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MORTGAGE

THIS MORTGZ Gl {"Security Instrument®) is given on January 5, 1998,
The mortgagor is  Mixjam Allison Austin, A/K/A Miriam Allison Phelps and Otis E.
Phelps Hugband and Vire.,
whose address is 9120 &, Rssex Avenue, Chicage, IL 60617

{"Borrower").
This Security Instrument is given to/ Superior Bank FSE,
which is orgenized and existing under the laws. of
the United States of America, and. whose address is 5600 North River Road,
Suite 600, Rosemont, IL 60018 (*Lender").
Borrower owes Lender the principal sum of Sixky Thousand and 00/100

Doltars (U.S. § €0,000.00 ). This et is evidenced by Borrower's note dated the same
date as this Security Instrument {"Note"), which provices far monthly payments with the full debt, if not
paid earlier, due and payable on. January 9, 204F This Security Instrument secures
to Lender: (a) the repsyment of the debt evidenced by the Nots. with interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the Neie;(b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Securivy Instrument and the Note. For
these purposes Borrower does hereby mortgage, grant and convey to Leider the following described
properiy located in Cook County, llinois:

If this box is checked see Schedute A annexed hereto and made 8 part hereof.

which has the address of 9120 S. Essex Avenue, Chicago, IL 60617

{"Property Address”):

7
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premiume and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borcower otherwise ageee in writing, insuronee proceeds shall be applied lo
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. I the restoration or repair is not economically fessible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid io Borrower. IF Borrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
regtore the Properly or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unlzs: Tender and Borrower otherwise agree in writing, any application of proceeds to principal shall
. not extend ol mostpone the due date of the monthly paymenms referred to in paragraph | or change the
amount of the nuvments. If under paragraph 17 the Property is ncquired by Lender, Borrower's right to
any insurance clizisz and proceeds resulting from damage to the Property prior 1o the acquisition shall
pass to Lender to the zatent of the sums secured by this Security Instrument immediately prior to the
acquisition,

5. Occupancy, Presecveiiun, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds; Condominiums; Planned Unit Developments. Unless Borrower's loan
application and Lender's loan appioval provided thal the Property was not required to be occupied as
Borrower's principel residence, Borrower shall occupy, esteblish, and use the Property as Borrower's
principal. residence within 60 days after th: uxecution of this Securily Instrument and shall continue to
oceupy the Property as Borrower's principal residence for at least | year after the date of occupancy,
unless Lender otherwise agrees in writing, whizn consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyona Bzrrower's eontrol. Borrower shail not destroy, damage
or impair the Property, allow the Property to detericrate, or commit waste on the Property. Borrower
shall not permit, or be alleged to have: permittcd the Fropsrty to be used in connection with any illegal
activity., In that regard, Borrower shall be in default if ar'y torfeiture action or proceeding, whether civil
or criminel, -is. begun that in Lender’s good fnith judgment c~uid result in forfeiture of the Property or
otherwise materinlly impair the lien created by this Securily listrument or Lender's security interest,
Borrower shall also be in defoult if Borrower, during the loan appiication process, gave malerially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not fimite< to, representations concerning
Berrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower pequires fee title to the
I’roperty.‘th‘e leasehold and the fee title shall not merge unless Lender agrees to the meger in writing.

If this Security Instrument is on a unit in o condominium or a planned unit develomment, Borrower
shal! perform. all of Borrower's obligations under the declaration or covenants creating i gorerning the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and puy for whatever js necessary to
protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, paying insurance
premiums, appesring in court, paying ressoneble aliorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 6 shall become additionel debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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notice shall be directed to the Property Address or any other address Borrower designates by notice o
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
“other address Lender designates by notice to Borrower. Any notice provided for in this Secunly
Ingtrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph [2.

13. Governing Law: Severabilily. This Security Instrument shall be governed by federal law,
Iiiinois law and any local law that applies in the place in which the Property is locnted. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflicl
ghall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrumem and the Note are declared
to be severable,

14, "Burrower's Copy. Horrower acknowledges receipt of photocopy or a conformed copy of the
Note and of this Security Instrument.

15. Sale of }vuie: Change of Loan Servicer. The Note or purtial interest in the Note {together
with this Security Inst:uirent) may be sold one or more times without prior notice to Borrower, A sale
may result in a change in «he entity (known ss the "Loan Servicer”) that collects monthly payments due
under the Note and this Security Instrument, There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Nete. ¥ inere is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance viti paragraph 12 and applicable law. The notice will state the name
and address of the new Loan Service: and the pddress 1o which payments should be made. The notice will
also contain eny other information requizes by applicable law.

16, Hazardous Substances. Borrower thall not cause or permit the presence, use, disposal, sturage,
or relesse of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone
else to do, anything nffecting the Property that is ir vislation of any Environmental Law. The preceding
two sentences shall not apply Jo the presence, use, o storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o b2 sporopriste to normai residential uses and 1o
maintenence of the Property.

Borrower shall promptly give Lender written nolice of any [nvestigation, cluim, demand, lawsuit or
other aclion by any governmental or regulatory agency or private poidy-invoiving the Property ond eny
Hazardous Substance or Environmental Law of which Borrower has actuzl Nnowledge. IF Borrower learns,
ot is notified by any governmental or regulatory authority, that any remova ur other remediation of uny
Hazardous Substance sffecting the Property is necessary, Borrower shall proinptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous subsiances by Bnvironmental Law and the following substances: gasoline, lexd-based paint,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volahle solvents,
materials containing ashestos or formaldehyde, and rodionctive materials. As wsed in this peragraph (6,
*Bnvironmental Law” means federa! Jaws and. laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

17. Lender's Rights if Borrowes Fails 1o Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (A), (B), (C}, (D), (B) or (F) of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Horrower's right to cure as may then be
required by applicable luw and Borrower's failure to cure within the time period set forth in such notice,
may. require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. Thiy requirement will be called "lmmediate Payment in Pull.”

i Lender requires Immediate Payment In Pull, Lender may bring a lawsuit to take away all of
Borrower's remmmng rights in the Property and to have the Property sold. At this sale Lender or another
person may acquzre the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are

IL 1ST/2ND MORTGAGE: (7(13/56) PAGE 5 of 3 $B12800E




5!}09;}95 o i;?ci ‘.gf,l?éN@ FI IQJAL C : F{?ﬂfm A0VOLINOW QRIS T

S oq; ;o i amaaaz pue. 19jj00 O pa]mua aq 1|Bys Japua (1) : JUSNNSUT £111003G Y41 £Q PAND3S SwNs mé;
Loy pordds ag o 'A]uo JopuaT Jo 1jousq 943 Joj a915ny B Jamosiog (q PIoY o Jjeys. Jamoliog AQ pPaATanal

'_,‘sxua.t e {1 ;uamnusul J(u.maas SIQ¥ Jaso A’:uoud s8y yarym. s;uo.s o Wwawudisse B Jo Japloy ayr

" ﬁq pa;aanoo Buraq’ ou 208 S}UaS 18] 1U3I%e Y} ©F PUB ':am0llog 0 Yseslq Jo s21j0u 59418 JopUs] T

o *£)u0 £})In098 [BUONIIPPE J0§: waurqussa ug 00 pue 1uawuatssu Imjosqe
B S9INHISU0D sxua: P ;u:umﬁrssa 8y, "Jomosiof puB Japue] O 11JoUag 3U) Joj dasnyy sB Aisdolg
l:aq; JO SSNUBARI. PUB 8)UdJ [8 941808 PUB 1051103 |1BYS Jamollog WAWNIISL]. 431095 SY) U1 JUAWSIBE JO
~1UBL2A0D AUR JO UOBDIQ 5,JOMOLIOH JO JAMOIOY 0} 3110U §,J0PUSTT 0) JOM “IBASMOH JUSWILIISU] £11No3S
,fsun Jad0 Aynzond sey qo:qM Spal Jo Juswufsse. s jo Jopjoy. oY £g. pa1p3jjoo Buleq SJ8 SaNUARS pUB
., BIUSS qoNs Juakxa ) 0} PUB Jt S3NUGASS PUE S)U23 YORS 1091100 03 P3NINUS 5Q: JoU [[BYS Jepuar] 18yi-3deoxs
K (s)waﬂa 8, Japua] o 13pUIT. 04 ssl oy fed 0y A1aedorg ayy. 0. 1ugus;- q:ma 5100J1p £QRJ3Y. pUB SNUAARI
| puB SIS 9V 109]100: 03 (S)wasu 5,0puUa] 10 JapuaT sazuoqmu .lamouog -Kyiadold sy1 Jo SoNUDASS puw

- _:.s;ua.s o) B Jepus] O] sIojsusi) pue sufisse £ ueuompuoaun Jomaliog syusy jo wwewudissy ‘g

P ‘Ployases|
' ,u o st wamn.usuI /i 13003 94} §1 ,35U3IQNS, UBAW [|BYS ,35B9), Plom oYy ‘gi ydesBuied sy ur pasn
8 HON3LSIP 308 S JOpUR7] UT 'S35BB] MU 319K 0} puw-Sasea| Bulisixe sy eulEe} o PUBIXD ﬁgipom
of 14812 ayj aumy Neys .tapuan ,uamm;sul £y13noeg s1yy ut ;uamamﬁa lo tueuaz.oa £un Jo yoB3Iq 5, Jamoliog
+jo Jamoliog. 0 aauou '8, JIpUaT. au'{[] *£130dosg . auy. Jo s9589) yita uonsauuoa us spRw Sysodap A3Linoas

TR puE Auado:c[ sy} Jo sasea [le JupusT 03 suBisse £qaisy Jomoliog: “SISERT ‘Jo juswudissy g

: ‘;aadsa; [puew: {ue ut FULPES|SI 30 %5}8) ST A)ON ayr 49 paauapma uo] 343 Joj uonwatdds s Jamolsog
YA UGIIRUUOD U] JoM0IOY AQ JOpUa'} i \ussS uonwwiojul Jo apew uonmuaseadss Luy ()

3O t33pusT] £Q JOMOJIJO O} JUSS F0130U

'aq; ur: L];JDJ 108 au} eq; urqum uaqx zuamnnsul &‘unoag 143 UT Y1Joj 195 ST 3WH OU JI JO 'YiJoj 395 awn
' ay} urqw.s JuBWNISUL £11IN03T STYL Ul 1,ua\nassﬁa 10 Gseamad. zsyo Kue desy o) s|ie) Jsmosiog ()

30 ‘4yaedosg

:lq; ﬁunaa;;e o Buuaqmnoua wamn.usuv £11INn35 J3YI0 JO 1SNy 1059 ‘aSs%uow ioluss AUB Ul JUsWaRlBy

I amno.:d Jayo Aup daax 0 sjef mmouog lo '£1adol] syy Bunospra g Suuaqmnaua WaWNASUL £313n008
Jaq;o 10 1sn.u Jo pasp: a?aSuom Jotues Kue £q palmbos mamxud £uB ~yEUr 0y S|m) Jomodiog ()

1o :Auadosy

; ' _aq; uo s;uammmdms pue sﬂu:ppnq ay3 Burmsul sato:lod onssy o; -98nJa payro0)-st Auadosd syi Yowym
o ams Y} Ul SS2UISNQ Op 03 pasuan]] samedujoo 30URJNSUL 210W Jo oM ‘J3puec Je onedidde v) (D)

o (pausgsum; Jo PJos §1 JamoJIog Ul 18aJaul ]erouauaq ® J1 ‘vossad ;a.m;w P 0 ST J9M0.I0f
: jl 10). 10asU0Y uaNLIA Jolud §,39pU 1ROYNA PILIBJSUBIY JO PIos ST 4 wadoad 243 ut 1481 Al to ‘f1adoig
Ay JO uad Aus Jo yju ‘s:apt.-.oxd SIS0 MB) [BIP3J YoIys UP SsoumlsSmnale osoys ui Wdamp-og)

: : Jo :anp
8y u uaq:\s JusTmnIisu] Au.moas siy1 Jo szoN a1 £q paJinbas wamded Sue syew o3 slw; Jamanog (V)

‘41 udziBesed sy sapun [png U] e AR AwIpsww] aainbai 4 Bw Japua]

: _ 1uamn.nsu1 &;smsss 81y Jo uaq ay Aq PaJnoas 34, JjiA snp 3Wod ABW $ SWAS YaOs |y “(uoizounful
. 10 .{Br; ‘DNAWOINE U8 31828 Jo £ jIpotn 0} Spojje Surpn;aur) sSutpaaoosd £xdnayueg Jo) 503) s,4ausone
- alqmiosa;u pua "1anay jo ssjny puv MB] a[quor;dds £q pantwisd BOUSPIA® I JO 51500 PUB 5395 5, Aau.mnn,
sopn[our SIYT,. “me] 4q pa,uons ‘2|us. pue amsopaso; 3y jo sasuadxs- pus 51500 [[B 393]j02 0} IYBU sy}

o armq [l Japuar] ‘O[S PUB 2INSOO310Y s0} unmul Aug Ul spaaaosd 9]8S 9Y3. pUB JUAWRJISUT 41140035 SIYY .

- pUE’joN. ) Jepun Iamosiog woly anp s)unowe e uaamaq aoua.ua_;yp at Jo} A\[puosiad samoli0g 15uiede
. ;uamﬂpnt 15000 8 UIG0: ‘M) 4q pauqtqo.rd Jo pajwi] J0U; JUINS: QU o: *Aew Jopua ‘IUemnIISU] £3130008
fs:q: Japun PUF 910N 9y} Jopun Jooliog WOIJ JOPUIT Ol SNp SIUnows syy Jspuety Kedas o) juatorynsul




UNOFFICIAL COPY

2067

rents of the Property; and (iii} each tenant of the Property shﬁﬁ: ¥ all rents due and unpaid to Lender or
Lender's agent(s) on Lender's written demand to the tenant, ¥ .7 . el

Borrower has not executed any prior assignment of the rents, except to the holder of a mortgage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph 19 which

" Lender presently has, or any rights to which Lender may become entitled in the future as a result of the -

release, satisfaction or invalidity of a presently existing assignment of rents.

Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any default or invalidate any
other rights or remedies of Lender, This assignment of rents of the Property shall terminate when the debt
sccured by the Security Instrument is paid in full.

20, Apwointment of Receiver; Lender in Possession. Upon ncceleration under paragraph 17 or
abandonment cf ‘0n Property and at &ny time thereafter Lender, in person, by agent or by judicially
-appointed receivir.shall be entitled to enter upon, lake possession of and manage the Property snd to
- collect the rents of the Property, including those past due, pursuant to paragraph 19. However, Lender
shall be under no obligatior. to enter upon, take control of or maintain the Property. Any rents collected.
by Lender or the receivessnall be applied first to payment of the costs of management of the Property and
collection of rents, including. hut~not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and. inen ‘2 the sums secured by this Security Instrument. Lender and any
receiver shall be liable to account on*y fur those rents actually received.

21. Release. Upon payment of all <ums secured by this Security Instrument, Lender shall discharge
this Security Instrument without charge to Borrower. Borrower shall pay il costs of recordation, if any.

22, Waiver of Homestead., Borrower waivea sii right of homestend exemption in the Property,

23. Use of Property: Compliance with Law. Gorrower shall not seek, agree to or make a change

- in the use of the Property or its zoning classification, uniesc lender has agreed in writing to the change.
Borrower shall comply with ali laws, ordinances, regulationz-und renuirements of any governmental body
applicable to the Property. |

24, Riders to this Security Instrument. [f cne or more rivers wre executed by Borrower and
recorded together with this Security Instrument, the covenants and agreemsiis of each such rider shall be
incorporated into and shell amend and supplement the covenants and agreements Gf this Security Insirument
as if the rider(s) were a part of this Security Instrument.

{Check applicable hox({es))

[ Adjustable Rate Rider [] Condominium Rider (7] 1-4 Family Lider

D Graduated Payment Rider [:] Planned Unit D Biweekly Payment Rider
Development Rider

[X] Other(s) tspecify) [ Balloon Rider ] Second Home Rider
Legal Description

IL IST/IND MORTGAQE (119/96) | PAGE 7 of § 58126006
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SCHEDULE A’

Tax ID #: 26-06-301-029
Property Address: 9120 §. Esg;ex Avenue, Chicago, IL 60617

LOT 9 IN BLOCK 3 IN SOUTH CHICAGC HEIGHTS BEING A SUBDIVISION OF
THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 6, TOWNSHIP 37
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF
THE INDIAN BOUNDARY LINE EXCEPT THE RAILROAD LANDS IN COOK
COUNTY, ILLINOIS,







