not suffichent 1o
pay the Escrow ltems when due, Lender may notify the Borrower ind renuire Borrower to make vp the shortage or
deficiency ay permitted by RESPA,

The Excrow Funds ure pledged as additiona) security for all sums secuters b this Seeurity fnstrument, I Borrower
tenders to Lender the full payment of ail such sums, Burrawer's accoun shol) he-2iedited swith the halunce remaining for ofl
installment items (n), (h), and (¢) und any mongege insurance premivem installment that Lencer has not become obligated
o puay to the Secretasy, and Lender shull promptly refund any excess funds to Borrowrs Inmedistely prior w0 the

- toreclosure safe of the Property or ils aciuisiion by Lender, Borrower's seeount shall he credited with nny balance remain-
ing for afl installments for items )y (b, and {c). _

3, Application of Payments, Al paysients tader Paragraphs ) and 2 shall be applied by Lerdorns follows:

irst, to the mongage insurance premium fo be paid by Leader to the Seeretary or 10 the monsiy churge by the
Secretary instend of the monthly mortgage insurance premiumg

Second, to any twxes, special assessments, leuseliold payments or ground rents, and fire, thood and otiier'hrzard in-
SUrURCE premivms, as required;

Third, to interest due under the Nate;

Faurth, to wmortization of the principal of the Nate;

Eifth, to late charges due under the Note,

4. Fire, Flood and Other Huzard Insurince.  Borruwer shall insure all improvements on the Property, whether now in
-existence or subsequently erocted, against uny hazards, cusualties, und conlingencies, ineluding fire, for which Lender
requires insurance, This insuraice shall be maintained in the amounts tnd for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, sgainst foss by
loods 0 the extent required by the Secretury.  All insurance shall be cupried with companies approved by Lender, The in-
surance policies wd any renewals shull be held by Lender and shall include loss payable elauses in favor of, and in & form

ucceptable io, Lender,
’_:-:t':—‘:"‘, , f'// -]
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' In the event of loss, Borrower shall give Lender immediate notice by muil. Lender may muke proof of loss it ool made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make puyment for such
lass directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be ap-
plied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the res-
toration or repair of the damaged Property, Any application of the proceeds (o the principil shall not extend or postpone
the due date of the monthly payments which are referred to in Puragraph 2. or change the amount of such payments.  Any
excess insurnnce progecds over an amount required.to pay all-outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto, '

In the event of foreclosure of this Security Instrument or other transfer of title Lo the Property thal extinguishes the
indebtedness, all right, tithe and interest of Borrower in and to insurance policies in foree shall pass 10 the purchaser.

5, Occupuncy, Preservation, Mointenuace and Protection of the Property; Barrower’s Loan Application; Lensebulds.
Borrower shall ocoupy, establish, und use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Seourity Instrument (or within sixty days of u later sule or transfer of the Property) and shull continue to oecupy
the Property as Borrawer's principel residence for at feast one year after the dute of occupaney, unless the Lender deter-
mines this requiremes will cause undue hardship for Borrower, or unless extenuating ciremstances exist which are beyond
Borrower's voptrol. ~dosrower shall notify Lender of any extenuiting cireumstances.  Borrower shall not commil waste or
destroy, damage or sucetarially change the Property or allow the Property to deteriorate, rensoneble wear and tear
excepted. Lender may aspsctahe Property if the Property is vacanl or abandoned or the loan s in default,  Lender may
take reasonable action to protect rid preserve such vaeam or abundnned Property.  Borrower shull also be in default if
Barrower, during the loan application process, gave materially false or inaceurste information or statements o Lender (or
fuiled to provide Lender with any wsérin) information) in connection with the loun evidenced by the Nate, including, but nut
limited to, representations concerning Borrowss's occupmney of the Property as a principul residence.  If this Security
Instrument is on a leasshold, Borrower shali comely with the provisions of the lease,  [f Borrower acquires fee title to the
Property, the leasehald and fee title shall not be terged unless Lender agrees to the merger in writing,

6. Condemnution, The proceeds of uny awird br cluim for damages, direet vr consequential, in comiection with uny
condemnation or other taking of any pant of the Property, or fir conveyance in place of condemnution, are hereby assigned
urid shall be paid to Lender to the extent of the full amonnto the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the revuction of the indebtedness under the Note and this
Security Instrument, first 1o any delingquent amounts applied in the-order provided in Pavagraph 3, and then to prepayment
of principul. - Any application of the proceeds to the principul sha-ast extend or pastpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amountofsarh payments.  Any excess proceeds over m
amount required 1o pay all outstanding indebtedness under the Note and thisSscurity Instrument shall be paid to the entity
legully entitled thereto,

7. Churges o Borrower und Protection of Leader's Rights in the Property,  Borrower shatl pay all governmental or
- municipal churges, fines snd impositions that are not included in Parsgraph 2. Borrower zoall pay these obligations on time
direetly 1o the entity which is owed the paymient. I Tnilure to pay would adversely afleet Leader’s interest in the Property,
upon Lender's request Borrower shull promptly furnish w Lender receipts evidencing these payrasals,

If Borrower fuils to make these payments or the payments required by Paragraph 2, or falts to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proveeding that way »igiticantly affeet
Lender’s rights in the Property (such as u proceeding in bankruptey, for condemnation or to enforce Liws or regulations),
then Lender may do and pay whatever is necessary to prolect the value of the Property and Lender's rights i the Property,
ineluding payment of taxes, hazard insurance and other items mentivnied in Paragraph 2,

Any umounts disbursed by Lender under this paragraph shall become un additional debt of Borrower and be
secured hy this Sveurity [nstrument, These amounts shill bear interest fram the date of disbursement, st the Note rate, and
at the option of Lender, shall be immedintely due and payable,

Borrower shall promply discharge any lien which has priority over this Security Instrument ualess Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in & munner acceptable 1o Lender; (b) contests in
good fajth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
opsrute to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sutisfactory to Lender
subordinating the lien to this Security Instrument, 11 Lender determines that any part of the Property is subject (n u fien
which may altain property over this Security [nstrument.  Lender nny give Borrower a notice identifying the lien. Burrower
shall satisfy the lien or take one ar more actions sel forth above within 10 days of the giving of notice,

FFS. _pho
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« 8, Fées, Lender may collect fees and charges anthorized by the Seeretary.
9. Grounds for Accelerntion of Debt,
() Default, Lender mmy, cxcept as lmited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security [nstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Seeurity Instrument prior to
or on the dug dale of the next monthly payment, or
(i) Borrower defuults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(h) Sale Without Credit Approval,  Lender shall, if permitted by applicable law {including Scetion 341(d} of the
Garn-St. Germain Depository [nstitutions Act of 1982, 12 U.S.C. 170tj-3(d)) und with the prior approval of the
Secretary, require immediate pryment in full of all sums secured by this Security lnstrument if:
{i) All or part of the Property, or u beneficial interest in u trust awning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent}, and
(ii) The Property is not occupied by the purchaser or grantee us his or her principal residence, or the pur-
chaser oo gruntee does so oceupy the Property, but his or her credit has not been approved in accordance
with it woauirements ol the Secretary,
{¢) No Waiver.— If circumstances oceur that would permit Lender to require immediste payment in full, but
Lender does nutveqguire such payments, Lender does not waive ils rights with respect to subsequent events,
(d) Regulutions o 244D Secretary, In many circumstances regulations issued by the Secretary will limil Lender's
rights in the case of paymoi) defaulls to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize neceleration or foreclosure if not permitled by regulations of the Seeretary,
(¢} Mortpage Not [nsured:” Borrower agrees that should this Security Instrument and the Note secured thereby
mot b eligible for insuranes uader e Nations! Housing Act within 60 DAYS __from the date hereof, Lender
may, at its option and notwithstanding saything in l’umgruhh 9, require immediste payment in full of ol sums
seeured by this Security Instrument. »_wniten statement of any authorized agemt of the Secretary dated sub-
sequent to 60 DAYS from the date Keroof. declining to insure this Security Instrument and the Nale secured
thereby, shull be deemed conclusive proof of steh wigibility, Notwithstanding the foregoing, this option may ol
be exercised by Lender when the unavailability of nsuranee is solely due to Lender's failure 1o remit 1 mortgage
insurance premium to the Secretury,

10, Relnstatement,  Borrower has a right to be reinstated i Londer has required immediate payment in {ull beeause
of Borrower's failure to pay an amount due under the Note or this Gepurity Instrument.  This right applies even after
foreclosure proceedings ure instituted. To reinstale the Security Instruzeni, Borrower shall tender in o lump sum all
smounts required to bring Borrower's account current including, 1o the extens they are obligations of Borrower under this
Seeurity Instrument, foreclosure costs and reasonable and customary attorneys fees end expenses properly associnted
with the fereclusure proceeding.  Upon reinstatement by Borrower, this Securily Instrasient and the abligations that it
secures shall remain in effect as if Lender had not required immediate pryment in fll. 44<wever, Lender is not reguired
permit reinstatement ift (i) Lender has accepled reinstatement after the commencement of furcivaure proceedings within
two years immediately preceding the commencenent of a current foreclosure proceeding, i) ransatement will preclude
foroclosure on diffsrent grounds in the futare, or (iil) reinstatement will adversely affect the priority o the lien created by this
Securily Instrument,

11, Borrower Not Released; Forbearunce By Lender Not o Waiver,  Extension of the time of peyinsai or modification
of amortization of the sums secured by this Security [nstrument granted by Lender to any suceessor in interest of Sorrower
shall not operate to relense the lisbility of the original, Borrower or Barrower's suceessor in inlerest,  Lender dhali_not be
required 1o commence proveedings against any successor in interest or refuse to extend dme for payment or othérwise
modify amortization of the sums secured by this Security lnstrument by reason of any demand made by the original
Borrower or Borrower's successors in interest,  Any forbearance by Lender in exercising any right or remedy shall not he o
waiver of or preclude the exercise of any right or remedy.

12, Successors und Assipns Bound; Jolnt und Severu! Linbility; Co-Signers, The covenants und agreements of his
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject (o the provisions of
Paragraph 9.0, Borrower’s covenants and agreements shatl be joint and several, Any Borrower who cossigns this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only W mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; () is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and uny other Borrower may ugree to extend, modily,
forbeur or make sny accommodations with regard to the terms of this Security Instrument or the Note withoul that

Borrower's consent, e
LS Lo
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' 13, Notiees.  Any notive to Boreawer provided for in lhi:e'Security Instrsment shall be given by delivering it or by niail-

ing it by first class mail unless npplicable law requires use of another method,  The notice shll be directed o e Property

Addresy or any other address Borrower designates by notice to Lender, Any notice (o Lender shall be given by fiest cluss

muil 10 Lender’s nddress stated herein or any address Lender designates by natice to Borrower. Any notice provided for in

this Security Instrument shall be deeimed to have boen given to Borrower o Lender when given us provided in this

paragraph,

14, Goyerning Luw; Severability,  This Security Instrument shal) be governed by Federal low and the law of the juris-
dietion in which the Property is located. In the event that any provision or elause of this Seeurity Instrument or the Note eon-
flicts with applicabie law, such conflict shall not affect other provisions of this Seewity Instrument or the Note which can he
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

15, Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instrument,

16, Huzardaus Substances,  Barruwer shall aot ciuse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances an or in the Propenty, Borrower shull not do, nor allow anyose else to do, anything afleeting the
Property that is in vialaioa of any Environmental Lew, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thut are generally recognized th be appropriate o

- nonmal residential uses and th2 siaintenance of the Property,

Borrower shall promgely-give Lender 'wﬁtlen'n'u_tice of any investigation, cloim, demnd, lawsuit or other action by any
governmental or regulatory agency-or private purty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knewlodge, I Borrower learns, or is nutified by any governmental or regulatury authority,
that any removal or other remedintiotof anv. Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in eeeddance with Environmental Law,

As used in this peragraph 16, “Hazardmis Subsiances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substuyces: easaline, kernsene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materal ~ontuining asbestos of formaldeliyde, and radicactive materinls.
As used in this paragraph 16, "Environmentn) Law" means federad lnws and fnws of the jurisdietion where the Property is lo-
cated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further Coverunt and agree as {ollows:

17. Assignment of Rents, Borrower unconditionally wssigns and transfers to Lender al) the rems and revenues of
the Property. Borreower authorizes Lender or Lender's ngents to ¢oileZt tse rents and revenues and hereby directs each
tenant of the Property to puy the rems 1o Lender or Lender’s agents, “Fawbver, prior o Lender's notice to Borrower of
Borrawer's brench of any covenant or agreement in the Security Instrument, Borrower shall eolleet and receive all rents and
revenues of the Property us trustes for the benefit of Lender and Borrower,  This nssignment of rents constitutes an absolute

“assignment and not an assignment for additional seeurity only.

If Lender gives notice of breach to Borrowers (i) all rents received by Borrowerapail be hebd hy Borrower ns trustee
for benefit of Lender only, (o be applied to the sums seeured by the Security Instrument; (= Lader shall be entitled to cals
lect and receive all of the rents of the Property: and (¢) ench tenant of the Property shull pay i rents due and unpaid to

- Lender or Lender's agent on Lender's written demand to the tenanl,

Borrower has not executed any prior assignment of the rents and has not and will not perfarm snyaet thae would
prevent Lender from exercising its rights under this Paragraph 16.

_ Lender shall not be required to enter tpon, take control of or muintain the Property before or after”gidipg notice aff
breach to Borrower, However, Lender or a judicislly appointed receiver nwmy do so st any time there is 1 breach, ‘Any ap-
plication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignient of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18, Foreclosure Procedure,  [F Lender requires immedinte puyment in full under pacagruaph 9, Lender may, without
further demund, foreclose this Security Instrument by judicinl procecding snd invuke any other remedies permitted by ap-
plicable law. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
17, including, but not timited to, rensonuble attorneys’ fees und costs of title evidence,

-1l the Lender's interest in this Securily Instrument is held by the Secretary und the Secretury requires immediate pay-
ment in fult under Parugraph 9, the Secretary may invoke the nonjudicial power of sule provided in the Single Family
Mortguge Foreclosure Act of 1994 ("Act™) (12 US.C. 751 et seq.) by requesting o foreclosure commissioner designated
under the Act to commence foreclosure und to sell the Property s provided in the Act, Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise uvailuble to & Lender under this Paragraph 18 or applicable law,

19, Release,  Upon payinent of all sums secured by this Security Instrument, Lender shall relense this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

20, Wuiver of Homesteud,  Borrower waives all right of homestead exemption in the Property. ~

7

age Sal &

()







UNOFEFICIAL COPY

« 21, Riders o this Security Insteement, [ one er more riders are executed by Borrower and recorded together with
this Security Instrument, the covennats aned agreements of ench such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secority Instrument as if the rider(s) were a part of this Securily

{nstrument. {Check applicable box{es}))
D Rehahilition Loan Rider D Tux-Exempt Finuncing Rider D Rider for Section 248 Mortgnge
Condominium Rider l:] Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider

Other (Specify)
ADJUSTABLE RATE RIDER 9K\ '3

BY SIGNING BELOW, Barrower accepts and ngrees to the werms comained in this Security Instrument and in any
rider(s)-executed by Borrower and recorded with it

Witniesses:

\\ . ‘
X prprt, j ”. (-a-’_v_u\-—-—-’ (Seal)

EDWARD F STEVENS ~Barrower

7
%f'ﬂt{L / Ly ‘;'?"‘"’" (Seal)

/" PATRICIA K STEVENS -Borrower

(Seal)
~Borriwer

(Senl}
-Borrower

Loan No,

STATE OF ILLINOIS, . COOK Cuunty ss;
[ e\ M. Gohw , o Nutary Public in and for said courty and state,

do herehy certify that "EDWARD F STEVENS AND PATRICIA K STEVENS
persanatly known to me 0 be the same person(s) whose name(s) subseribed 10 the Inregoing instruinent, nppeared before
ine this day in person, and acknowledged that - hefshefthey  sipned and delivered the said instrement as histher/their
free sl voluntary nct, for the uses and purposes therein set forth,

* Given under my hand and official seal, this  _12TH day of DECEMBER , 19 1997

S

- R
T e

My Cummission Expires:
y 5?&«‘(‘&«««««« R Ceegeg Rotary e
& "OFFICIALSEAL® ¢
> N Bradley M, Cohn ;é
¢ Notary Public, Sigte of Hinois Jg

¢ My Commission &
SRR L can. 1222700 ¢
ALARMAAR AR AR E
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Loun No, 2197834

FHA Case No.
131:8968202-729

ADJUSTABLE RATE RIDER

THIS ADFUSTABLE RATE RIDER is made this 12TH day of DECEMBER, i997
and i incorporated into aad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instiument”) of the same dae given by the undersigned ("Borrower") to secure Borrower's Note
("Note") to - GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
21731 VEN7IR\ BLVD, SUITE 200 WOODLAND HILLS, CALIFORNIA 91364
{the "Lender®) ofaie same date and covering the property described in the Security [nstrument and Joeated at:
3923 N PANAM/. AVENUE, CHICAGO, ILLINOIS 6064~

[Property Address

THE NOTE CONTAINS FitOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYME™Y, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,
ADDITIONAL COVENANTS, 1n addition to the covensnts and agreements made in the Security Instrument,
Borrower and Lender further covennnt and agier as foilows:

INTEREST RATE AND MONTHLY PAYWENT CHANGES
{A)} Change Date

The interest eate may change on the first day of APail, 1999 , wnd on
that duy of each succeeding yeur, “"Change Date” menns each date on which the interest rate could change,

(B} The Index ,

Beginning with the first Change Date, the interest rate will bedbesed onan Indes, "lndex” means the weekly
avernge vield on United States Treasury Securities adjusted to o constant caparity of one year, as made available
by the Federal Reserve Board, "Current Index” means the most recent {adex figure availuble 30 duys before the
Change Date, [f the Index (as deiined uhcwc] i5 no longer available, Lénuer will-use as a new fndex any index
prescribed by the Secretary, As used in this Rider, "Secretary means the S:eretary of Housing and Urban
Development or his or her designee,” Lender will give Borrower notice of the gew ipdex

(€) Calceulation of Interest Rate Changes

Before each Change Date, Lender will caleulate 8 new interest rate by adding o warguy 24 Twa and Theee Quarters
percentape point(s) (2,750 %) 1o the Current Inddex and rounding the sum(n the nearest one-
eighth of one percentage point (0.125 %), Subject 1o the limits stated in paragraph (D) of this-Rider this roun-
ded amount will be the new interest rate unti) the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrense by more than one percentage point (1. 0%} an any ¥ n,,.
Change Date, The interest rate will never he more thun five percentage points (5.0%) higher or fower than the.ins
tial interest rate,

(E) Calculation of Payment Change

IF the interest rte changes en a Change Date, Lender witl ealeulate the amount of momhly payment of prin-
vipul and interest which would be necessury to repay the unpaid principal balance in full at the maturity date al
the new interest rate through substantislly equal payments, [ wwking such caleutation, Lender will use the une
paid prinvipal halanee which would he awed on the Change Date if there hiad been po default in payment on the
Note, reduced by the amount of uny prepaymeits to principul. The result of this caleulation will be the amount of
the now mnnlhly puyment of prineipal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the isterest rate and monthly payment amount,  The
notive must be given ot least 25 days before the new monthly puyment smount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii) the old interest rule, (v} the new interest rate, (v) the new moathly
payment amount, {vi) the Cuerent Index and the date it was published, (vii) the method of caleulating the change
in monthly payment amount, and (viii) any other information which may he required by law from tiwe to time.
GES Form G00DI48 ‘f,{a Z:.'./';S . hugotare FHA Multistute ARM Rider - 2/91







UNOFFICIAL COPY

983213

(G) Effective Date of Changes

A new interest rte culeulated in aceordunce with paragraphs (C) and (D) of this Rider will become effective
on the Chunge Date, Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by parngraph
(F) of this Rider,
Borrower shall have no obligstion to pay any inerease in the monthly payment wmotnt calculated in recorduanee
with paragraph (E) of this Rider for any payment date ocenrring less than 25 days after Lender has given the
required notice,  If the monthly payment amount caleulated in secordance with paragraph (B) of this Rider
decreased, hut Lender failed to give timely notice of the decrense and Borrower mude any monthly payment
amounty exceeding the payment amount which should have been stated in o timely notice, then Bortower has
the option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note
rate (w rade eoual to the interest rate which should have heen stated in a timely notice), or (i) request thit any
excess paymen, with interest thereon at the Note rate, be applied as payment of principul. Lender's obligation
10 return any excens yny'ment with interest an demand is not assignabla even if the Note is otherwise assigned
hefore the demaund for cevirn is made.

BY SIGNING BELOQW, Barrawer necepls and ngrees to the terms and covenants contained in this Adjustable
Rate Rider,

‘\
(_?/Z.A——-N,éé s A 75{""’!5‘-%%;;’1’& (Seal)

EDWARD F STEVENS ~Borrowet  PATRICIA K STEVENS -Borrawer

L ASeal) {Seal}
Wpriwer -Borrower

[Spuce Below This Line Resceved for Acknowledgment)

Tape ol







