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TRUST DEED |
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, inrda__ 01/06/98 between Dianne E. Gratton , Walter E. Smwith and Nancy
Smith,joint tenance - herein referred to as “Grantors®, -and __Ade Adewale
fa of _Des plaines. , Minois, herein referred to as

~ "Trustas", witnesseth:

THAT, WHEREAS the Grantors have pramised lo pay ta Associates Finance, inc., herein referred to as “Beneficiary”,
the legal holder of the Loan Agreemer-iwainatter described, the principal amount of $ 87190.09  together
with interest thereon at the rate of {chack applicale box):

(& Agreed Rate of Interast: ____12,02 _ % per year-or the unpald principal balances.

1 Agreed Rale of Interest: This is.a variable Interest rats-loan and the interest rate will increase or decrease with
changes in the Prima Loan rate. The interest rate will be . na ___ percentage points above the Bank Frime Loan Rate
publishad in the Federal Reserve Board's Statistical Hetease .15, The initial Bank Prime Loan rate is __ "> %, which
is the published rate as of ihe last business day of ' therefore, the initial interest rate is _na___ % per
year. The interast rate will Increase or decrease with changes in Wie ek Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increasad or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate is basad, The interest rate cannot increase or
decrease more than-2% in any year. [n-no event, however, will the interest rale @ver be lass than _Ba___% per year

normorethan _pa % per year, The interest rate will not change before the rirst Payment Date, '

. Adjustments in the Agreed Rate af (nterest shall ba. given sffect by changing the dohar amounts of the remaining

o menthly paymants in the month following the anniversary date of the loan and every 12 munths therealter so that the

total amount due under said Loan Agreement will be paid by the last payment date of __<% Zi5{18 . Associales
waives the right 1o any interest rate increase after the last anniversary date prior to the last payment due date of the

loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payabie to the
Beneficiary, and delivered in __240 ___ consaculive: monthly instaliments: 1 _ats 1048.47
~ tollowad by 239 at$ 961.13 ,followed by _ 000 _at$ $.00_ with the first instaliment

beginning on 02/15/98 . and the remaining installments continuing on the same day of each month
thereafier untit fully paid. All of said paymants being made payable at DES_PLAINES Illinois, or at such place
as the Benaliciary or ather holder may, from time to time, in writing appoint,
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. NOW,:;EE&:{_‘EH_E‘EFO_ KIS %! Agl{gm GQ; .ob!'Xtion,in accordance with the terms,
- . . provisions; and limitati Deed, Pe ancgfof;:the‘:.covanants-.’and.‘agreements herein contained,
S -E;r._tha Grantars {o by performed, and aiso.in consideration of.th'e.sumlt‘bf-;On_e_:_DoI!‘an;in:han ‘paid, the receipt whereof is
7 hare Bf-‘kmﬂedapeéi&do by-ﬂ?aaerpmsanbs‘QONVEYﬂ and: WARRANT unto the: Trustes, its successors and assigns,
dascribed Real Estate and al their estata, titte and interest therain, situate, lying and being in the

s - — AND STATE OF ILLINOIS, to wit:

. PIN§ 10+13-304~028-000
- 1540 Fowler
- . EthOﬁ-; Ilinais 60201

PI TO!-iAVEAND TO HOLD the pfqr.‘.fses unto the saig Trustes, its successors ang assigns;;forever. for the purposes,
o - and upon the uses and trusts harein s forth, free from-aff raghts and banefits under and by virtue 'of the Homestead
o Exaj%mpﬁgnmawsj - of the State of [lincis, v:iich said rights and” benefits. the Grantors 'do heraby- expressly release and

' W al Lo 'j ’

when due*an{y‘: i_ndel;tedn_esswhicn- may be secured.by a lien ar chargq.‘on'-ﬁwé-’pre'mais'.s,uperiorfto:tg'ce-lien hereof, and

: B8¢ axhibit satisfactary eu;fdence-af,me--d)scharga. cf sum'g_;pnar?,li,en'.:-to,g"'l?ms.teq‘-'pr;to;Benet:ci ry;. {4) complete -
wihin & reasonabie time any. building. or‘b_uﬂdings:rpowor e. envtime:in’process! of erection: upon. sai premises; (5)-
.compl&wuh_ aii_siraguiremam; of faw Of- municipal ordinances wit resnect.to.the premises and the yse thereof; (6) make
rial alterations. in sajd premises except as required by lawor municipal ordinance, ~

2. ' Grantors shall ' ‘before any pen - aftaches all eneral taxus, and shail pay: special taxes, special
..~ BIseasments, water ehaeggs.u sower sgm%g-ggrges. and oﬂwg. charges-,a';winst the. premis{s-mn due, and shafl,
+.7 ; Upon written: request, Ruimish to: Trustes or tg Beneficiary: duplicate receip’s ‘hetrefor..To. prevent defauit-hereunder
R Gra to{s;.sha:u;:%ay m full under protast, in the manner provided by statute, any ter or assessment which Granior may -

- desire to'contest, o

3 “Grantors shall keep all buildings and improvements now or hereafter situated on ;aiy premises insured against

- - loss or-damage by fire, and other gazams and perils included: within the- scope. of a 2tznvar9 extended coverage

. endorsement, and Such othar hazm*ds,as;‘aeneﬁcia:y may require, unde;_pohcresrggovidmg;fm Pavment by the insurance -

- ‘compar ,_zsijfof-‘manays.“sufﬁcient:eithar,to; pay the: cost of replacing . or ‘repairing: the: same ar fo pay. in full the

- indebtedness. satured hereby; all in companies satisfacto / 10.the Bene ciary, under INsurance poiic’es ﬁa;yable, in case:

of loss or:damaga. to Trustee for the: benefit of the Bang iary, such rights: 0. be-evidenced by the sia ard mortgage

clause: to: be a ached. to each policy, and shall deliver all policies;” inciuding additional and renewal pelicies, to

- Banaf iary; and in casa of insurance aboyt to @xpire, shall deliver renewal palicies not less: than ten days prior {o the
réspective dates of expiration, - o :

4, In case of default therein, Trustes or Beneficiary agé but need not; make- any payment or perform any act
- herelnbefore-required of Grantors-in any form ang Manner deemsd. expedient, and.may; but'need not, ‘make full or
- partial: payments- of principal or interest aft prior encumbrances, it any, precure insurance, and purchase; discharge,
| compromise or settle-any tax Jisn or-other prior.jien or title or claim: thereof; or redeom from any: tax:safe or forteitgre
o+ aftacting, said premises Of confest any tax or promise or settie any tex fien or other prior.lien or title or claim thereot, or
S redseim - from:any tax sale or foﬂen;ure‘affecting~said:pram£ses: or contest any tax. or assessment,  All. moneys paid for
. Any ol the‘purposes herein authotized ang aj Expenses paid. or. incurreg. in connection: therewith, includin “attomey's
" fees, and'any other moneys advanced by Trustee'orBmaﬂcimx»to;gr,otectrme-mqr,tgz?pd;  lien hereof,
~shall be'so-much additional indebledness secured heraby and shall ecome.immediately due-and E?ayahre without notice

.o and with. interest thereon at the annupf percentaga rate.stated'in the L.oan Agreement.this: Truist ead sacires, naction

~. - OfTrustes:or aneﬂci%? shall never be considered as.a w;uive,r,-‘ot.anyari%htﬁ acciuing; to-them on aceount of any default.
L haraunda_r;pn:,tha pan of Grantors, Nothing contained in this paragraph s al) roquire Trustep or Beneficiary 1o incur any
- expanse.of take any action whatsoever, IR :
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L 2 this Trust Deed shalil, notwiths

e o dNOEEIGIAL GO
§. The Trustee or BeneW€afy he % seclre ing any paymént Ferel Yh authorized relaling to taxes. or

- assessments, may do so according to-any bifl, statement or estimate procured from the appropriate public office without
- 4 inquiring inta the.accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forisiture,
4 tax llen or title or claim thereof,

‘ Ef% . Grantors shall pay each item of indebladness herein mentioned, both principal and interest, when due according
L7 10 the torms hereof, At the-.option of Beneficiary, and withou! notice to Grantars, all unpaid indebtedness secured by
anding anything-in the Loan Agreement or in this Trust Deed to the contrary, become dua

2 and payable (a)1 immediately in the case of defaultin making payment of-any installment on the Loan Agreement, or (b)
{‘5 when defauit s

ali'occur and continue.for three days in‘the parformance of any other agreement of the Grantors herein
contained, or (c) immaediately if all or part of the premises are sold or transferred.by the Grantors without Beneficiary’s
-4 prior written consent, '

4:‘ .
- * 7. When the indebtadness hereby secured shall bacome due whether by accaleration or otherwise, Beneficlary. or.
~ Trustee shall have the right to foreclose the iien hereof, In any suit to foreclose the lien hereot, there shall be allowed.
- and included as additional indebtednass In the dacree for sale all expenditures and expenses which may: be peid or
incurred by. or on-behalf of Trustee or Beneficiary for attornay's fees, Trustee's fees, appraisers’ fees, outiay for
documentary and expert evidence, stenographers' charges, publication costs and costs (which may be estimated as to
items. 1o be expend~d after entry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee-policles, Torrans certificates, and similar data and. assurances with respect to title as Trustee or Beneficiary
may deem to-be reasunzbly necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decira the true condition of the title or the value of the premises. All expenditures and expenses
of the nalure in this paragraph mentioned shall become so much additional indebtedness secured hereby. and
- immadiately due and payable, wii interest thereon at.the annual percentage rate stated in the Loan Agresment this
: Trust Deed secures, when paia o: Incurred by Trustee or Bensficiary in connection with {a) any procee ing, including
- Elrobate and bankruptey proceedings; to which either of them shall be a Earty. either as plaintiff, claimant or defendant,
. by reason of this Trust Deed or any indebtadness hereby. secured; o (b preparations for the commencement of any.
- suit for tha foreclosure hereot. after accrual. of such right to foreclose whether or not actually commenced; or (c)
preparalions for the defense of any-threatened suit or proceeding which might affect the premises or the sacurity hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of tha rerinises shall be distributed and, applied in the following order of
priority: First, on account of all costs and expenses incident to the foreciosure proceedings, including: all such items as
are mentioned in the preceding paragraph hereof; secor., all other items which under the terms hereof .constitute
secured indebtedness additional to that evidenced by the:Loan Agreement, with interest'thereon as herein provided;
third, alt principal and Interest remaining unpaid on tha rotr; fourth, any overplus to-Grantors, their heirs,” legal
representatives or assigns, as their rights may appear, U : ' .

N

8. Upon, or at'any time after the filing of a bill to foreclose this ‘i7dst Deed, the court in which such bill is filed may
. appoin a receiver of said Evramises. Such appointment may be made <:iier baefore or after sale, without notice, without
regard to the solvency or Insolvency of Grantors at the tima of application for such receiver and without regard to the
then value of the premises or whether the same shail.be then occupied-as a homestead or not and the Trustee
hereunder-may be appointed as such receiver. Such receivar shall have the prwer to collect the rents, issues and
-profits of said-premises during the pendancy of such foreclosure suit and, in case.of = sale and a deficiency, during the
fuli statutory period of rademption, whether there be redemption or not, as weli us during any further times when
(Grantors, except for the intervention of such receiver, would be entitled to collect suchrords, issuas and profits; and all
other powers which may ba necessary or are usual in such cases for the protection, possessicn, control, management
.- and operation of-the premises during the whole of said period. The Court from time to time n:av.avthorize the receiver to
i+ apply the net income in his hands in payment in whole or in part of: (1} The indabtedness sezurad hereby, or by any
' dacree foreclosing this Trust Deed, or any tax, special-assessment or other lien which may be or tarsme superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the detic'sncy in case of a

_ sale and deficiency, L -

< 10, No.action for.the enforcement o the lien or of any provision heraof shall be subject to any defense which would
;- ot be good and avallable to the party interposing same in any action at law upon the note hereby secured.. . ¢

o 11, Trustee o Beneficiary shall have the right to inspect tﬁe premises al ail reasonable times and aeéés's“,_'t\h;rétb‘
fa shall be permitted for t_hai purpose.

- 12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be

- obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
«+. hereof, nor be iiable for any acts or amissions hereunder, except in case of gross negligence or misconduct and Trustee
4 may require Indemnities satisfactory to Trustese before exercising any pawer herein given.

13, Upon presentation of satisfactory evidence that all indebtedness.secured by this Trust Deed has been fully paid,

: iaithcar before or after maturity, the Trustea shall have full authority to release this Trust Deed, the lien thereof, by proper
nstrument,
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- 14’;~_'_-.'_.1..:_|rfixéase'ot the resignation, inability or refusal ta-act .of Trustee, the Beneficiary- shall have the authority to
‘appoint-a'Successor in Trust. Any Successor in-Trust hereunder shall have the identical title, powers and authority as
-are herein given Trustee. - ‘

- 18.:: This Trust Deed:and al provisions hereof, shali extend to and be binding: upon Grantors and ail persons
‘ claiming under or through Grantors,.and the word "Grantors® when used herein shall include all such persons and-all
“ - persons: liable for the payment of the indebtedness or any part thereof,- whether or. not such persons shall have

- exscutad’the Loan Agreement or this Trust Deed. The term’Beneficiary as used herein shall mean and include any

-~ Uccessors or assigns of Beneficiary.

WITNESSthe hand(s} 'and-seal(s] of Grantors the day and year first above written,
i I : ) | . . f'. , ;__,_“ . /.; ‘ —
PR (7 2 o E DrelZe seny  Gdallin E At
' UUDIAMNE'E. GRATTON ~ WALTER E. SMITH

(s —— _ (SEAL) e, . *x%u:d (SEAL)

NANCY SMITH

Cook a Notary Public.in and for and residing in said County, in the
oo State aforesaid; DO HEREBY CERTIFY THAT __

Dianne E. Gratton, Walter E. Smith and Nancy
Smith . '

who __are personally known tc me to be the same

persong - whose names__are. .. subscribed

to the foregoing Instrument, appeared before me this day in

persan and acknowledged. that they  signed and

dolivered the ‘said Instrument as ___their free and

volui'ta;v act, for the uses and purposes therein set forth,

- §TATEOF ILLINOIS, ; t, Avilda Hernandez |
AP E o : 55 ’ '

 Conyel _

' § OFFICIAL SEAL
/§ AWILDA HERNANDEZ

. $ NOTARY pUBLIC, STATE OF nLinoNg
3 MY COMMBBION EXPMES: 002408 §

GIVEN urdzr my and and Notarial Seal this__£2¥ _day of
January -  AD. 1998° -
' 3. .
; This ‘.ir}strument was prepared by Awilda lievpandez
‘ | Awil.da Hernandez 2606-A West Demspter Des Plaines 60016

MName) Ak ass)

Notary Public
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