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MORTGAGE.AND
ASSIGNMENT OF RENTS

THi5 _MORTGAGE is made as of this 2nd day of January, 1998, between the Morigagor,
ABAS FARD <narein "Borrower"), and the Morigagee, SOUTH S$HORE BANK OF CHICAGO, a
corporation argariznd and existing under the laws of (lincis, whose address is 7084 South Jeffery
Boulevard, Chicago ‘Hnois, 80649 (herein "Lander”),

WHEREAS, Boirower is indebted to Lender in the principal surn of One Hundred Thousand and
00/100 Dollars ($100,000.00), wihich indebtedness is evidenced by Berrewer's note dated January 2, 1998
(hergin “Note"), providing for-inunithly instaliments of principal and interest, with the balance of the
indebtedness, if not sooner paid, dve and payable on January 1, 1949.

TO SECURE to Lender (a) the repsyment of the indebledness evidenced by the Note, with interest
{herson, the payment of all other sums, with incerest thereon, advancud in accordance herewith to protect
the security of this Mortgage, and the performance-of the covenants and agreements of Borrower herein
contained, and (b) the repayment of any future advances, with intarest thereon, made to Borrower by
Lender pursuani to paragraph 21 hereof (herein "Futv:e Advances"), Borrower does hereby morigage,
grant and convey to Lender the following described jroperty located in the County of Cook, State of

Hiinois:

That part of the South 266 feet of the West 218 fest of 3luck 45 in the Subdivision of
(except Southwest 1/4 of the Northeast 1/4 and the Southeas!i4 of the Northwest 1/4
and the East 1/2 of the South East 1/4 of Section 19, Townsnipy 45 nerth, Range 14 East
of the Third Principal Meridian, lying East of a line 50 feet Sast oi and parallel with lhe
West line of said Section 19 (excepting from said part of Lot 4£, the Norty 120 feet of that
part of the V/est 177 feet lying East of a line drawn 50 feet East of and pzrallel with the
West line of said Section; and except that part of the North 125 feet of said ract lying
East of a line drawn 210 feet East of and parallel with the Wast Line of said Seclior: and
excepting from said part of Block 45 the East 40 feet of the South 141 feet thercof). in
Cook County, lllincis

permanen! 1eal estate index number: 14-19-328-035

which has the address of 2352-53 West Belmont, Chicago, Ilinois {herein "Property Address”);

TOGETHER with all the impsovements now or hereafter eracled on the property, and all
easements rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water
rights, and water stock, and all fixtures now or hereafter attached o the property, all of which, including
replacements and additions thereto, shali be deemed to be and remain a part of the property covered by
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this Mortgage. and all of the foregeing, together with said property (or tve leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property”).

Borrower covenants that Borrawer is lawfully seised of the estate heraby conveyed and has the
right to mortgage, grant and convey the Property, that the Property is encumbered, and that Borrower will
warrant and dafend generally the title to the Property against all cilams and demands, subject to any
declarations, easements or rastrictions listed in a schedule of exceptions to coverage in any litle insurance
policy insuring Lender's interest in the Property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree &S follows:

1. Payment of Principal and interest. Borrower shall pramptly pay when due the principal
of and interest on the indebtedness evidenced by the Note, prepayment and late charges as provided in
the Note, and the principal of and interest on any Future Advances securad by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly instaflments of principal and interest are payable
under the Note, uat! the Note is paid in full, a sum (herein "Funds") equa’ to one-twelfth of the yearly taxes
and assessments waiuimay attain prority over this Mortgage, and graund rents on the Property, if any,
plus one-twelfth of yaarlv premium installmants for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortgaga ‘nsurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of asses¢ments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or assounts of which are insured or
guaranteed by a federal or state agincy (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, asseasinents, insurance premiums and ground rents. Lender may nol
charge for so holding and applying the rFunt's - analyzing said account, or verifying and compiling said
assessments and bills, unless Lender pays Saivower interest on the Funds and appticable law permits
Lender to make such a charge. Borrowar and Leraer may agree in writing at the time of exacution of this
Mortgage that interest on the Funds shall be paid.fo Sorrower, and uniess such agreement is made or
applicable law requires such interest to be paid, Lenaershall not be requited to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrows:. «ithout charge, an annual accounting of the
Funds showing credits and debils to the Funds and the purprse for which each debit to the Funds was
made. The Funds are pledged as additional security for the surms secured by this Mortgage.

if the amount of the Funds heir by Lender, together with th fuiure monthly installments of Funds
payable prior to the due dales of taxes, assessments, insurance preriuris and ground rents, shall exceed
the amount required to pay said laxes, assessments, insurance premiuny, and ground rents as they fall
due, such excess shall be, at Borrower's option, either promptly repaid to Errower or credited to Borrower
on monthly instaliments of Funds. if the amount of the Funds held by Lender shzil not be sufficient to pay
taxes, assessments, insurance premiums and ground rants as they fall due, Boiruwer shall pay to Lender
any amount necessary 1o make up the deficiency within thirty (30) days from the dzte notice is mailed by
Lender to Borrower requasting payment theraol.

Upon payment in full of alt sums secured by this Mortgage, Leider shall prometly refund to
Barrower any Funds heid by Lender. !f under paragraph 18 hereof the property is sold or-th= Property
is atherwise acquired by Lender, Lender shall apply, no later than immeciately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums securad by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments
raceived by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in
payment of amounts payable to Lender by Borrower under paragraph 2 he-eof, then to interest payable
on the Note, then ta the principal of the Note, and then to interest and principal on any Future Advances.

4. Charges; Liens. Borrowar shall pay all taxes, assessments and other charges, fines and
impositions attributable to the Property which may atlain a priority over this Mortgage, and leasehold
payments or ground rents, if any, in the manner provided under paragraph 2 hereo! or, if not paid in such
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manner, by Borrower making payment, when dus, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
: payment diractiy, Borrower shall promgptly furnish to Lender receipts evidancing such payments. Borrower
! shall promptly discharge any lien which has priority over this Mortgage; pravided, that Barrower shall not
be required to discharge any such tien so long as Borrower shall agree in writing to the payment of the
y obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lign
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of
the lien or forfeiture of the Property or any part thereof.

5. Hazard insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against ioss by fira, hazards included within the term "extended coverage”,
and such other hazards as Lender may require and in such amounts and for such periods as Lender may
require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage rsauired to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender, provided, that such approval shall not be unreasonably withhald. All premiums on insurance
policies shail be paid in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making paymant. when due, directly to the insurance carrier.

All insurance puiicizs and renewals thereof shall be in form acceplable ta Lender and shall include
a standard mortgage clausr:-in favor of and in form acceptable to Lender. Lender shall have the right to
hold the policies and renewals (nerenf, and Borrower shall promptly furnish to Lender all renewat nolices
and all receipts of paid premiums.~in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may mal.e pioof of loss if not made promptly by Borrower.

Unless Lender and Borrower oikervise agree in writing, insurance proceeds shail be applied to
restoration or repair of the Property damagr:s, provided such restoration or repair is economically feasible
and the security of this Mortgage is not therery impaired. f such restor.tion or repair is not economically
feasible or if the security of this Mortgage would b inwpaired, the insuraince proceeds shall be applied to
the sums secured by this Mortgage, with the e«cest if any, paid w0 Borrower. If the Property is
abandoned by Borrower, or if Borrower fails to respeny ‘o Lender within thirty (30) days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance
benefits, Lender is authorized to collect and apply the insurarce proceeds at Lender's option either to
restoration or repair of the property or to the sums secured by t2is Mor.gage.

Unless Lender and Borrower otherwise agree in wriling, any 'such application of proceeds of
principal shall not extend or postpone the due date of the monthily instziiments referred to in paragraphs
1 and 2 herecf or change the amount of such instaliments, it under paragransh 18 hereof the Property is
acquired by Lender, all right, title and interest of Borrower in and to any insur-nce policies and in and to
the proceeds thereof resulting from damage to the Property prior to the sale or mequisition shal! pass to
Lender to the extent of the sums sacured by this Mortgage immediately prior to cuch eale or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condcmirlums; Planned
Unit Developments. Borrower shall keep the Property in good repair and shall not forminit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of arv-iaase if this
Morigage is on a leasehoid. If this Mortgage is on a unit in a condominiurr. or a planned unit ugvainpment,
Borrower shall perform all of Borrower's obligations under the declaration or covenants ci2ating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents. It a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgags, the covenants and agreements
of such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

7. Protaction of Lender's Security. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which materialty
affects Lender’s interest in the Property, including, but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
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option, upon rotice to Borrower, may make such appsarances, disburse such sums and take such action
as is necessary to protect Lender's interest including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. 1If Lander required mortgage insurance as
a condition of making the loan secured by this Mortgags, Borrower shall pay the premiums required to
rmaintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's writlen agreement or applicable law. Borrower shall pay the
amount of all mortgage insurance premiums in the manner provided uncer paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall
become additional indebtedness of Borrower secured by this Mortgace. Unless Borrower and Lender
agree to the other terms of payment, such amounts shall be payable upnn notice from Lender to Borrower
requesting payment therec(, and shall bear interest from the date of disbursement at the rate payable from
lime to time on outstanding principal under the Note unless payment ol interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible
under applicakis law. Nothing coniained In this paragraph 7 shall require Lender to incur any expense or
take any actio’ hareunder.

8. lisreclion. Lender may make or cause 1o be made reasonable entries upon and
inspection of the Property, provided that Lender shall give Borrower nolice prior {0 any such inspection
specifying reasonable cause therefor related to Lender's interest in the Froperty.

9. Condemr2iion. The proceeds of any award or claim for damages, direct or
consequential, in connaction vith any condemnation or ather taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

[n the event of a total taking of .he Property, the proceeds shall be applied to the sums secured
by this morigage, with the excess, if any, paid to Borrower. In the even: of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the proceeds 257 equal {o that proportion which the amount of the sums
secured by this Mortgage immediately prior to the dale of taking bears to the fair market value of the
Property immediately prior to the date ¢! taking, vaith the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the
condemnor affers to make an award or settle a claim 137 'damages, Borrower fails to respond to Lender
within thirty (30) days after the dale such nolice is mailed, Le.ider is authorized to collect and apply the
proceeds, at L.ender's option, either to restoration or repair ot the-Properly or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, anv such application of proceeds to
principal shall not extend or postpone the due date of the monthly ins=wiments referred to in paragraphs
1 and 2 hereof or change the amount of such instaliments.

10.  Borrower Not Released. Extansion of the time for payrmiant or modification of
amortization of the sums secured by this Mortgage granted by Lencer to any suceassor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Botrownr and Borrower's
successors in intersst. Lender shall not be required to commence proceedings againt( such successor
or refuse to extend time for payment or otherwise modify amortizétion of the sums cezured by this
Mortgage by reason of any demand made by the original Borrower antd Borrower's successui iinterest.

11, Forbearance by Lender Not a Walver, Any forbearance by Lender in exercising any right
or remedy hereunder, or otherwise afforded by applicable law, shall nat be a waiver of or preclude the
exercise of any such right or remedy. The procurement of insurance o the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.

12, Remedies Cumulative. All remedies provided in this Martgage are distinct and cumulative
to any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised
concurrently, independentiy or successively.

13. Successors and Assigns Bound; Jolnt and Severat Liabllity; Captions. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the respective
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successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All
covenants and agreemants of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Morigage are for convenience only and are not to be used to interpret or define the
pravisions hereof,

14, Notice. Except for any notice required under applicable law to be given in another
manner, (a) any notice to Borrower provided for in this Morigage shali be given by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such olher address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lendsr's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any nolice provided for in this Morigage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. . Uniform Mortgage; Governing Law; Severability, This form of mortgage combines
uniform cuvehants for national use and non-uniferm covenants with limited variations by jurisdiction to
conslitute a naiform security instrument covering real property. This Mortgage shall be governed by the
law of the juricdiztion in which the Property is located. In the event that any provision or clause of this
Mortgage or the Nr.2. confiicts with applicable law, such confiict shail not affect other provisions of this
Mortgage or the Ne¢ta vhich can be given effect without the conflicting provision, and to this end the
provisions of the Mortgage and the Note are declared o be severable.

18. Borrowar's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of exacution ot after recordation hareof.

17. Transfer of the-Prorarty; Assumption. If all or any part of the Property or an interest
therein is sold or transferred by Borrowe: without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate (o 'his Mortgage, (b) the creation of a purchase money security
interest for household appliances, (c) a trens’ar-by devise, descent or by operation of law upon the death
of a joint tenant or (d) the grant of any leaseha'd intarest of three (3) y2ars or less not containing an option
to purchase, Lender may, al Lender's option, siecire all the sums secured by this Mortgage to be
immediately due ant payable. Lender shall have walsad such option lo accelerate if, prior to the sale or
transfer, Lendsr ant} the person to whom the Property s to be solc or transferred reach agreement in
writing that the credit of such person is satisfactory 1o Lanusr and that the interest payable on the sums
Secured by this Morigage shall be at such rate as Lender sitzit "equest. If Lender has waived the option
to accelerate providad in this paragraph 17, and if Borrower's szccestor in interest has exacuted a written
assurnption agreement accepted in writing by Lender, Lender sha!, reluase Borrower from all obligations
under this Morigage and the Note.

It Lender axercises such option to accelerate, Lender shall mail Yerrower notice of acceleration
in accordance wilh paragraph 14 haraof. Such notice shall provide a peric.-of.not less than thirty (30)
days from the date the notice is mailed within which Borrower may pay (he sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice
or demand on Barrower, invoke any remedies permitted by paragraph 18 herecf.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluv's.

18.  Acceleration; Remedies. Except as provided in paragraph 17 hwrcq’, upon
Borrower's breach of any covenant or agreemant of Borrower in this Mortgage, including the
cavenants to pay when due any sums secured by this Mortgage. Lender prior to acceleration shalt
mall notice to Borrower as providad In paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than thirty (30) days from the date the notice is
malled to Botrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
forecloaure. If the breach Is not cured on or before the date specified in the notice, Lender at
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Lender's option may declare all of the sums secured by this Mortgage to be immediately due and
(4 payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender
i shall be entitled to collact [n such proceeding all expsnses of forectosure, including, but not limited
i to, reasonable attorney's faes, and costs of documentary evidence, abstracts and title reports.
K 19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums
; secured by this Mortgage, Borrower shall have the right to have any proceedings begun by Lender to
‘ ;?14 enforce this Mortgage discontinued at any time prior to entry of a judgment enfarcing this Mortgage if: (a)
: Borrower pays Lender all sums which would be then due under this Mortgage, the Note and notes securing
‘ Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of any other
i covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage and in enforcing Lender's ramedies as provided in paragraph 18 hereof, including, but not timited
to, reasciiabla attorney's fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that *ie lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay
the sums sectired by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage 2i1d.4= obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

20.  Assignrient of Rents; Appointment of Receiver; Lender In Possassion. As additional
security hereunder, Borrzwer hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior o acceleration under paragraph 18 hereof or abandonment of the Property, have the right to

5 coliect and retain such rants ashey hacome due and payable.
‘ Upon acceleration under parag aph 18 hereof or abandonment of the Property, and at any time prior
% to the expiration of any period of redumition following judicial sale, Lender, in person, by agent or by
‘ jugicialty appointed receiver, shall be entitiec' i~ enter upon, take possession of and manage the Property
and to collect the rents of the Property incivding those past due. All rents collecied by Lender or the
receiver shall be applied first to payment of the cos's of managemem of the Property and collection of
: rents, including, but not limited to receiver's fees, greriiums on receiver's bonds and reasonable attorney's
fees, and then to the sums secured by this Mortgags: Lender and the receiver shalf be liable to account
only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prier to release
of this Mortgage, may make Future Advances lo Borrower. Stch Future Advances, with interest thereon,
shall be secured by this Mortgage when evidenced by promissory notes stating that said notes are secured
hereby. At no time shall the principal amnunt of the indebtedness secured by this Mortgage, not including
sums advanced in accordance herewith to protect the security of this' Martgage, exceed the original
| amount of the Note plus US $

22. Release. Upon payment of all sums se(.ured by this Mortgage, Lender shall release this
| Mortgage to Borrower. Borrower shall pay all costs of recordation, if any.
23.  Walver of Homestead. Borrower hereby waives all right of homectead exemption in the

Property.
IN WITNESS WHEREOF, Berrawar has executed this Morigage.

b Fors

ABAS FARD,/”
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STATE OF ILLINDIS )

COUNTYOFCQOK)

1, the undersigned, a notary public in and for said county, in the state aforesaid, do hereby certify
that on this day personally appeared before me ABAS FARD, personally known to me lo be the same
person whose name is subscribed to the foregoing instrument, and acknowledged that he signed, sealed,
and delivered the said instrument as his free and voluntary act and deed, for the uses and purposes
therein set forth, including the waiver of rights of redemption and waiver of all rights and benefits under

and by virtue of the homestead exemption laws of this state.

Given urder my hand and notarial seal this } l‘“'AElay of January, 1998.

- », v A Mo

NOTARY PUBLIC
(NOTARIAL SEAL)

my commigsion expives.

]
| mw.%ﬂa 1 "m

#y Commission | 5’9"“1-——- > |

e
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