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Porde Uty Recneeor B9

Propuredd by:  HONG NOGUYEN

RECORD AND RETURN TO:

QUANTUM FINANCIAL MORTGAGE CORP,
4824 NORTH BPOAWWAY, SUITE 102

CHICAGO, ILLINOTS..6Q640 —

MORTGAGE Loan No. 970064605

THIS MORTGAGE ("Security Instruzoont™) is given on January 5, 1998 . ‘The mortgagor is
DU PHEN ONG and BINH TIEU NGO, [USJAND AND WIFE

("Borrower"). This Security Instrument is given to
QUANTUM PFINANCIAL MORTCAGE CORP.

which is organized and existing under the laws of  THE STATS OF ILLINOIS » ind whose

address is 4824 NORTH BROADWAY, SUITE 102, CHICAGQ, JLLINOIS 60640
"Lender®). Borrower owes Lender the principul sum of

Fifty Thousand and no/100====mevmcaccannmmrennen" S ] ik Sl Lt

Pollars (U.S.§  50,000,00 )
This debt is ovidenced by Borrower's note duted the same date us this Security Instrument (*Nole™), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payuble on February 1, 2008 .

This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interce., advanced under paragraph 7 to
protect the security of this Securily Instrument; and () the performance of Borrower's covenints and ugreements under this
Security Instrument and the Note, For this purpose, Borrower does hereliy mortguge, grant and convey v Lender the following
described property located in COOK County, Ilinois:

UNIT 50-2BW TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN FRANCISCO-ROSEMONT CONDOMINIUM, AS DELINEATED AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NUMBER 25203500, IN THE EAST HALF OF

THE NORTHWEST QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 13-01-113-040-1023 o
which has the address of 6250 NORTH FRANCISCO, UNIT 2BW CHICAGO [Street, Cityls

llinois 60659 [Zip Code] ("Properly Address™);
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM

s P 0 INSTRUMENT Form 3014 9/90

S L IR
»

pwetotaf T N, vap MORTGAGE 1 0MMS - 80016217201



UNOFFICIAL COPY

o088 éloc Wio4 Q0] obrg 1070098 (UG
Nl

]
JoA0 Kipord upuire v yotym at] v o) 1afqns 81 Auadosd ont Jo wid Atw Nyt saUTLIMAP JAPUAT J] TUAURINY] KNG SIY)
0) uoj| oij Buppuipiogns sepuecy 03 KJormisnus jusiuaasSe uw U] O JO JA|OK O WO} FAINDAR (5) JO 1UA] AY1 JO JUMLANOIUS
oy juaaosd o) opuodo uouido s, Jopuery A bl Yaiym sSuipasdord Julap 'ur uoyl ey Jo uauaNOjua U spuatap Ju *4q
21| ot ey pool Uy w0103 () t9pUoT] 0) owmdam Jautmy 8 Ut ualy o) 4G paindas uonndijqo Ayt jo Ak ay o) dunum
uj saaiftu (1) LIOMOLIOR SROJUN UMUNIINL] AILINDDS S1Y) JAAO Aauoud My yotym uat) Kum aavydsip Apdwoad |jeys samasiog;
muotuded ay) Surouapian mdindas sapun| o) ysnuny Andwosd [Es Jamasiog *Apeaatp muatAvd exdigy R eW Jamoaiog 3
‘yduwsBured sy sepun pivd g 0] KRINOWN! JO $2DI0U |8 Japua] o) yswny Apdwsozd jjeys Jamosiog “uamdnd pamo uossad 4 o}
Apooap ewup) uo watyy Aud Juys Jomollog| *Jouuriw eyl Ul pivd 10U 31 Jo 7 ydusfeand Uy papIA0ad Jauumy Ay Ut ruoRRdNQ A
Avd jjuys Jomosoy *Kuw 31 ‘sjuer punoif Jo suewAed ployares] pun UALIRAY] AEN3eS SIY) Jaao Apold ve Anmu ygm
Susdoag oy 0 ajquIngquNe suolisodw] puw seuy *wafivyd ‘sjusussassi ‘saxm (v Avd [uys Jamossog SUALT RANIRY) ‘p
*@ON 03 sapirs onp saaeyd o Auw oF ysu) pun tanp 1diduNad 0) *YIINO) (AN AU O) ‘PIY)
17 ydwsSusud Jopun @i ud suNOWN 0) *PUO ON oY) Jepun onp safiwyd swowdudasd Auw 0y ‘il :patydde 3 wys 7 pum |
syduaBuivd Jopun Jopuar] g paieoas sjuauded |[e ‘asimsoyio sap1aoad me) ajquatjdde ssajun) “suawdng jo uonmanddy ‘¢
AUy A1nodg s
£q pammoay suins oy 1SuMA ((PRao u st £ 30 voIsinbow Jo AN oY Im Japua] Aq play spuny Aun Kidd [jeys ‘Apadosg ap jo
ofes Jo uojysinbor ayy o) soud ‘Gepa ‘Auadolg eyl (os Jo aanbou [eys Japua ‘jz ydwSwnd sapun 4} Jsapua) £q 2y spung
Auw Jomoasog o) punges Apdwosd Jyris Jepuo “uawinnsu] A1undag S G paInoAs swns v jo |iny w1 uauded vodp
*UON2IDSIP 9108 § JapuaT 1t ‘siuatuled L|yruow asjam
upy) ajow ou ur £susidyap sl dn oxmy. ey Jomosiog *Asuaiyap ay) dn axw oy Knwsasau junowe g 2apua o) And |jeys
Jom01I0g 0880 YoNN U1 ‘pun 'Suna uy omonag £nou os Ay Japua] ‘onp uslm Sway) mosos o) And 0 WIHYNS 10U §) ALY
Auw 1 Jopuar 4 Ploy SpUnyg oy Jo Junowe ay /] "au) ajqeondde jo siuowaninbas ey tim AdUVPIOIOR I SPUNJ SEADXA A1) J0)
JOMO0I30§ 0) JUNOIIN {[BYs Jopuer] ‘awj ajqelddn £33y oq 01 paniuiad syUnoWE ayy PadXa Japua] Aq plAY spung A )
JuoWInIIsL) £IUND3G KIYY £Q PAINDIF SLUNK |8 JO) AN jruolIppe su pagpajd ase spung o], "apwul sum spung Yy 0) QAP
yora yorym 305 esodand ) pus spun,d 43 0) SHQEP Pus D Juimoys ‘spung ot Jo Sununosor jenuue ur ‘aRINYD NOYIM
‘Jomonog o) 0AI3 [wys JapusT ‘spung oty uo pied oq Jjutls 153253 JEY) 3aAomoy ‘Sunum ul 2213 Amu 3apuat] pur Jemaliog
"SpUN, oY} uo sﬁugu.nn Jo wauoquy Auw Jamassog Aued o) paitabii aq jou jjeys Japua) ‘pind aq o) sasmut sasmnbas wuy ojqucdde
J0 opmw s1 Juswensde ur ssojun osIMIAYI0 saplaoid me| ajyuoidre. ssajun ‘w0 SILE YNm UORDAUUOD UL sepua] £q pasn
adlAIS Sutuodm X1) GISD 22 JuapuadapUl un Joj ATryd awy-eO 1 AYS M Jamoniog aiinbas Aww sapuar “aadmo)y, “adaed ©
yons oxyuu 0} Jopuer] siuzad mu) ajquardde pur spung oY) uo 150101u1 Jamo:deq sAnd Japua] sajun ‘swaY) mosoxg A Julijas
JO ‘junodde moasse oy Suszdjruw £jjenuue ‘spung ayq Suijdde pur Suipjoy so; samossog afanys Jou Avul I9pUaT WAL MWIDNY
a1 Kud 01 spunyg oy Ajdde jjuys sopuo] yurg uwoT] SWOH [rIapay AU U JO (UONNIERUL M UYANS K1 JapuaT] 31 “sapuar] Sulpnidul)
Aue o *Anpmuswnuisuy ‘Aoualu quepa) ¥ Aq painsul mw sisodap ASOUM UCILMINSY, UR U PRY Aq [[Ys Spung oY)
mu| 3|quotidde tm ~IUUPI0DDE Ul BFIMISIO JO SWA] MCUIST
oImny jo sasnypusdya JO SAIMUNSS S|QUIOSEAs PUY MU 1UALND JO SISNQ Y1 VO SNP SPULS 10 UnOWN Yy MNEWISS LMy JapuaT
HUNOWN JORRD| OY) PAOOXO O] 10U JUNOWE LW U] SPUNJ PlOY PNt 3921109 ‘otinny AUy 10 ANy 1pudT ‘08 J] '1UNOLIY JA8RA) ¥ §38
spuny oY) o) sorjddu ey mu] Jayjowe ssajun *(,VdSId.) Has & |0gZ uouSS 'S N T1 ‘AW M AW WOYY PAPURUL §B ) 6]
JO 10V §3INPOd0IJ WSWANIRG SIS B2 JRISPA) OY) JAPUN JUNOIOE MOIOSA § Jam0xiog J0j aainbas fvw uwo) afluSuows pawjas
A|[x19po) © JOJ JOPUS] ¥ JUNOWY WINWIXINY SL) PABdXS 0] JOU JUNOWE UB UL SPUNJ PlOY pum 103|105 *cwi, £us v *Lew Janua]
L 'SWON| MOIORT, Pa[Ed o swayl asay ], swniwiaid sxumunsu sfnfluow Jo juawded sy jo nayp vy *g ydmand Jo suoisiaoxd a
ilA O5UMPIO3E UY '19pu] O) Jomosiog Aq ojqeded swuns Auw (3) puw ‘Aue 31 ‘swnnuasd asuwinsul a8r3UoU ALeak (3) LAl 1
‘swnnuasd odussnsuy poop Kaeak (p) ‘suiniwasd eduwinsuy Auadoad 0 prezny Apeak (o) Lur 1 Kuadoag sy uvs;ua puncid o
siuswwiud progosea £2eaf (q) tAuadoig au) UL UAY B 51 JUALINISE) K1N03S SIY JAA0 A1liold UIENE AT YOIM SIUMLISSISSE PUR
soxm AjJuak (v) :30 (,Spund, ) wins v *{|ny u pred st 20N O3 [HUN ‘ION 21 Jopun anp e suauded Afpuow Lep st uo JHpaT
o} Aud jjeys Jomouiog *I0pus] Aq J9AIRM UONLM B 0) JO mi| 9|guoljdde 0F 190/qng *AdURINSU] PUR SIXB], JG) Spuny °7
‘QJON otfs Japun onp sofauyd o) puw Jwatwledaid Lun puw 20N S 4Q PAOUIPIAD 1GAP AYY UO LMY pu Jo jedidund
oy onp uoym Aed Apdwosd jpuys somouog safivy) aw pun wawledasy fsaau| pus pduig Jo Jumuing °|
15m0]]0J 7 32188 pUY JMNPA0D JAPURT) PUB Jamcuog "SINVNIAOD WHOLINN
‘Aundoad [ras Sunea0d uawinsul £313Nn00s WI0)IUN 1 MMNSUOD 0) uoNdIpsnl AG suolmuea
PONWI] Y)A RIUTUDAOD WIOJIUN-LOU PUY O8N [RUOKLU JOJ KIUBUIAGD WGHIUN HUIGWOD | NIWNYLSN] ALIBNOAS SIHL
“PIOD} JO sRduRIqUINAUS Kuv 0) 100fgns ‘spUBWAD pue swrepd [jv suieds Luadoid ey 01 e o K|Iwaual puajap i puw
RIUBLIEAM JAMOLI0G *PIOD) JO SOOUIIQUINOUA 10 1dadoxa ‘passquinaudun st Auadosd oy 1eyy pus Auadozd oy £2au0d puw 1wl
‘aBuSpow o) B oy suy pue pakoauos £gaioy o1mss oy Jo pastas K)inyme] st 39mouog Y SINVNIAOD ¥IM0WY0E
'Kusdoid, ayi su uaunist) L1LN0ag K1Y U 0) passajas st SuoSalog ay) Jo TV Juswnsu)
Lunoog sup. £q paseaod 9q osju jjeys suonippe pue muswamiday v Auadosd oy jo wwd v aayeassy J0 mou saaxy
puv ‘sosuvuoundde ‘suswoesea [jv pur *£psdosd o) UO P33R JJEAIAY JO MOR SjudWSACIdIN oY) [P 1IM ¥IHLIDOL

g 40 p ale, - o
R A8 SN




UNOFFICIAL COP#34142... . .

this Seenrity Instrument, Londer may givo Borrower & notice identitying the Jion, Borrower shill xutisty the lien or tako onv o
mote of the wetions set torth uhave within 10 days of the giving of notics,

S, Huard or Property wurunce, Borrower shull keop the improvements now existing or heresftor erected on the
Proparty insured against loss by fire, huzards included within tho term "oxtemled coverage® und uny othor hazards, including
fNoods or Dooding, for which Lendor requires insumnes, This insurance shull bo nuintained in the nmounts and for the periods
that Lendor requires, The insuranco carrior providing the insurunco shatl bo chosen by Borrower subject to Lender's approval
which shull not bo unreasonably withheld, I8 Borrowor fuils to maintain covernge described above, Lendor may, st Lander's
uption, obtrin coveruge (o protuet Londor's rights in the Property in wecordance with purugraph 7,

All insurnnco policies and renowals shinl] bo uceapluble to Lendor wnd shull include w stundard mortgags cluse, Lender
<hall huve the right to hotd the policios und renuwals, 11 Lendor reymires, Borrower shall promptly give to Lender all receipis of
paid promiums and renowal notices, In the ovent of loss, Borrowor shall give prompt notice to the insurwnce carrior und Lendor.
Londor may muko prool of foxe i not mude premptly by Borrowar,

Unloss Londor and Borrower othorwise agreo in writing, insuranco proceeds shall o upplicd to reatorution or repair of the
Proporty damaged 11 tho restorution or repuir ix economictly foasible and Lendor's security in not lexsend, 17 the restoration or
ropair is 1ot economizally fowsihle or Londor's security woukl bo fessoned, the insurince proceeds shall bo applicd 1o the sunw
secured by this Securicy Jomrument, whethor or not then du, with any exeoss puid to Borrower. 11" Borrower shandons the
Propurty, or does not apswe? within 20 duys 1 notice from Lender thut the insurunco carrier i oftered 1o sottle o eluim, then
Londer may colteet the insmees proceeds, Lendor may uso the procecds 1o repair or restore the Property or 1o pay sums
secured by this Security Instrunion?, whuthor or not then due, ‘The 30-duy poriod will bugin when the notice is given,

Unlosx Lundor and Borrower sinerwise ugroe in writing, wny upplicstion of proceeds to principal shudl not extend or
postpon the diy dite ol the manthly atyments reforrd to in parugeaphn | and 2 or change the umount of the payments, I
under paragraph 21 the Property is aequited by Lendor, Borrowor's right to uny insuranee polivies und proceeds rosulting from
damunge to the Property prior 10 the weyuisitior shill pass to Lendor to the oxtent of the st sectred by thiv Security Instriment
immedintely prior to the sequisition,

6. Occupnney, Preservation, Malntenunee wiid-oteetion of the Property; Borrower's Lonn Application; Leascholds,
Borrawer shinll occupy, ostublish, and uso the Proporiy v Rorrowoer's principul residence within sixty duys ultor the execution of
thin Security Instrument and shall continue t oceupy ths Pregarty is Borrower's principal residenco for ut least one yeur ufter
the dato of occupiney, unloss Lomdor othorwvise agrees in weiting, which consent shall not b unreasonably withheld, or unless
sxtonuating circumstancos uxist which nro boyond Borrowoer's control, Borrower shnll not destroy, dumuge or impair the
Property, allow the Property o dutoriorate, or commit wuste onthe Property, Borrower shill be in dofuult it any forfeiture
action or proceeding, whother civil or eriminud, is bogun tht in Lorder sgoxd faith judgment could result in forfuiture of the
Property or otherwise materiatly impair the lien created by this Security dntmment or Lender's security interest, Borrower may
curo such  dofimlt s reinstuto, as provided in paeagraph 18, by cnusing the aeiion or procecding o be dismissed with & raling
that, in Londer's good taith detorminution, preciudos forloiture of the Borrower'» interest in the Property or other matoral
impairment of the lien erented by this Security Instrument or Londer's securily iriatest, Borrower shall ulso be in defuult if
Borrower, during the Joun application process, guve materinily fulss or inaceurate informazion or statements (o Lendor (or fiiled
to provido Londer with uny awterinl information) in connection with the loun evidenced ty the Notw, including, but not limited
(o, ropresontutions concerning Borrower's aceupuncy of the Proporty us w principal residenci, 17 this Security Instrument is on s
leaschold, Borrowor shult comply with ali the provisions of the lewsu, 1f Borrower aequires fee title to the Property, the
feusichold snd the feo title shall not merge unluss Lendor ugrees to the murgor in writing,

7, Protection of Lender's Rights i the Property. 1f Borrower fuils to purform the coveninats aed zgrecments contained in
this Security Instrument, or thore is n lugn) proceeding thut muy signilicantly aftect Lender's rights in the Propenty (such as o
procecding in bankrupicy, probute, for condomunation or furluiturs o (o enforce laws or rogulations), then Londer may do snd
py for whatovor is necessary to protect the value of the Propurty and Lender's rights in the Property, Lendor's actions may
include paying nny swms secured by o lien which has priority over this Security Instrument, appearing in court, payng
rensonublo attornoys fees und entering on the Proporty to muke rupuirs, Although Londer muy tuke uction under this puragraph
7, Londor does not have to do so,

Any amounts disbursed by Lender under this pargreaph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Londor agree 10 other terms of pryment, thess umounts shall bear interest from the
dato of disbursement ut the Note rato and shall be puyable, with interest, upon notico from lender to Borrower requesting
payment,

8. Mortgage Insurunce, 1f Lender required mortguge insurance as o condition of muking the loan secured by this Security
instrument, Borrower shall pay the premivms required 1o muintuin the mortguge insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lupses or censes to be in effect, Borrower shull pay the premiums required to

Uvtisle: _,:D__P_Q
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Lander's address staled heroin or any other nddress Lender designates by niotice to Borrower. Any notice provided for in this
Scenrity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Proporty is located, In the event that any provision or clause of this Security Instrument or the Noto
contlicts with upplicable law, such conflict shall not uffect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note nre declured
to ho soverable,

16, Borrower’s Copy, Borrowor shall be given one conformed copy of the Note and of this Securily Instrument,

17, Transfer of the Property or a Beneficlnd Interest in Borrower., If all or nny part of the Property or any interest in it
is sold or trunsforred (or if » beneficind intorest in Borrowar is sold or transfurred and Borrower is not & nutural person) without
Lender's prior written consont, Lender may, ut its option, require immediate payment in full of all sums secured by this
Security Instrumsnt, However, this aption shall not be exercised by Lender if exereise is prohibited by federnl faw as of the date
of thix Sccurity Instrument,

If Londor sxe7eives this option, Lender shall give Borrower notice of aceeloration, ‘The notice shull provide a period of not
fess than 30 duys frozi the dute the notics is delivered or mniled within which Borrower must puy all sums secured by this
Security Instrument, [ Bcrrower fiily 1o pay these sums prior to the vxpiration of this periad, Lender may invoke any remedies
pormitted by this Svcurity insirumont without further notice or demiund on Borrowor,

18. Borrower's Right 4 Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcoment of this Security listrament discontinued wt any timo prior to thy carlier oft (0) § duys (or such other period s
upplicabls lww may specity for re'maimtement) bofore sals of the Property pursuunt to uny power of sale contuined in this
Seeurity Instrumont; or (b) entry of o juaginent onforcing this Security Instrument, Those conditions ure thit Borrower! (u) prys
Londor all sums which then would bo due under this Security Instrumont and the Noto as if no accslerntion hud oceurred; (b)
cures uny dofault of any other covenunts or dgrecments; () poys all expenses ineurred in enforcing this Security Instrument,
including, but not limited to, reasonablo sitorieya™ feoxs and (d) ks such nction as Lendor muy rensonubly requirs to assure
that the lien of this Security Instrument, Lundur's0ghis in the Broperty and Borrower's obligation to pay the sums secured by
this Securily Instrument shull continuo unchanged: 2ron roinstutoment by Borrower, this Security Instrumoent wnd the
obligations secured horoby shall remmin fully offective us it so-acveloration hud oceurred, However, this right to reinstate shall
not apply in the cuse of uecalormtion undor parugriph 17,

19, Sule of Note; Chunge of Lown Seevicer, The Notw eeu partinl interest in the Note (toguther with this Securily
Instrument) mauy be soldd one or mors times without prior notice toBerower, A xide miy result in o chunge in the entity (known
us the “Lonn Servicer®) that collects monthly puymonts duo under the Mot und this Seeurity Instrument. There wlso may be one
ar more changes of the Loan Servicer unroluted 1o w sulo of the Note. [ theasds w cluage of the Loun Servicsr, Borrower will be
yiven writton notico of the chunge in accordunes with prragraph L above and eipiicuble i, The notice will stato the nsne and
ackdrosy of the new Lown Servicor ndd the address to which paymonts should be made, The notice will nlko contsin any other
information required by applicably luw,

20, Huzurdous Substwnees, Borrowor shall not coung or permit the presonce, /s, disposal, storge, or release ol any
Huzardous Substunces on or in the Property, Boreowor shall not do, nor allow unyene slse to do, anything affecting the
Property that i in violation of wny Environmental Law, The preceding two sutences shallnot spply (o the preence, s, or
wiontgo on the Property of smnll qunatitios of Hazardous Substances thut wro gonorally recognized 1 bo approprinte to norimal
rusidortind usos and to maintonunee of the Proporty.

Borrowor shall promptly give Londer written notice of any investigation, ctuim, demund, luwzatit or other uction by any
governmental or royultory ngeney or private prrty involving the Property mnd uny Hueardous Substunec or tinvironmental Law
of which Borrowor by actunt knowledyoe. It Borrower luwens, or ix notified by any governmentul or regulsiory authority, that
any romoval or other remedintion of any Huzardous Subsianco aftecting the Proporty in nevessury, Borrowur skl promptly take
all necoasnry romedind nctions in wecordunce with Hinvironmontal Law,

A8 wedd in this paregraph 20, “Hazardous Substuncos™ uro thoso substances dofined wv toxie or huzardous substunces by
Environmental Law and the following substances:  gisoline, korosene, othor Nummably or toxie petrolewm produets, toxic
posticides and horbigides, volutile solvents, matvrinls contuining wbestos or formalidehysdo, sl mlionetive matorinls, A¥ usedd in
this puragraph 20, *Environmontal Law”™ means fedornl lows wd Tosws of the jurisdiction where the Propenty i locited that
relite (o health, saloty or environmentul protection,

NON-UNIFORM COVENANTS, Rorrower und Lender further covenant wnd agreo an tollows
21, Aceclerntion; Remedies, Londer shull give notice to Borrower prior o uecelerntion following Borrower's broich
of nny covenant or agreement In this Security Insteument (but not prior o acecleration under parageaph 17 unless

s D L2 G,
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Loan # 970064605

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this ~ 5th duy of January , 1998 ,
and is incorporuted into and shall b deemed to amend and supplement the Mortguge, Deed of Trust or Security
Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Note to

QUANTUM FINANCIAL MORTGAGE CORP.
(the "lender™)
of the same date und covering the Property described in the Security Instrument and located al:

6250 NORTH FRANCISCO, UNIT 2BW, CHICAGO, ILLINOIS 60659
{Property Addresy|
The Property inciudcs n unit in, together with an undivided interest in the common elements of, u condominium
project known as:
FRANCISCO~-ROSEMONT CONDOMINIUM
{Name of Condominium Project]

(the *Condominium Project”), 1t tke owners associution or other entity which acts for the Condominium Project
(the "Owners Associnzion”) holds tiie 5o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's tatspest in the Owners Associntion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. ‘I sddition to the covenants und ngreements made in the Security
Instrument, Borrower and Lender further covenunt and ugres us follows:

A. Condominium Obligntions. Borrower shall perform wil of Borrower's obligations under the
Condominium Project’s Constituent Documents, The " Constituent Documents™ ure the: (i) Decluration or any
other document which creates the Condominium Project €4) by-lnws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due; el dues und assessments imposed pursuant la the
Constituent Documents,

B. Huzard Insurance. So long us the Owners Association muiziains, with o generally nceepted insurunce
currier, o "master” or "blanket” policy on the Condominium Project whicli is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and against iae hazards Lender requires, including
fire and hazards included within the term *extended coverags,” then:

(1 Lender waives the provision in Uniform Covenant 2 for the monthily puyment (o Lender of the
yeurly premium installments for huzard insurance on the Property; und

(i) Borrower's obligation under Uniform Covenunt § to maintain huzard ‘asuinnee coveruge on the
Property is devmed sutisfied to the extent that the required covernge is provided by-the Dwners Associntion
policy.

Borrower shull give Lender prompt notice of any lapse in required huzurd insurance coveride,

It tho event of u distribution of hazard insurnnco proceeds in liew of restoration or repair folioving u foss 0
the Property, whether to the unit or to commen slements, uny proceeds puyable to Boreower ure horeby ussigned
and shitl bo puid to Londor for application to the sums secured by the Security Instrument, with uny uxcess paid to
Borrowar,

C, Public Linbility Insurance, Borrower shall take such actions as muy be reusonable to insuro that the
Owners Associntion maintains n public liability insurnnce policy sceeptable in form, wmount, and extent of
covernge to Londer,

MULTISTATE CONDOMINIUM RIDER:Singly Family-Fannia Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 8100
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