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THIS MOR7TCAGE ("Security Instrument®) is givenon  January 8, 1998
The mortgagor is :

WILLIAM J GERLACH JR, 6(0

y

SIMONE A GERLATH .. HUSBAND & WIFE

("Borrower").
This Security Instrument is given to . _
CHASE MANHATTAN MORTGAGE CJORTORATION which is organized and existing
under the laws of the State of New Jersey , and whose address is
343 THORNALL STREET, EDISON, MU 08837 ("Lender").
Borrower owes Lender the principal sum of :
Bighty Thousand, and 00/100 _ . Dollars
(US. § 80,000.00 ). This debts evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, wii the full debt, if not paid earlier, due and payable on ,
February 1, 2028 . ThisSecurity Instroment secuts to Lender: (a) the repiyment of the debt evidenced by the Note,
with nterest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with .interest,

advanced under Paragraph 7 1o protect the security of this Security insirument; and {c) the performance of Borrower's cavenants
and agreements under this Security Instrument and the Note, Far this pusprize, Borrower does hiereby mortgage, grant and convey

to Lender the following described praperty located in
County, Hlinois:

THE WEST 5§ FEET OF LOT 29 AND ALL OF LOT 28 IN/BLOCK 1 IN
CHARLES N. LOUCK'’S BELMONT AVENUE SUBDIVISION OF /fHE NORTHEAST
1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SRECTION 29, e
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIZAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

A3 - 24 — o\ 2B~ cooe

~

ILLINOIS-SINGLE FAMILY-PNMA/FHLMC UNIFORM INSTRUMENT Formy 3014 9/90
C-1205LT Page 1 of 6 (Rev. 10/94)
Replaces MAR: 1203 {Xev. 35 10)




UNOFFICIAL COPY




' smssime UNOFFICIAL COPYS2740m o -

R re n sy,
6250 WEST FLETCHER STREET, CHICAGO, IL 60634 - ("Property Address”);

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances,
y and fixtures now or hereafter a part of the property. All replscements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed and . bhas the right to
morigage, grant and convey the Property amd that the Property is unencumbered, except for encumbrances of record. Barrower
warrants and will defend generally the title to the Property against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrunient covering real property,

UNIFORM COVENANTS: Borrower and Lender covenant and agree. as follows:

1. Payment of Principal and Interest; Prepayment and. Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insarance premiums, if any; and (f} any sums payable by Borrower to Lender, in
accordance with the pravisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Bscrow Items.” L.oder may, at any time, collect and hold Funds in.an amount not to exceed the maximunt amouni a lender

_for a federally related riorgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 asamended from time to time, 12 U.S.C. §2601 et seq. ("RESPA™), unless another law that applies o
the Funds sets a lesser ainourt, If so, Lender may, at.any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estim-¢ /he amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwiie 'n accordance with applicable law. - :

The Funds shall be heln'iz an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such =. institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not chat ze Berrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow: Ttems, unless Londer nays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require J30)rower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loai; ‘oraess applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shali not “<.tequired to pay Borrower any interest or earnings on the Fusmls. Borrower

- and Lender may agree in writing, however, thit intzrest shall be paid on the Funds. Lender shall give to Borrower, without

charge, an anmual accounting of the Funds, showinp credits and debits o the Funds and the purpose tor which each debit to the

Funds was made. The Funds are pledged as additions, security for all sums secured by this Security Instrument. i

If the Funds held by Lender exceed the amoun/s p:omitied to be hield by applicable law, Lender shall account to Borrower
for the eacess Funds-in accordance with the requiremeiss Of applicable law. [F the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, L nder may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than.
twelve monthly payments, at Lender's sole discretion, - o

Upon payment in full of all sums secured by this Securily )nstrument, Lender shall promptly refund to Borrower any.
Funds held by Lender. If, undér Paragraph 21, Lender shall acquai< 7 sefl the Property, Lender, prior to the acquisition or sale
of the Property, shalt apply any Funds held by Lender at the time o. 2Coaisition or sale as a credit against the sums secured by
this Security Instrument. ,

3. Application of Payments.. Unless applicable law provides ottierwise, all payments: received by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due 'nider the Note; second, to amounts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late 2uatges due under the Note.. )

. . 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, {inesard impositions attributable to the Property
which may attaln priority over this Security Instrument, and leasehold payments or ground rents, ifany. Borrower shall pay these

obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. - Borrower shall promptly furnish to Lender all notices of amoapis't be paid under this paragraph. 1If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receiyis-evidencing the payments.

Borrower shall promptly discharge.any lien which bas priority over this Security Inttrurent unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lerduer, (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings whiclt in the Lender's orliion operate to prevent the
enforcement of the lien; or (c) secures from the holder-of the lien-an agreement satisfactory to Lelder subordinating the lien 0.
this Security Instrument. If Lender determines that any part of the Property is subject to a lien wiizii Zpy attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satinfv«ne lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heieafier erected on the
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Property insured against.loss 4. ihcluded Withi termilizxte tdge” amkd any other hazards, including

» floods or flowding, for which Lender requires insurance:  ‘This insurance shall be maintained in the amounts and for the periods
Cjthat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's. approval
gjtwhi_ch shail not be unreasonably withihield. =~ If Borrower fails to miaintain coverage described above, Lender may, at Lender's
';:. option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7,
A All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
J shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts
2 of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt naotice to the insurance carrier and
Lender.  Lender may make proof of loss if not made prompily by Borrower. : .
= Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
4 the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration
& or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be apptied ta the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days a.notice from Lender that the insurance carrier has offered to settle a ¢laim;. then .
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured’
by this Security Instrument, whether or not then.due. The 30-day period will begin when the. notice is given, . ‘
: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall .not extend or
" postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, )
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowsr shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty. days after the
execution of this Securiiy. Instrament and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of oscunancy, unless Lender otherwise agrees in writing; which consent shall not be unreasanably withheld,
or unless extenuating circdmw stances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Proposay to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whetiuer- il or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiall? wmipair the lien created by this Security Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstate, »4 provided in Paragraph. 18, by causing the action or proceeding to be dismissed with a ruling
- that, in Lender's good faith determ my.tion, precludes forfeiture of the Borrower's. interest in the Property or other material
impairment of the lien created by thi-aecurity Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application proscss, gave materially false or inaccurate information or statements to Lender (or failed
10 provide Lender with any material infoim-d: n) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupanny of the Property as a principal residence.  1f this Security Instroment is on
a leasehold, Borrower shall comply with' all th: provisions of the lease. If Borrower acquires fee title to the Property, the
- leasehold and the fee title shall not merge unless Lerder agrees to the merger in writing, ]
7. Protection of Lender’s Rights inthe Pioparty. 1f Borrower fails to perform the covenants and agreements contained.
in this Security Instrument, or thiere is a legal proceed ng that may.sigaificantly affect Lender’s rights in the Property. (such as
a proceeding in bankruptcy, probate, for condemnation o« Zarfeiture.or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. 'Although Lender may take action under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender undes tiis Paragraph 7 shall become additional debt of Borrower
secured by this Security -Instrument, Uniess Borrower and Lender zgree to other terms of payment, these amounts shall bear.
interest from the date of disbursement at the Note rate aml shall be pavio’a, withi interest, upon notice from Lender to Borrower
requesting payment,
8. Mortgage Insurance. [f Lender required mortgage insuraies #s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the<nortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effec, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the morigage insurance previously i effees, at a cost substantially equivalent to the
" cost-to Borrower of the mongage insurance previously in effect, from an-alternaic ranrigage insurer approved by Lender. If
substantially ‘equivalent mortgage insurance coverage is not available, Borrower shatlgur to Lender each- month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when tiie ‘asviance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew nZsiorntgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (2 the amount and for the periad
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in-accordance with any written agreement between Borrower and Lender or applicible law.
9. Inspection.. Lender or its agent may make reasonable- entries upon and inspections ot e c’mperty. Lender shalt
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10, Condemnation. The praceeds of any award or claim for damages. direct or conseguential, p-Conpection with any
cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
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In the event of a total tuking of the Properly, the proceeds shall be applied to the sums secured by thn. Security

z J' Instrument, whether or not then due, with any excess paid to Borrower, n the event of a partial taking of the property in which

the fair market value of the Property immediately before-the taking is equal to or greater than the amount of the sums secured

) by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in: writing, the sums

secured by this Security Instrument shall be reduced by the amounit of the proceeds multiplied by the following fraction: (a) the

total amount of the sums secured immediately before the taking, divided by (b) the fair market value. of the Property immediately

+:i before the taking. Any balance shall be paid to Borrower.  [a the event of a partial taking of the Property in which the fair market

A, value of the Property immediately before the takmg is less than the amount of the sums secured immediately before the taking,

w4 unless Borrower and Lender otherwise agree in writing or unless applicable lnw otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

M If the Praperty is sbandoned by Borrower, or if, after notice by Lender. 1o Borrower that the condemnor offers. 1o mike:

“an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at.its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wnung. any application-of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such paymems.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security [ustrument granted by Lender 1o any successor in interest of
Bom)wer shall not operate to release the lmblluy of.the original Borrower ar Borrower’s successors in interest, Lender shall not

uired to commence proceedings agamst /NY, SUCCEsSOr in interest or refuse to extend time for payment or otherwise modify -
amo zation of (he sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's Su(-CESSO’.: m interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Succeﬂsoﬂ dnd Assligns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shal’ bind and benefit the successors amd assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrowei's sovenants and. agreements bhdll be joint and several, Any Borrower who co-signs this Security
Instrument but does not evenve the Note: (a) is- co-mgmng this Security Instrument only to mortgage, grant and convey that
‘Borrower’s interest in the Propayty under the terms of this Security Instrument; (b) is not personally obligated to pay. the sums.
secured by this Security lnstrumcr., “al (c} agrees that Lender and any other Burrower may agreed to extend, modify, forbear
or make any accommodations with régurd 1o the terms of this Security Instrument or the Note without the Bormwer s consent.

13, Loan Charges. If the lor~secured by this Security [nstrument is subject to a faw which sets maximwum loan charges,
and that law is finally interpreted so that the nterest or other loan charges collected or to be collecied in connection with the loan:
exceed the permuted limits, then: (a) any Guch Jsan charge shall be reduced by (the amoumt necessary to reduce the charge to the
permitted l{mit; and (b) any sums aiready collzcted from Borrower which-exceeded permiitted limits will be refunded 10 Borrower.,

" Lender may choose to make -this refund by reducing the principal owed under the Note or by making a direct payment to
Bo(ll'm“éfr le a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymeni charge
under the Note.

14, Notices. Any notice to Borrower proviacd fup in this Security Instrument shall be given by deliveriog it or by mailing
it by first class mail unless applicable law requires use of apother method. The notice shall be directed to the Property Addtess
or any other address Borrower designates by notice 1o Lensic .~ Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designatss by totice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower o1 Len.ier when given as provnded in this paragraph. -

15. Governing Law; Severabllity. This Security Instrraeent shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event: that any vrrws:on or-clause of this Security Inscrument-or the Note
conflicts with apphcabh. law, such conflict shall not affect other prov Si0%s of this Security Instrument ar the Note which can be

. given effect without the conflicting provision. To this end the provision: of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in-Borrows:. If all or any part of the Property or any interest
in'it is sold or transferred (or if & beneficial interest in:Borrower is sold or tran‘rerrcd any Borrower is not a natural person)
without Lender’s prior written cansent, Lender may, at its option, requiré immediste pryment in full of all sums secured by this - -
Security Instrument. However, this option shall nat be exercised by Lender if exercis? i+ prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleratior. Ve notice shall provide a peried of
not less than 30 days from the date the notice is delivered or mailed. within which Borrowér must pay all sums secured by this.
Security Instrument. 1f Borcower fails-to pay these sums priar to the expiration of this perioo, Lénder may invoke any remedies

- permitted by this Secunty Instrument without. further. notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower slall have the right to have |
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) § days (ur.cuch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe crontzined in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borroveer: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of ahy other covenants ( al ' in lis Sedurity Instrument, including, but

not limited to, reasonable attorneys' fees; and (d) takes such aclion as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement: by Barrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together. with this Security
[nstmmem) may be sold one or more times without prior nolice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will-
be given writlen notice of the change in accordance with Paragraph 14 above and applicable law, The notice wili state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain-any other
information required by applu:dhl:: law.

. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any.
Hazardous Substauces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting-the Property -
that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on -
the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental-Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory. authority, that
any remaval or other remedistion of any Hazardous Substance affeeting the Propenty is neccssary. Borrower shall prompily take
all necessary remediz wctions in accordance with Environmental Law,

As used in'this Paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazardous substances by
Enviroumental Law and.ae following substances: gasoline, kerosene, other flammable ar toxic petrotewm products, toxic pesticides
and herbicides, volatile colvents, materials containing asbestos or formaldehyde, and radioaclive materials, As used in this
paragraph 20, "Envuonn.-au. Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmiite. =roteciion,

NON-UN]FORM COVEAMNTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedirs, 'L.emler shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in ‘% Security Instrument (but not prior to. acceleration under Paragraph 17 unless
applicable law provides atherwise). The adtice shall specify: (a) the default; (b) the actlon required to cure the default; (c)

a date, not less than 30 days from the 1s’eiie notice is given to Borrower, by which the default must be cured; and {d)
lhat fallure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums securedi-:
by this Security Instrument, foreclosure by jridical proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence -
of a default or any other defensc of Borrower to ac:eleration and foreclosure. If the default is not cured on or before the
date specified In the notice, Lender at its option mzy sequire immediate payment in full of al sums secured by this Security
Instrument without further demand and may foreclnze (his Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the'remedies provided in this Pacagraph 21, including, but naot limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Iletmmem, Il.ender shall release this Securlty Instrument
without charge to Borrower, Borrower shall pay any recordativi suats.

23, Walver of Homestead. Borrower waives all right of bumestead exemption in the Property.

24, Riders to this Security Instrument. 1f one or more ridoss e executed by Borrower and recorded together with this
Security Instrument, the covenants-and agreements of each such rider shallbe incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) ».ere a part of this Security Instrument, _

The following riders are attached:
1-4 Family Rider
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. BY SIGNING BELOWS BotroWer-ateepts ahid agredso'thie ¢ and tavelimfts Lontaisled in this Security Instrument
andd’in any rider(s) executed by Borrower amd recorded with it, .
- ~ ™
f g =<
4{ | M’ 5 /I Ny LS

(Space Halow This Line For Ac)

STATE OF ILLINOIS, County nf COOK

1, the Undersigned, a Notary Public in/and Jor said county and state, do hereby certify that
WILLIAM J GERLACH JR,
SIMONE A GERLACH, HUSBAND & WII R

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and dedivised the satd instrument as his, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ggh day of Ja}w\ ary, 1998

My Conunission expires: ( ' - ‘;L___,—-X
3 ==

ic
"OFFICIAL SEAL" e TN

Cori L. Rothstein
Notary Public, State of Hlinols
$ My Commission Expires 9/1/99

Prepared By: SUSAN R PARIS
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8th day of January, 1998
and is incorrCratzd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust-or Security
Deed (the "Secur’ly Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to .
CHASE MANRAZTAN MORTGAGE CORPORATICN

, a corpora.liun organized and existing
under the law3s 0f the state of New Jersey

(the "Lender") of the same dr.s and covering the property deseribed in the Securily Instrument and located at:

6250 WEST FLETCHER STREET, CHICAGC, IL 60634
Pruperty Addresa

1-4 FAMILY COVENAMT%. In addition to the covenants and agreements ‘made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY 3UBJECT TO THE SECURITY INSTRUMENT. In addition to the
property described in the Security Instrumens; ¢ic following items are added to the property description, and. shall
also constitute the Property covered by the Securily instrument: building materials, appliances and goods of every
nature whatsoever now ar hereafter located in, on, cr used, or intended to be used in connection with the Property,
including, but not limited to, those fur the purposes of supplying or distributing heating, cooling, electricity, pas,
water, air and light, fire prevention and extinguishing apnaratus, security and access control apparatus, plumbing,
bath whs, water heaters, water closets, sinks, ranges, stoves, r.frigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaints and curtain rods, attached nirrors,
cabinets, paneiling and autached floor coverings now or herealier’avached to the Property, all of which, including
replacements and additions thereto, shall be deemed 1o be and remaina nart of the Property covered by this Security
Instrument, All of the foregoing together with the Property described isvthe Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred (© in this1-4 Family Rider and the Security
Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Boerrower shall not seek, agree to ar make
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a change in the use of the Propei-ty or its zoning classiﬁcétiou. unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not allow any lien
inferior 1o the Security Instrument (o be perfected against the Property without Lender's prior. writien permission;

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is requited by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, !hie'ﬁrst
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining
covenants and gareements set forth in Uniforms Covenam 6 shall remain in effect.

G. ASSJZENMENT OF LEASES. Upon Lender's request, after default, Borrower shall assipgn (o Lender
all leases of the Psoperty and all security deposits made in connection with leases of the property. Upon the
assignment, Lender-sisil have the right to modify, extend or terminate the existing leases and to execute new leases,
in Lender's sole diszr2r0on. As used in this Paragraph G, the word "lease” shall mean "sublease® if the Security
Instrument is on a leasel.oic,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unciuditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
Property, regardless of 10 whom tlie Peris of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each- tenant of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall receive cthe Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This ascipnment of Rents constitutes an absojute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borriwsr: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, .0 be-znplied to the sums secured hy the Security Instrument;
(i) Lender shall be entitled to collect and receive alt of the Remts of the Property; (iif) Borrower agrees that each
tenant of the Property shall pay all Remts due and unpaid o, Lender or Lender’s agents upon Lender’s written.
demand (o the tenant; (iv) unless applicable law provides o*lwowise, nll Rents collected by Lender or Lender’s
agents shall be applied first 10 the costs of taking control ol sikh mamiging the Property and collecling Rents,
including, but not limited to, attorney’s fees, receiver's fees, prensur.s sn receiver’s bowds, repair and aintenance
costs, insurance premiums, taxes, assessments and other charges on 2ae’ Property, atd then to the sums secured by
the Security Instrument; (v) Lender, Lender's agents or any judiciallv/zppointed receiver shall. be Hable to account
far only those Rents actually received; and (vi) Lender shall be entitler] to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profils derivid from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cost of taking control of and managing the
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Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security [nstrument pursuamt to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed. receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs,  Any application
of Rents shall not cure ar waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument wre paid in full,

BTG -

. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

B SIG?G BELOW, Borrower accepts and agrees th the terms and provisions contained in chis 1-4
i vy

4 Ve
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