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MORTGAGE )

THIS MORTGAGE "Security Instrument”) is given on DECEMBER 26, 1897
The mortgagor is JEANSIME E. AYERS, A/K/A JEANANNE AYERS AND DAVID J. AYERS, A/K/A DAVID AYERS
2 A SINGLE WOMAN, A GINZLE MAN
{"Botrower"}. Tnis Security ingtrumant is given to  COLE TAYLOR BANK
which is organized and existing ur.dei the laws of THE STATE OF ILLINOIS
and whose aciiress is___ 8501 WES1 79TH STREET BURBANK, ILLINOIS 60459 (Lender”).
Borrower owes Lender 1he principal sura o Ta'o Hundred Ninety Five Thousand and 00/100
Dollars (U.S. $ __295,000.00 o This debt is evidenced by Borrower's note dated the same date as this
Securily Instrument ("Note'}, which provides f¢: monlhly payments, with the full debt, if not paid earfier, due and payable on
JANUARY 1, 2028 — . Tnis Security Instrumant secures to _ender. {a) the repaymant
ot the dabt evidanced by the Note, with inlarest, and Al rarawals, extansions and moclifications of the Note; (b} the payment
of all other sums, with interest, advanced under paragrapn 7 to protact the sacurity of this Secur ty Instrument; and (c) the
pertormance ot Borrowser's covenanls and agreemants unc'er this Security Instrumenl and the Nofe. For this purpose,
Barrower doe: hereby mongage, grant and convey to Lendss iiie/illawing described property located in
GOOK County, s
LOT 4 IN BLOTK 88 IN ROBERT BARTLETT'S HOMESTEAD DEVELGAie=NT NO. 10, BEING A
SUBDIVISION OF THAT PART LYING EAST OF THE EAST LINE OF SOUYH #3TH AVENUE OF
THE WEST 1/22 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 37.N 2R TH, RANGE 12,
EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

(PIN: 23-25-412-004

W

which has the address of 12437 8. 75TH. AVENUE . PALOS HEIGHTS ,
(Straet] TCity)
llinols 60483- ('Propenty Address"); ”
' 120 Coce] —
Initiais j
(LLINOIS - Single Family - Fannia Mae/Freddle Mac UN!FORM INSTRUMENT Form 3014
QFS Form G000022 (5108) (rage 1 of 7 pages)
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. TOGETHER WITH ali the improvements now or herealter erected on the proparty, and all easements, appunenances
* ang! fixtures now of hareafter a par of the propeny. All reptacements and additions shall also be coverad by this Security
1‘ Instrumant. All of the foregoing Is referred to in this Security Instrument as the *Proparty”.
I BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveved and has the fight to
. b mortgage, grant and convey the Property and that the Property .s unencumbarerd, excep! for encumbrances of record.
14 Borrower warrants and will defend genarally the title 1o the Properly against all claims and demands, subject to any en-
: cumbrances of record.
i, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifcrm covanants with limited
1 variations by jurisdiction to constitute a uniform security irstrument covering real prepaity.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Crarges.  Borrower shall promptly pay when due the
principal of and interast on the debl evidencsd by the Note and any prepayment anc! late charges due under the Nole.
2 Funds for Taxes and Insurance.  Subject to applicable law or to a writlen waiver by Lender, Botrower shall pay to
Lendar on the day monthly payments are due under 1he Note, uniil the Note is pald in full, a surn ("Funds'} for. (a) yearly
taxes and assessnients which may attain priority over this Security Insirument as a |-en on the Property; (b) yearly leasehold
payments or ground efits on the Property, if any; (c) yearly hazard or property Insurance premiums; (d) yearly flood in-
surance premiums. it aty:e} yearly mortgage insurance premiums_ if any, and {f) ary sums payable by Borrower to Lender,
in accordance with the provicions of paragraph 8, in lisu of the payrient of mortgags insurance pramiums, These ltems are
called "Escrow items.” Lender may.al any time, collect and hold Funds in an amourn! not to exceed the maximum amount a
lender for a federally related morigsge loan may require for Borrower's escrow accoun! under the federal Real Estate
Seltlement Procedures Act of 1974 as amended from time 1o time, 12 US.C. Saction 2601 et seq. ("RESPA"), unless
another iaw that appties to the Funds sals & 'csser amount. If so, Lender may, at any time, collect and hold Funds In an
amount not to exceed the lesser amount. Lencdsr.may astimate the amount of Funus due on the basis of currenl data and
reasonable estimales of expenditures of fulure Zscrow items or otherwise In accordence with applicable law.
The Funds shall be held in an institution whosa deposits are insured by a faderal agency, instrumentality, or entity
{including Lender, f Lander Is such an inslitution) or (n #m~ Federal Home Loan Bark. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower for nolding and applying the Funds, annually analyzing the escrow
account, o veritying tre Escrow ilems, unless Lander pays Boircwer interest on the Fu'xis and applicable law permits
L.ender 1o make such a charge. Howavar, Lander may requirs-Buiiower to pay a one-time charge for an independent real
estale tax reporting service used by Lender in connecilon with tris '0an, unless applicable law provides olherwise. Unless
an agreement is made Jr applicable law requires interest o be paic, Lunder shall rot be raquired 10 pay Borrower any in-
tarest of earnings on the Funds, Borrower and Lender may agres in-writing, however, that interest shall be pald on the
Funds. Lender shall give to Borrower, wilhout charge, an annual accountisg of the Funds, showing cradits and debits to
the Funds and tha purpose far which each deblt to the Funds was made. The [unc; are pledged as additional security for
all sums secured by this Security [nstrumant.
It the Funds held by Lender axcegd the amounts permitted to be held by aptirable law, Lender shall account to
Borrower for the excests Funds in accordance with the requirements of appilcabie law. 1<% 2mount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may o nolify. Barrower in wriling, and, in
such case Borrower shall pay 10 Lender the amount necessary to make up lhe deficiency. “Borzwer shall make up the
deficlency in na more tharn twelve monthly payments, at Lendar's sohs discretion,
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiurd to Boriower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior 13 % acquisition or
sale of lhe Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums
secured by this Security Instrument,
3. Application of Payments.  Unless applicable iaw provices otherwise, all payments received by Lender under d
paragraphs 1 and 2 shall be applied: first, 10 any prapayment charges due under the Note; second, lo amounts payable |
under paragraph 2; third, to interest due; tourth, o principal due; and iast, 10 any iate charges due under the Note. *

4. Charges; Liens.  Borrower shall pay ail taxes, assessmonts, charges, fines and impositions attributabie to the
Froperty which may attain priotity over this Security Instrument, and leasehold paymerts or ground renils, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of If not paid In that mannar, Botrower shall pay them on
time directiy to the person owed payment. Borrawer shall promptly furnish to Lendur all notices of amounts to be paid
under this paragrapn. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

* Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrowar: (a)

rd|
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agrees In writing to the payment ol the obligation securad by the lien In & manne: acceptoble to Lender, {b) contests in

. qood faith the lien by, or defends against enfarcement of the lien In, Jegal procuedings which n the Lender's opinion

" operate to prevant the enforcement of the an; or (c) secures from the halcler of the ! en an agreament satistaciory to Lender

! subordinalling the lien o this Security Instrument. if Lender determines thal any part ¢t the Progerty is subject 10 a lien

i which may altain priority over 1his Secwity Instrument, Lendar may give Borrower a nolice identifying the lien. Borrower
) shall salisfy the lien or taka ong or more of the actions sa! forth abova within 10 days of the giving of notice.

o 5. Hazard or Property Insurance.  Borrower shall keap the improvements now existing or nereafter eracied on the

i Propefty insured against 10ss by fire, hazards included within the term *extended coverage® and any olher hazards, includ-

*ing tioods or flooding, lor which Lender requires insurance, This insurance shall be maintained in the amounts and for the

perlods that Lender roquires.  The insurance carler providing the insurance shall ba chosen by Borrower subject lo

Lender's approval which shall not be unreasonably withheld. I Berrower fails to maintain covarage described above,

Lender may, &t Lender 5 opilon. gblain coverage ta protect Lander's rights in the Property in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptable lo Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policies and ranewals. It Lender raquires, Berrower shall promptly give to Lender al
raceipts of paid/rarniums and ranewal nolices. Inthe event of loss, Bortower shall give prompl notice to the insurance car-
fier and Lender. Lencinr may make proof of loss it nol madae promptly by Borrower.

. Unlegs Lender #0 Borrower otherwise agree in writing, insurance proceeds shali be applied 10 restoration or repair
ol the Froperty damagaet.ir.tha restoration or repair is economically feasibie and Lender’s security is not lessensd. If the
restaration of repair is not acur.omically teasible or Lender's security would be lessened, the insulance proceeds shall be
applied to the sums secured 1y 1tis Securlly Instrumant, whather or nol then due, with any excess paid 1o Borrower. if
Borrower abandons the Property/ar does not answer within 30 days a notice from Lendsr that the :ngurance carrier has of-
terad to seltle a claim, then Lender may ~o2¢t the Insurance proceads. Lender may use Ihe procaeds 1o repair of restore
the Property or to pay sums secured by this-Sacurity Instrument, whelher or not then due. The 30-day period wili begin
whan the nolica Is given.

Unless Lender and Borrowar otherwise (gr.e In writing, any application of proceeds 1o prircipal shall nol extend or
postpena the due date of the monthly payments relerrst to in paragraphs 1 and 2 or change the emount of the payments,
it under paragraph 21 the Property is acquired by Lendir. Borrower's right to any insurance policles and proceeds resulting
from damage o the Property prior 10 the acquisition shalt pass 1o Lender 10 the extent of the sums secured Dy this Security
Instrument immadialaly prior to the acquisilion.

6. Occupancy, Presarvation, Maintenance and Protection 7 the Property; Borrower's Loan Application; Leasehoids.
Borrowar shall ocoupy. establish, and use the Property as Borrowe's piincipal residence within shxy days after ihe execu-
tion of this Security Instrumant and shall continue to occupy the Propurty 7.8 Borrowar's principal resicdenca for af least one
year alter the date of occupangy, unless Lender otherwise agraes inwwiing, which consent shall not be unreasonably
withheld, or unless edepuating circumstances exist which are beyond Borrower's. control.  Bor-ower shall not destroy,
damage or impair the Property, allow the Property to deteriorate. or commit wasta.an the Property. Borrower shall be in
detaull if any forfeiture action or proceeding, whether civil or crimingl, is begun thai-in.Zepder's good falth judgment could
regull in forleiture of the Praperty of otherwise materially impalr the lien crealed by thai3ocurity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragranit 18, oy causing the action or
praceeding to be disrissed with a ruling that, in Lender's good falth determination, recludes forfaiiure of the Borrower's in-
terest In the Property or other material impairment of the lien created by this Security instrumeny.sr Lender's security
interasl. Bortower shall also be in defauit If Borrower, during the oan application process, gave ieacally false or inac-

. curale Information or stalements to Lander (or faled to provide Lender with any matarial information) incantiaction with the
lean aviciienced by the Nots, including, but not limited 1o, reprasentations concarning Borrower's aceupancy. ! the Proparty
as a principal residerce. If this Security instrument is on a feasehold, Borrower shall comply with all the provisions of the
roase. | Borrower acuires fae titls to the Property, the ieasehold and (he fee title shall nol merge unless Lender agraes lo
the merger in wiiting.

7. Proteciion of Lender's Rights in the Property. i Borrowar fails to parform the covanants and agreemants con-
tained in this Security Instrument, or there is a logal proceeding thal may significantly alfect L.ender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeitura or 1o enforce iaws or regulations), then Lender
may o and pay for whatever is necessary 1o protact the vaue of the Property and Lunder's rights in the Property, Lender's
actions may include g1aying any sums secured by a llan which has priority aver 1his Security Instfument, appearing in court,
paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lander may take action under
this paragraph 7, Lender does not have to do so.

*Any gmounrs cisbursed by Lander unger this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Berrower and Lender agree (¢ other terms of payment, these amounts shall bear interes! from
the date of disburserment al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower request-
ing payment.

8. Mortgage Insurance. It Lender required mortgayje Insurance as a congilion of making the loan secured by this
Sacwity Instrument, Borrower shall pay the premiums required te maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eHect, Borrower shall pay the
peemiums recuired to oblain coverage substantially equivaient 1o the mortgage Insurance previously In effect, at a cost sub-
stantiglly equivalant to the cosl to Borrower of the morlgage insurance previously in effect, from an allernate morgage in-
surer approved by Lendar. Il substantially equivalent mcrigage insurance is not gvaifable, Borrower shall pay to Lender
gach month a sum equal to the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to ba in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss raserve payments may no longer be required, al the option of Lender, If mongage insurance coverage (in
the amount and for the perlod that Lender requites} provided by an insurer approved by Lender again becomes available
and s obtained. Rorrower shall pay the premiums required 1o maintaln mortgage insurance in allact, or to provide a loss
reserva, unlil thi reruirement for mortgags insurarce erds In accordance with any writien agreement between Borrower
and Lander or applizadle law.

. 9. ingpection,|_Lander or its agent may make reascnable entries upon and inspections of the Property. Lender shall
give Berrower natice atanedime of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. "Trenroceeds of any award or clalm for damages, direct or conseguential, in connactlon with
any condemnalion or other takirg «! any part of the Property, or tor conveyance in lieu of condsmnation, are hereby assig-
ne¢l and shall be pald to Lendear.

In the event of a total taking ¢/ tha Property, the proceeds shall be applied to the sums secured by this Security
ingtrument, whether or not then due, wit! anyaxcess paki to Borrower. In the event of a partial taking of ihe Property in
which the fair market velue of the Property inimecialely be‘ore the taking Is equal to or greater than the amount of the sums
secured by this Sacurity Instrumant immediately oe'cre tha taking, unless Borrower and Lender ctherwise agree in wriling,
the sums secured by this Securily Instrumant shail be re:luced by the amaount of the procesds muitiplied by the foffowing
traction: {a) the lotal amourt of the sums secured imme distely befora the taking, divided by (b) the fair market vaiue of the
Property immediately before the laking. Any balance stei by pald 1o Borrower. !n the event of a partial taking of the
Proparty In which the fair market value of the Property immadirtaly bofore the laking is less than the amount of the sums
sihcuied Immediately tefore the taking, unless Borrowar and Lunder otherwise agree in wriling or unless applicable law
otharise provides, the proceeds shall be applied to the sums seciies by this Security Instrumant whether or not the sums
are then due.

if the Prograrty is abandoned by Bofrower, ar il, atter notlce by Lend 2: 10 Borrowar that the condemnor offers to make
an aveard or setlle a claim far darnages, Borrower falls 10 raspond to Lender witnin U0 deys alter the date the notice is given,
Lander is authorized 1o collact and apply the proceeds, a: its option. either to resturation or repair of the Properly of to the
sumy; secured by this Sacurity Ingtrument, whether of not than due.

Unless Lender ard Borrower otherwise agree In writing, any application of processz-tn principal shall net extend or
pestpona the dus date of the manthly paymants relerred to in paragraphs 1 and 2 or charige (ng amounl of such payments.

11. Borrower Not Releasad, Forbearance By Lender Not a Walver,  Extension of the iime cr payment or modifica-
tan of amortization of the sums securad by this Securlty Instrumant granted by Lender 1o alw sucrassor in interest of
Bornower shall not operate 1o release the llabllily of the original Borrower or Borrower's successnrs in iniorest, Lender shall
not he required to commence proceedings against any successor in interast or refuse lo axtend time for oayment or other-
wisi modify amortization of the sums secured by this Security Instrument by reason of any demand mace oy the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exerc!sing any right or remady shall not be a
waiver ol or presiucie the exercise of any right o remecly.

12, Succossors and Assigns Bound; Joint and Several Liabllity; Co-signers.  The covenants and agreements of this
Sacurity Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subjact to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
ingtrument but does not exacute the Note: (a) is co-signing this Security Instrument only to morigags, grant and convey that
Borrowar's inte-est in the Property under tha terms of ths Security instrument; (b) is nol personally obligated to pay the
sums securad by this Security Instrument; and (c} agrees Ihat Lendar and any other Borrower may agree 10 extend, modify,
lartear or make any accommodalions with regard 1o the terms of this Security Instrument or the Note without that
Baorrower's consent,

*13. Loan Charges. It the loan secured by this Securlly Instrument is subject to a law which sets maximum loan
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charges, ancl thal law Is finaily interpreted so that the interes! or other loan charges collected or to be collected In connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo
reduce the charge to the permitted limil; and {b) any sums already collecled from Borrower which exceeded permilted limits

~ will be refuncled to Barrawer. Lendar may choose 10 make this refund by reducing the principal owed under the Note or by

making a direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prapayment
without any prrepayment charge under tha Nots.

14 Notices. Any notice to Borrower provided for In this Securily Instrument shall be given by delivering it o by mail-
ing It by first class mall unless applicable law requires use of another mathod, The notice shall ba directed to the Property
Addraess or any othar address Borrower designates by natice to Lender. Any nolice to Lender shall be given by first class
mall 1o Lender's address staled hetaeln or any other address Lender designatss by notica to Borrower. Any nolice provided
"or in this Securily nstrument shall be deemed to have been given to Borrower of Lender whaen given as providad in this
saragraph.

15. Governing Law; Severablity.  This Security Instrument shall be governed by faderal taw and the law of the jusis-
lction in which thz Propenty s located. In the event that any provision or clause of this Security instrument of the Note con-
Ylicts with appticablewew, such conflict shall not afect olher provisions of this Securlty Instrument or the Nota which can be
given elect without the sonflicting provigion. To his end the provisions of this Secwity Insirument and the Note are
declared 1o b severabia

\6. Borrower's Copy. /Acrrower shall be given one conformed copy of the Note and of this Sgcurity Instrument.

17. Transter of the Prope”y £ a Beneficlal interest in Borrowen! all or any part of tha Property or any Interest in il is
sold of transforred (or if a benefiial interest in Borrower is sold or transferred and Barrower is not a natural person) without
l.ander's prior written consent, Lander iy, at its option, requite immediale paymant in full of all sums secured by this
becurity instrument.  Howaver, this opticii Zoall not be exercised by Lender if exercise is prohibitec by faderal law as of the
tate of Ihis Security instrumant.

It Landér exercisas this aplion, Lender sz Zive Borrower notice of acoeleration. The notice shall provide a period of
fiot tess than 10 days from the date the nolice Is Sotvered or malled within which Borrower must pay all sums secured by
tais Security instrument. | Borrower fails 10 pay these zums prior 10 the expiration of this perlod, Lender may invoke any
ramedies perdiitled by this Security Instrument withowt futher-igtice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrowsr mests certain conditions, Borrower shall have the right to have enfor-
vement of this Securfly Instrumant discontinued at any time prlar ta.the aatlier of: (a) & days {of such other period as ap-
plicable law may specily for rainstatement) belore sale of the Praputy pursuant to any powar of sale contalned in this
Security inatrumant; of (b) entry of a judgment enfarcing this Security Inotiument. Those conditions ars that Borrower: (a)
rays Lender ¢l sums which then would be due under this Securily Inst'ument and the Note as if no accelsration had
cceurred; () cures any defaull of any other covenanis or agreaments; {¢) prys all expenses incurred in enforeing this
Security Instrument, including, but nol limited o, reasonatie altorneys' fees, and {d) 1akes such action as Lender may
raasonably require to assura that the llan of this Security Instrument, Lender's righie v ' he Property and Borrower's otliga-
thon 1o pay the sums secured by this Securlly Instrument shall continue unchanged. Upor reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully sifective as | no.acceleration had occurred.
Howevar, this right to reinstate shall not apply in the casse of acceleralion under paragraph 17.

18. Sale of Note; Change of Loan Servicer.  The Note or a partlal interest in the Note (tcgether with this Securily
Inslrument) may be sold one or mora times without prior notice to Borrower. A sale may result ina-ubange In the enlity
(knpwn as the 'Loan Servicer') that collects monthly payments due under the Nota and this Security Inctianant, There also
may be one of more changes of the L.oan Sarvicer unrelated to a sale of the Nete. If there is a change of tha L.oan Sarvicer,
Borrower will ba given written notice ot the change in accordance with paragraph 14 above and appilcable law. The notice
will state the nama and addrass of the new Loan Servicer and the address to which payments should be mada. Tha notice
will also contain any other information raquited by applicabla law.

20. Hazardous Substances. Borrower shall not cause ¢ panml the presence, use, disposal, slorage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alsé te do, anything afscling
the Property that 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Pioperly of small guantiies of Hazardous Substances that are generaily recognized 10 be ap-
gropriate to normal rasidential uses and to maintenance of 1he Properny.

* Borrower shall promptly give Lander writian notice of any investigation, clalm, demand, iawsuit or other action hy any
governmental or regulatory agency or privala parly Involving the Property and any Hazardous Substance or Envirenmental
Law of which Borrower hag actual knowledge. If Borrower learns, or |s noiified by any governmental ar ragutatory authority,
that eny rgmoval or other remadiation ol any Hazardous Substance affacting the Property Is necessary, Borrower shall

Form 3014  9/80
(Page 5 of 7 pages)




" UNOFFICIAL COPY




wwamenn UNOFFICIAL COPBY4042 v cor

promptly take all necessary ramedial actions in accordance with Environmental Law.

As used in ihis paragraph 20, “Hazardous Subsiances® are those subsiances defined as loxic or hazardous substan-
I_ﬁ ces by Environmental Law and the following substances: gasolne, kerosens, other flammable o7 toxic petroteum products,
I+ 1oxic pesticides and herbicides, volatila soivents, materials containing asbestos or formaldehyde and radioactive materials.
1 As used in this paragraph 20, ‘Environmental Law' means federal laws and laws of the jurisdiction where Ihe Property Is lo-
L cated that relate to heaith, safety or environmental profection.
' NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows:
i 21. Acceleration; Remedles. Lendar ghall give notice to Borrower prior to accaleration following Borrowar's breach of

© any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess applicable

law provides ctherwise). The nolice shall specily: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from tha dgte the notlce Is given to Borrower, by which the default must be cured; and (d) that fallure to
cura tha default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumant, foreclosurs by judicial procesding and sale of the Froperty. The notice shall further inform Borrowsr of the right
to reingtate after s~celeration and the right to assert In the loreclosura proceeding the non-gxistence of a defaull or any
other defense of Bor owar 10 acceleratton and foreciosurs. it the default Is not cured on of before the date specified In the
notice, Landar at te'optian may require immediate paymant in full of all sums secured by this Security Instrument without
further demand and mzy t2zacioae this Security Instrument by judiclel proceeding. Lender shall be antitied 1o collect all ex-
penses, incurfed In pursaing i remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
feas and costs of title avidanus,

22. Relsase. Upon pay:nent of all sums secured by this Security Instrument, Lender shall release this Sacurlly
Instrurnent without charge 1o Boricwer. Borrower shail pay any recordation costs.

23, Walver of Homestead. Eiorroar waivas all right of homestead exemplion in the Proparty.

24, Ridars to this Security Instrumarit. i one or mora riders are executed by Borrower and recorded together
with this Securlty Instrumani, the covenants aad auresments of each such riger shal' be incorporaled Into ang shali amend
and supplement the covenants and ageements(of his Securty Instrument as if the rider(s) were a pan of 1his Securily

Ingtrument.
(Chack applicable box{es))
Adjustable Rate Ricler D Condominium Rider [] -4 Family Rider ,
D Graduated Payment Rider [] Planned Unit Javelopmeant Ridar D Biweekly Payment Rider ';
D Balioon Rider D Rate Improverie:it Rider [] Seacond Home Rider |

[ other(s) (specity]

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenarts conlainad in this Security Inslrumant
and in any rider(s) executed by Borrower and recordad with it. ‘

Witnasses:

(Seal) \
Borrowaer

(Seal) f
-Borrower

(Seal) l
-Borrowar |

(Sea)) ;
-Borrower

Form 3014 9/90
(page 6 of 7 pages)
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{Space Bstow This Une For Acknowledgmant]

STATE OF ILUNQIS, CQOK County ss:

T AL LAAL 31\4«1./ a Notary Public in and for sald county and state, do
ho-gby certity that JEANANNE E. AYERS, A/K/A JEANANNE AYERS AND DAVID J. AYERS, A/i/A DAVID AYERS
. A SINGLE WIOMAN, A SINGLE MAN ,
porsonally known to me 10 be \he same person{s) whose name(s) is/are subscribed to the foregoing Instrument, appeared
be'ore ma this davan persan, and acknowledged that ho/shefthey signet! and defiverad the said instrument as  thelr
frea and volun:ary wai,. for the uses and purposes thereln set forh.

Civen undser ity hand and/Gilicial seal, this  26TH day o DECEMBER, 1997

My Commissicn expires: ( ‘(/{, {HL(’ / ("h——f

. hatary Publgc
Mu., 0
This instrumen! was preparad by:
COLE TAYLOF BANK
5501 WEST 73TH STREET &p&fs%’mf»wc 's*.-*.-c%"ﬂ.-wvg

BURBANK, ILLNOIS 60459 w "OFFICIAL SEALY
DARLEME KOS5IN

Notary Public, Stals of flincis

[\
\" My Cormmisson Expires 03i08H2 \:
AL g RERCEI4567% ), Mo

Fform 3014 9/90
{page 7 of 7 pazes)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

gl
u"
o
“

THIS ADJUSTABLE RATE RIDER is made this 26TH day of DECEMBER, 1997
and is incorporated into and shall be deemed 1o amend and supploment the Mongage, Dead o° Trust or Security Deed (the
“Security tnstrument*) of the same dale given by the undersigned {the "Borrower') 1o secure Borrower's Adjustable Rate
Mota (the "Note) to COLE TAYLOR BANK
{-ha "Lender’) of the same date and covering the property described in the Security instrumertt and located at:

12437 S. 75TH. AVENUE PALOS HEIGHTS, 1ILLINOIS 60483
(Property Addross])

., THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

. BOHAROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemants made in the Security Instrument, Borrower
and Lender further covanant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prosicles for an initial interest rate of  5.625 %. Tha Nole also provides for changes in the
interes! rate and *Oa nm onthly payments, as follows:
4. INTEREST RATF. . AND MONTHLY PAYMENT CHANGES

(A) Change Datew

The interest rale | vil"nay may change on the first day ot JANUARY, 1999 , and on that day every 12th
month therealter. Each cdute i>n which my interest rate could changs is calfed a "Changea Date.”
(8) The index

Beginning with Lhe first-Crance Date, my interest rate will be based on an Index. The "Index” is the weaekly average
vlalci an United Siates Treasury caecurities adjusted to a constam malurily of 1 yaar, as made avallable by the Federal
Resarve Board. The most recent !Adax ftigure availabte as of the date 45 days oefore each Change Oate is called the
‘Current Index.”

If the Index is nNo longer available. th> Note Holder will choose a new irndex which is based upon comparable
information. The Noti Hrlder will give me rolice of this choice.

{C) Calculation of Changesa

Belore sach Change Date, the Nole Holder will calculate my new interest rata lyy adding Two and Seven Eightha
percentage points { 2875 %} to the Currant Index. The Note Holder will then round the result of this addition 1o
the nauraest one-gighth of one percentage point {L.72%%). Subject tc the limits staled in Seclion 4(D) below, 1his rounded
amount,will be my new interest rate until tha next Chanoy ate.

The Note Hoider will then determine the amount <1 (ne monthly payment that would be gulficient to repay the unpaid
principal that | am expected to owa at the Changa Date in fui o1 the Maturity Dale at my new intarest rate in substantially
equal payments. The resull of this caleulation will be the new amcunt of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required 1o pay at the first Change Dat~ viill not be greier than  7.625 % or lass than

3.625 o, Therealler, my adjusiable inlarest rate wili revur be incrensed or geacreased on any gingle Change
Dale by more than twe percentage points (2.0%) from the rale of izierast | have been paying for the praceding twelvs
months. My intarest rate will naver be greater than 11.625 <

(E) Effective Date of Changes

My new interaest rate will become eftactive each Change Date. 1 wil pay the amount of my new monthiy payment
beginning on the lirst monthly paymant date atter the Change Date untit the amoLn: HLmy monthly payment changes again.

(F) Notice ot Changes

The Note Holder will ¢eliver or mall to me a notice of any changes in my irterr.ot rate and tha amount of my manthly
payment before the effactive ciate of any change. The notice will include informatios reguiad by law 1o be given me and
also thae title and telaphons nurnber of a parson who will answer any quastion | mey have rro=-ging the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/freddie Mac Liniform Inatrumanl
GFS Form G000B11 Form 3111 3/85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended 1o read as follows.

Transfer of the Property of a Beneficial Interest in Borrower.  if all or any part of the Properly or any interest in it is
sald or lransferred (of il a baneficial interest in Borrower is sold or transterred and Borsower isi not a natural person) without
Lender's prior written consant, Lender may, at its option, require immediate payment in ful' of all sums sacured by this
Sacurity Instrument. Howevar, this option shall not be exercised by Lender if exercise is protibited by federal law as of the
date of this Security instrumant. Lender also shall not exercise this option if: (a) Borrower causes 16 be submitted ta Lander
information required by Lender 1o evaluate the intanded transteree as if a new loan were belng made to the transteree; and
(0) Lender reascnably determines that Lender's security will nct be impaired by the loan assumption and that the risk of a
breach of any covenant or agraement in this Security Instrument is acceptable to Lerder.

To the extent parmitted by applicable law, Lender may charge a reasonable fue as a condition to Lender’s congent to
the ipan assumption. Lender may also raquire the transferee to sign an assumplion agreement tha is acceptable to Lender
and thal obligates the transferea lo keep all the promises and agreements made in the Note and in this Securlty Instrument.
Borrower will contin:a to be obligated under the Note and this Security Instrurnent unless Lender releases Borrower in
wiiting.

{ Lender exercises ths aotion to require Immediate paymant In full, Lender shall give Borrower notice of acceleration.
The notice shali pravide a rerior. of not less than 30 days from the date the notice is dehvered or mailed within which
Borrower must pay all sums secuier by this Securlly Instrument. If Barrower fafks to pay these sums prior to tha expiration
ol this period, Lender may invoke =iy remedies permitted by this Security Instrument withour further notice or demand on
Borrowar.

BY SIGNING BELOW, Borrower accefts aid agrees 10 the terms and covenants contained in this Adjustable Rate

Rider.
MU\NW g KLY, (Seal)

JINPNQEE AYERS “Boriower
A ‘
\

) A~
DA
DAVID J AYE.RS / / r -Borrower
(s

(Seal)
-Borrowaer

{Seal)
-Borrowar




