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Mini Equity Loan

Loan Number:

Mortgage . ossseos HAIDUZ 7P

THIS MORTGAGE -*Sccurity Instrument”) is givenon _Degomber3), 1997 . The mortgager is
NADINE 1. DONEW /L), DIVORCED AND NOT SINCE REMARRIED

A), ("Borrower™).
This Security Instrument is giver'to  _The First National Bank of Chicago '
which is a __National Bank * /ocganized and existing under the laws of the United States of America ,
whose address s One First Miational Plaza, Chicago » lllinois 60670 __("Lender"), Borrower owes
Lender the principal sum of _Eifteen Tozusand and No/J00 '
Dollars (U.8. §_15,000.00. ). Tais'debt is evidenced by Borrower's note dated the same date as this
Secutity instrument ("Note"), which provides {or monthly payments, with the full debi, ifnot paid earlier, due and
payable on __01/06/08 . Thisg Senasily Instrument secures (o Lender: (&) thie repayment of the debt
svidenced by the Note, with interest, and all reacviats, extensions and modifications; (b) the payment of all other
sums, with inlerest, advanced under paragraph 7o praieet the security of this Security Instrument; and (c) the .
performance of Borrower's covenants and agreemenss  under this Sccurity Instrument and the Note. For this
purpose, Botrower does hereby morigage, grant and convey 1o Lender (he foflowing described property located in
COOK County, Hlinois:

LOT 53, EXCEPT THE WESTERLY 132.65 FEET, AS MEASURED “ERPENDICLUAR
TO THE WESTERLY LINE THEREOF, IN COLONY LAKE CLUB, UNI%' 2, BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 16, TOWNSHIP 4] NORTH, RANGE {0 EAST OF THE THIRD FRINCPAL
MERIDIAN, IN THE VILLAGE OF SCHAUMBURG, COOK COUNTY, ILLINQIS,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 6, 1977 AS DOCUMENT
NUMBER 23954950, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 07 16 105058
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N whlch has Ihe addrcss of 920 DANIELS CT SCHAUMBURG, IL 601941313
_ (“Propeny Address"):

N TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
o appurtenances, _rents, royalties, mineral, oiland gas rights and. profits, water nghls and siork and all fixtures now or

. |- hereafter’ a part of the property. Allreplacemems and -additions ‘shall aiso be covered by this Security Instrument.
. ‘.All of thc foregmng is referrcd o m thxs Security Instrument as the "Property”.

: BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the nghl i0
,‘ '_-mortgage, grant and. convey- the: Property- and that the Propeny is unencumbered, = except . for encumbrances  of
 record.. ‘Borrower warrants. and. will defend generally the title 1o_the, Property against all claims and demands,

' subject to any encravrances of record.  There is a prior mortgage from Borrower to
. MOBTGAGE CORFORATION _— dated 04/29/94  and recorded with the CQOK_ _ County Recorder of
- Deeds'on _05/04/94 s document number _94409734 . ("Prior Mortgage"):

THIS SECURITYINSTRL’.s‘Il' JTcombmes uniform covenams . for national use and non-uniform covenants with
: hmxted Vanauons by Jurisdiction. 0 constitute a securily insirument covering real propesty.

UNIFORM. COVENANTS Borro‘ae' and Lender covenant and agree as follows:

l Payment of Pnncipnl ‘and Interest; Pripayment and Late Charges. Borrower shall prompily pay when
 due the principal of and - interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. -
2 Appiicnllon of Payments. Unless applicable iaw picvides otherwise, all payment received by Lender under
S paragraph “|' shall he applied; first, (o accrued - imerest; serond, to past due insurance; thisd, to current billed
- insurance; fourzh o past due: pnncipai ﬁﬁh 10 current billed rrincipal; sixth, 10 charges; sevemth, to principal due;
- and Jast; to accrued but unbilted insurance; ,
3 Charges, Liens. Borrower shall pay all taxes, assessments, 4 1arges, fines and impositions aitribuiable 1o
the Property which may attain priority over this Security Instrument, And leasehold paymenis or ground remts, if
Cany. Borrower shall pay them on fime directly to the person awed: payrien Upon Lender's request, Borrower
shall promptly furnish to Lender all norices of amounts. fo be paid under Uis raragraph and shall promptly furnish
10 Lender receipts cwdencmg the paymems
‘ Borrower shail promptljr dlqcharge any lien which has priority over this Security instrument excepl for the Prior
'Mortgage unless Borrower:: (a) agrees. in writing to, the payment of the obligation stcursd Dy the lien in a manner
accepmbie .10 Lender;. ) coitests iy good faith. me lien by, or defends _against. enforcement of the lien in, legal
proceedmgs whlch inthe Lcnder s opinion. opcrate 1o prevent the enforccmcm of the lien ¢r. forfeiture of any part of
- the Property;. or (c) secures from.the holder of the lien an agrecment sansfactory 10 Lender suoriGivating the lien to
- this Secunw Instrament. . I Lender détermines that any part of the Property. is subject 10 a licn which may attain
-~ priority over’ ‘this Security Instmment except for the Prior Morigage, Lender may give Borrower a iotiee 1denufymg
‘the. hen Borrower shall satisfy ‘the lien or take one or more of the: actions set forth above with 10 days-of the giving
of nonce :
A anard Insurance. Borrower shall kecp the improvements _now existing or hereafter erected on the
Pmperty msured against loss by fire, hazards inciuded within the term "extended coverage” and any other hagards,,
‘ mc]udmg ﬂaods or flooding, for which Lender rcquu‘es insurance.  This insurance . shall be maintained in the
- amounts” and: for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Bormwer subjecl 1o Lender’s approval which shall not be unrcasonably withheld.. 1f Borsower fails to maintain
coverage.. described * above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance  policies- and renewals- shall be acceptable to Lender and shall inclode a standard morigage
clause, Lender shall have the right to hold the policies and renewals, " i Lender requircs, Borrower shall promptly
give to: Lender all’ recexp!s of paid ‘premiums- and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the § msurancc carrier and Lsnder Lender may make proof of Joss if not made promptly by Borrower.

: . i \;":.*,
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- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration ar repair is cconomically fasible and Lender's security is nol
lessened, If the restoration or repair is not economically feasible or Lender's sccurity wouid be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then-due, with
any excess paid to Borrower, {f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrumen,
whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds  to principal shail not
extend or postpone the due date of the monthly pnyments referred . to in paragraph | or change the amount’ of the
payments, Ifunder poragraph 20 the Property s ncqulred by Lender, Borrower's right 1o any insurance policies
and proceeds rasulting from dmnage to the Property prmr to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the -acquisition, ,

5. Preservatior. and Maintenance of Property: Borrower’s Application; Leaseholds.. Borrower shall not
destroy, damage o substantially change the Property, allow the Properly to deferiorate or commit waste.
Borrower shall be in defauit ifany forfeiture action® or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could eswit in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's securily imierest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by cawsing the acttu.* or proceeding to be dismissed with a ruling that, in Lender's pood faith.
determination, precludes. forfeiture <i Mic Borrower's -interest in the Property or other material impairment of the lien
created by this Security Instrumem or Lenler's security interest. Borrower shall also be in default if Borrower,
during the ioan application ‘process, gave- miterially false of inaccurate information or sialements to Lender (or
failed 1o provide Lender with any material infe<ration) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee tille to the Property, the leasehold and feetitle shall nor merge uniess Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. "{Barrower fails to perform the covenants and agrcements _
contained in this Security (nstrument, or there is a legal precezding  that may significantly affect Lender's rights in
the Property (such as proceeding in bankruplcy, probate,. for condemnation or (o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying - any sums .secured by z-lien which has priority over this Security
Instrumenl, appearing in court, paying reasonable 'ulorneys fees and . entering on the Propenty to make repairs,

fhough Lender may take action under this paragraph 6, Lender does not have 't so.

Any amounts disbursed by Lender under this paragraph 6 shall become «additional debi of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of bayment, these amoumts shall
bear interest from the date of disbursement at the Note rate and shall be payable, ‘with interest, upon notice from
Lender to-Borrower requesting payment,

7. Inspection, Lender or its agent may make reasonable entries upon and inspections e the Property. Lender
shall give Borrower notice at the time of or prior to an inspection. specifying reasonable cause for the fpsnection. .

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential i connection’
with any condemnation or other taking of any part of the Property, or for conveyance in liew of co;..lcmnauon. are
hereby assigned and shall.be paid to Lender.

Inthe event of a total taking of the ‘Property, the procecds shall be applied to the sums secured by thaq Securuv
Insirument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the
Property, unless Barrower amdd Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the.
sums sccured immediately before the- taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower..

Ifthe Property Is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dawe. -
the notice is given, Lender is authorized 1o collect and apply the proceeds, al its option, cither to erlDI'dlIOI] or
repair of the Property ot to the suts secured by. this Sccumy Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal. shall not
extend or postpone the duc date of the monthly payments referred to in paragraph | or change the amount of such
payments.
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?.,Bq_r'rbwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment .or

' miodificationi. of amontization of the sums secured by this Security Instrument granted: by Lender 10 any successor in

interest. of Borrower ‘shall not: operate: to release the liability of ihe original Borrower or Borrower's successors . in

interest. Lender. shall not be required to commence proceedings - against any successor. in interest or refuse to

| extend ‘timie for payment or otherwise wodify amortization of the sums . secured by this Security Insirument by

" reason.of any demand made by the original Borrower or Borrower's. successors. - in interest. Any forbearance by
Lender in exercising any right or remedy shail not be a waiver of o preclude the exercise of any. right or remedy.

_ '10. Successors  and - Assigns. Bound; Joint and Severa). . Liability; Co-signers, The covenants and

a'grceiﬁénts' . of this Security Instrument shall bind and benefit the successors. and assigns of Lender and Borrower,

- subject; to the provisions of paragraph - 16. Borrower's covenants and agreements shall be joint and several. Any

- Borrower who co-signs this. Security * Instrument but does not execute the Note: (3) is co-signing this Security
- Instrument : only 14 mortgage, grant and convey that Borrower's intesest in the property under the lerms of this

Security. Instruien; .(b) is.not persanally obligated to pay the sums secured by this Security Instrument; -and (c)
agrees - that Lender o any other Borrower may agree 1o extend, modify, forbear_or make any accommodations

* with regard to the termiof ihis Security Instrument or the Note withoul that Borrower’s consent. -

1), Loan Charges. -l{*w loan secured by this Security Instrument is subject to a faw whiich seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan chargés collected or 10 be collected in
- connection’, ‘with the Joan exceed the permitted limits; then:. () any such. loan charge shall be reduced by the
amount” mecessary to reduce i charge lo the: permitted - Nimil; and (b) any sums already collected  from Botrower
which‘exceetied permitted limits wilibe s<funded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or oy making a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated a$ a partial prepayment without any prepayment charge under the Note.
- .12, Legislation Affecting Lender’s: Rigote. If enactment | or expiration of applicable laws has the effect of
renderiag.“any provision of the . Note or'this Seculity Justrument unenforceable according o its terms, Lender, at its
option, may requiré immediate payment in full of il sums_secured by this Security Instrument and may invoke any
remedies. permitted by paragraph  20. If Lender exercites This option, Lender shall take the steps specificd in the
-second paragraph of paragraph. 16.
.13, Notices, Any notice to Borrower provided for in this-3cCurity Instrument shal? be given by delivering itor by
" mailing itby first class mail unless applicable law requires us¢ o aiother method. The notice shall be directed to
. -the Property Address. or any other address. Borrawer designates by actice to Lender. Any nofice 1o Lender shall be

. given by firstclass mail to Lender's address stated herein or any, riier address Lender designates by notice to
" Bortower:. Any notice provided  for in.this Security Instrument * shal) be ‘dcemed 1o have been given to Borrower or

~ Lender when given as provided.in this paragraph. - , '
© “,14: Governing Law; Severability. This Security Instrument shall be governed- by federal Jaw and the law of the

jurisdiction in which the Property is located, In the event that any. provision or clanz- of this Security instrument or
the-Note: conflicts with applicable  Jaw, such conflict shall not affect other provisions ci'this Security Instrument or

' the. Note .which can be given effect ‘without the conflicting provision. To this end the previsions of this Security
 Instrument and the Note are-declared to be severable. _ _

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note ar: of this Security

. Instriment. . : ' :

16, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the~Fronerty or any
~interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is nol 2
uatural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
' of all'sums_secured' by this Security Instrument. However, this option shall not be exercised by Lender ifexercise 35

- | - prohibited by federal Jaw as of the date of this Security [nstrument, .

£ .| IfLender exercises. this option, Lender shail give Borrower. notice of acceleration. The noticc shall provide a

-period of not- less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums. secured by this Security Instrument. 1f Borrower fails to pay these sums: prior.to the expiration of this period,

- Lender may invoke any -remedies: permitted by this Security Instrument  without further notice or demand on
Bosrower, .
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17. Borrower's Right to Reinstate, [fBorrower meels certain conditions, Borrower shall have the right 1o have.
enlorcement  of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other
period as applicable law may specify for reinsiatement) before sale of the Properly pursuant (o any power of sale
contained in this Security Instrumeni; or (b) entry of a judgment enforcing this Sccurily Instrument. Those
conditions are that Borrower: (n) pays Lender allsums which then would be due under this Sccurity Instrument and
the Note had no ncceleration occurved; (b) cures any default of any other covenants or agreements; (c) pays all.
expenses incurred in enforcing this. Security Instrument, including, but not Fimited to, reasonable aitorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property. and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain -fullyeffective as is no acceleration had occurred. However, this right to reinstatz shall not apply in the
case of acceleration under paragraphs 12 or 16,

18, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Nubstances on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do anything
affecting the Property” that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are penerally
recognized lo be approprialc io normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ‘agency or private parly involving the Property and any Hazardous Substance -or
Environmental Law of which Borrow:r has actual knowledge. IfBorrower learns, or is notified by any govcrnmemnl
or regulatory authority, that any remova! or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all hecessary remedial actions in accordance - with Environmental Law,
As used in this paragraph 18, "Hazardous -Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fu'owing substances:  gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hereloides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this-oaragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health; safety or environmental. protection,

19. No Defavlts. The Borrower shall not be in defav!s’ of : any provision of the Prior Morigage or any other
mortgage secured by the Froperty.

20. Acceleration; Remedies, Lender shall give notice to Batroiver prmr to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument. (hutwot prior to acceleration- under paragraphs 12
and 16 unless applicable law provides. otherwise). The notice shall spccnf O] the ‘default; (b) the action- required. to-
cure the default; (c) a date, not less than 30 days from. the date the notice s z)ven to Borrower, by which (he default
must be cured; and (d) that failure to cure the default on or before the d'm specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by Jusicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleution and the right to assert
in the foreclosure proceeding Ihe non-existence of a default or any other defense of Borrzwer to acceleration and
foreclosure. * Ifthe defauit is not cured on or before the date specified in the notice, Lender at/its option may require
immediste payment in full of nll sums secured by this Security Instrument without further Gemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali exnenses  incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aiicinvys' fees and
costs of title evidence.

21, Lender in Passession,  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redempuon following Juchcm! sale, Lender (in person, by agent or by
judicially appomlcd receiver) shall be entitled to enter upon, take possession of and manage the Properiy and. to,
collect the rents' of the Property including those past due. Any rems collected by Lender or the receiver shall be
applied firsi to payment of the costs of minagement of the Property. and collection of rents, including, but not |
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then 1o the sums
secured by this Security Instrument,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secumy
Instrument without charge to Borrower, Borrower shall pay any recordation costs.,

23. Waiver of Homestead. Borrower waives all right of homestead - cxemption in the Propeny

24, Riders to this Security Instrumcnt. [fone or more. riders are executed by Borrower and recorded. togethcr .
with this Security Instrument, the covenants and agreemems of each’ such rider shall be incorporated: mlo and shall - |
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument,
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BY SIGNING BELOW Borrower accepls and agrees to the terms and covenanis contained in this Sccumy

'htstmmem and i in any rider(s) executcd by Borrower and recorded with the Secumy Instrument.

“NADINE L DONEWALD N

-Borrower

-Borrower

(Space Below This Line For Acknowlegment)

. jmay ®.
" This Docursént Prepared By:  _TINA'M. SALGADO

The First Nationa Par'c of Chicago’
One First National " az» Suite 0203, Chicago, lL 60670

M/k/ County S5:

'g E , 4 Notary Pubhc in and for said county and stale, do hereby

pcrsona!ly known 1o me to bc the same perso t) whosc name{s) is (are) § scnbed 1 foregoing ins mcm
appeared - before - me ‘this day in person, ana acknowledged  that

B dehvered the said instrument as. _¢A& free an% voluntary act, for the uses and purposes therein set forth,

‘.qucn -undcr my hand and official seal, this [S/ wu of M@ / Gf 9 "7"

* My Commission expires:

: t
AJFFICIAL SEAL’
" EBheryld, Curter :
Notary Public, Btate of Minols
My Commission Expires 1249
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