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MORT AGE
THIS MORTGAGE ("Secur''y Instrument™) is given an DECEMBER 23RD, 1997
The morigagoris  LUETHEL YAYLOR, DIVORCED NOT SINCE REMARRIED

("Borrower”). This Securily Instrument s givea o) G.E. CAPITAL MORTGAGE SERVICES, INC. '
which is organized and existing undet the laws=f ~NEW JERSEY . and whose address is

3 EXECUTIVE CAMPUS, SUITE 0IC, P.0. 30X 5039 CHERRY HILL, NJ ("Lender").
Borrower owss Lendor the principal sum of SIXTY #4ME THOUSAND AND 00/106

Dollars (US. § 69,000.00 _ ). ‘This debt is evidenced by Borrower's nole daled the same date as
this Security Instrument {*Note"), which provides for monthly piym.ents, with the full debt, if not paid earlier, due and payable
*on DECEMBER 29, 2012 . This Security lastzument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions ‘ans ~odifications of the Note; (b) the payment of all
other sums, with interest, ndvanced under paragraph 7 lo protect We security of this Securily Instrument; and (c) the
performance of Borrower's covenan!s and agreements under this Security lnswument and the Nole. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the lollowing destribed property located in
£ooK County, Hlinois:

TAX ID #: 26-06-124-061

SEE SCHEDULE 'A' ATYACKED

which has the address of 9914 5. COLFAX AVENUE + CHICAGO
{Street] {Cityl
1llinois 60617 {"Property Address™);
[21p Codal
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THE SOUTH 5 F2ET OF LOT 6, ALL OF LOT 7 IN BLOCK # IN IRA HOLMES ADDITION T¢
SOUTH CHICAGO, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORDHWES? 1/4 or

SECTION 6, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory o Lender subor-
dinating the lien to this Security Instrument. Il Lender determines that any part of the Property is subject to & lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shalt
satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including Noods or-inoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods tha! Laader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval whick #:all not be unreasonably withheld. IT Borrower fails lo maintain coverage described above, Lender
may, at Lender’s option; chiain coverage Lo protect Lender’s rights in the Properly in accordance with paragraph 7.

All insurance policies and ~snewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right lo hold the rolicies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts
of paid premiums and renewal noZces. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and
Lender. Lender may make proof of los: if 101 made promplly by Borrower.

Unless Lender and Borrower otheraise agree in wriling, insurance proceeds shall be applied lo restoration or repair
of the Property damaged, if the restoration or epair is economically feasible and Lender's securily is not lessened. I the
restoration or repair is nol economically feasib'c or Lender's secusity would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instruzieci, whether or not then due, wilh any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 2J days a notice from Lender that the insurance carrier hus offered to
seltle a claim, then Lender may collect the insurance proceed=. Lender may use the proceeds to repair or reslore the Property
or to Pay sums secured by this Securily Instrument, whetter 0. nol then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower olherwise agree in writing, ‘any application of proceeds lo principal shall not extend
of posipone the due date of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of the payments.
If under paragraph 2! the Property is acquired by Lender, Borrower's iight to any insurance policies and proceeds resulling
from damage to the Properly prior to the acquisition shall pass to Lendii o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Troorty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrowe’s riinsipal residence within sixty days
after the execution of this Security Instrument and shail continue to occupy the Properi -as-Borrower’s principal residence
for al least one year afler the date of occupancy, unless Lendor otherwise agrees in wriliing, which consent shall not be
unreasonably withheld, or urless exlenuating circumstances exist which are beyond Borrowe.'s centrol. Borrower shall not
destroy, damage or impair the Property, allow the Property Lo deteriorale, or commil waste on the P oberty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lenaer's sood faith judgment
could result in forfeiture of the Property or otherwise maierially impair the fien created by this Securily inzrument or Lender's
security interesl. Borrower may cure such a default and reinslate, as provided in parsgraph 18, by causing. the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of Gie Borrower's
interest in the Property or other malerial impairmenl of the lien created by this Security Insirumenl or Lender's securily
interest. Borrower shall also be in default Il Borrower, during the loan application process, gave materially false or inaccurale
information or stalements (o Lender (or failed lo provide Lender with any material information} in connection with Lhe loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee litle shall nol merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails lo perform the covenants and agreemenls
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Londer’s righls in the Property
{such a3 a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.
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13, Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so thal the interest or other loan chatges collected or to be collected In connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amounl necessary lo reduce
the charge o the permitted limil; and (b) any sums already coflecled (rom Borrower which exceeded permilled limils will
be refunded to Borrower, Lender may choose lo make this refund by reducing the principal owed under the Nale or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be irealed as a partial prepayment without
any prepaymenlt chrege under the Note.

14, NoticeZ, A'ly notice lo Borrower provided for in this Security Instrumenl shall be given by delivering it or
by mailing il by fArs'ciass mail unless applicable law requires use of another method, The notice shall be direcled to the
Property Address or anv other address Borrower designates by notice 1o Lender. Any notice lo Lender shall be given by
first class mail to Lender's 7ddress stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Securily lnvtrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governmg Law; Severabifiiy, This Security Instrumen! shall be governed by federal law and the law of the
jurisdiction in which the Property is [ocated. In the event that any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such conitict shall not affec! other provisions of this Securily Instrument or the Note which
can be piven effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Noie

are declared 1o be severable.
16, Borrower’s Copy. Borrower shall be glven cae conformed copy of the Note and of this Security tnstrument.

17. Transfer of the Property or a Beneficiil 'ntcrest in Borrower. If all or any parl of the Properly or any

jnterest in il is sold or transferred (or if & beneficial inteiest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior writlen conseni, Lender msy, ut its oplion, require immadiate payment In full of all sums
secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibiled by federal
law as of the date of this Security Instrument.
' If Londer exercises this option, Lender shall give Borrower nzize of acceleration. The nolice shall provide a period
of not less than 30 days from the dale the nolice is delivered or miales vithin which Borrower must pay all sums secured
by this Securily Instrument. If Borrower fails to pay these sums prior ‘o ‘he expiration of Lhis period, Lender may invoke
any remedies permitted by this Security Instrument without further notice i dempnd on Borrower.

IB. Borrower’s Right to Reinstate, If Borrower meets cerlain conditions, Porrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the enr’er, of: (a) § days (or such other period
as applicable law may specify for reinstalement) before sale of the Properly pursuait 1o-ary power of saje contained in- this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Tyose- conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the (Note as il no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses iticurre=-in enforcing Lhis Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action as ender may reasonably
require lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrow: ¢ obligation lo pay
the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Bortowees, this Security In-
strument and the obligations secured hereby shail remain fully effective as if’ no acceleration had occurres However, this

right to reinstate shall not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicer, The Note or a partial Interest in the Nole (together with this Securily

{nstrument} may be sold one or more limes without prior nolice 1o Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument There
also may be one or more changes of the Loan Servicer unrelaled to a saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph i4 above and applicable law.
The nolice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The nolice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aflecting
the Properly that is in violation of any Environmental Law. The preceding two sentences shall not apply lo the presence,
use, or storage on the Property of small quanlilies of Hazardous Subsiances that are generally recognized 1o be appropriate
(o normal residential uses and 1o maintenance of the Property.

ILLINOIS - Single Famlly - Fnnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 8/6t (Page 5 of 7)
142498 (8. u; .

¢ e r 096




L T A R SR S PR
i

' UNOFFICIAL COPY

rz ;n 9 oﬁrd) TR uuu : . © ANINOLENI wiodINA atm (PRI AN Biuuny - Auwu B:Burs sionrrn

ERII R

5

R L, A

LTI

Aywads (song [
Japm aon puozas D - wprd }mmm.tdmj 0y D .ilapm‘ uooiieg [ 3
: mpm wamﬁed ;(pmm;a D ap‘ﬂ 1uau:dopma uun pnuun;,; D 1apry wswdeg paenpiin D

npm Ruwv.-.l w1 [] L meny wpuwopue) D sopry sy opgenipy [ ]
(se)xoq s|quatiddu yoayy
1uomn.nsu| mpmas s:q: Joyed e osm (s).lopp rnp Ji e ‘u».ummul A‘mmas 5 Jo nuelLeasfe PUR AURUSA0D oI 1wewajddns pys
S pueww: uuqs pun oy pow.md.losuq aq “uue Japl yons A jo nuoummu PUY. HURVAALOD A uewnnEup-KUNRg S s
F "mpaﬁm pepao:m puv .namo.uoa fq pomaaxo oie s;ps s Jo eto Y ‘wawnnsu] Anag SR 03 siapiy P :
: - S IS FI JO S|
' uondmxa p\mwmoq ay jo om.q:. £q pue npun su;iu nu wqm pU 2 5a5E3]93 £G2I0Y JOMOJIOG "PRNSIUOH JO RASA, ‘€Y
: : 309 uonnpzo:m Kue' frd 1reys Jamosiog “smoliog of adiwyd noyia woummu]
- szmas sgtn 9m|u l[eys Jepuaq. ‘juawinasug funseg s Aq peancas swing fje Jo juswfed uodn aswapy 7z
: - *30UIPIAD AW O WROS PUE £33} SANIONE qvuramai foy paul) jou g ‘Supnpus ') qdullml -q;
ut popnod mp:um ayy Juneind W pIumO R jIv PO ) PAFats, A NI PR 'Smpoamd mpnl Aq.
. -uawnnsuy. And38. - aopaly Avw pUY pURWSP JagUR) hoipiM RN SRS BIg Aq painody sum yw jo
Sy ;uawhd ayeipa) annbos Aew wopdo s e RPLIT ‘A0N0U AP W PeyisWY AP AR ioRq Jo Uo pamd jou w1
: qntpp aq; 1 insopdlog pue uoiirR[EIE 0 MU0 Jo YD 2GS fus YANIP B )0 FDUXI-V0N 2y lmpan
~0:d ; almupm; ayy ur yesew o) S Yy pue UOREIIPIOE ayw MR 0) WA A Ji IdM0ilog UGl RNy ey
- -n;wu AL ‘Ayadorg ayy Jo apee puv BuipRonad pernpnl g 2nsopaln) ‘wattingeug Aaradg sngy Aq poIndas swns o4y jo
o unpu:p:m up ynsas few RQOU A Ul pogpads aep. oy i0pq 40 Uo YNEIp Yy N3 O} I/ W {p) pue ipaand 29
nw unipp Y P £q ‘amonog 0) wIMB 8 VPOV IP AW ay woy siep O£ Usp w1 on faep e () Qnepp
Y. U o) pumlm vopde AR (q) ynwRp ap (w) pasds [eye 2nou ayy ‘(asmiago sapuucd ws; aqedidde: esdjun
Ll qdultnd Japun uonwiapace o) Jopd j0U InG) WImNHsup AN3IS WY U eI 0 WAl Aus 30 q:qu
‘ -,auouog Bumafioj vopwiae 0) - myll damMoliog 0} dROL and jeys sapuay  spauDy wonzr@dy - 47
. o SMojjoy s o043 puB JUEIRALY J9YLN) PUIT PuR Jemosdog SINVNIAOD W‘&O.-aan-NON oo

' ' ' : uon:mo.ld muawuomue 10 f1ofus ‘ywey o) amu mn

;muacn 81 £mdo.|d ay a»qm. uomms}.ml am Jo mu] pun mnl [BJ9pa) SURILE ; MET. [RIUSWUCIALY,, ‘0T qduﬁwud S Uy pesn.
Sy S[EMGIRWL QATREOIpRS U '9pAuSpEILIo) SO SO1S9qIY Suiueiuos S[EMNBW ‘AUAA0S S[NEBIOA ‘SepRiqiey pue WppRAsd

- olxo). 'nanpoad mm;omd o[X0] JO IQRUANEY JALO ‘SURs0aaY ‘aurjosed :RIURIIQNS uimojie) By puE. MET IEILAWUCING f.’q
mumqm mop.tmq 1o aptm s pouuap $2OUEIBQNS 9FOY) MY KOUMSQNG mopmuu,, ‘gz ydusused s uf pasn Sy ‘




' 0000006021‘956305 U N O I: F I C |AL CO F)Y

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this securily Instrument
and in any rider(s) execuled by Borrower and recorded with L.

Signed seafed and delivered in the presence of:

(Seal)
Botrowar

LUETHEL TAYLGR

(Seal
Borrower

(Seai}
Borroveer

Space Below This Line Tar Acknowiedgment

" STATE OF ILLINOIS, Caunty ss:

Orn this, the 23RD day of DECEMEEF., 1297 { , before lﬁthe
subscriber, the undersigned officer, personally appeared LUETHEL TAYLOR Qv ov @J,OG ﬂzvﬁ(l ~OY NG gl

s .
known to me (or salisfactorily proven) be the person(s) whose name [T subscribed to the within instrument
and acknowledged that Q/\.Q.— executed the same for the purposes herein contained.

IN WITNESS WHEREOF, [ hereunto set my hand and official seal.
i/ ’
My Commission expires: e '(,90’2‘2)

) ’ / 7
1l P s &‘/ p £
MA%DALENA M. HERNANDEZ /%@f// A 1AV

TARY PUBLIC, STATE OF ILLINOIS
hl;l‘?COMMlSSiON EXPIRES 1/18/2000

TITLE OF OFFICER

RECORD AND RETURN TG:
G.E. CAPITAL HOME EQUITY SERVICES
SUITE 07C
3 EXECUTIVE CAMPUS, SUITE 01C,
P.0. BOX 5039
CHERRY HILL, NJ 08034-0389
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider’) is made this 23RD
day of ___ DECEMBER , 1997 , and amends a Note in the amount of § 69.000.00
(the “Note”) made by the person{s) who sign below {"Borrower”) to
6.E. CAPITAL MORTGAGE SERVICES, ING“Lender”).

*THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPA1. BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS
UNDER WNC OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WiILL,
THEREFORE, L& REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY
OWN, OR YOU '<iLL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WiTH.w/'LLING TQ LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YCU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN iF YOU OBTAIN REFINANCING FROM

THE SAME LENDER."

At least ninety (90) but not mura-than one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notics viiich states the Maturity Date and the amount of the "balloon
payment” (which is the entire- unpaid pitminal balance of loan and interest then due) which wili be
due on the Maturity Date (assuming all scheduled payments due between the date of the notice
and the Maturity Date are mad n time.)

/f // /’

/ /7/&, é{,;/fx;,,, ’(/////’/// @Z_ﬂ LQ&Q@JA)@%D
J Witness O " Borrows

LUETHEL TAYLOR:

(Seal)

Witness Borrcner

Witness Borrower

Withess Borrower

s 0BZEC08S







