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MOPTGAGE

THIS MORTGAGE IS DATED DECEMBER 29, 1997, belratn Jetfrey L. Young and May F. Benavidez, his wife,
as joint tenants, whose sddress is 2800 N. Pinegrove, ';n¥ #3DE, Chicago, IL 60887 (referred to below as
“Grantor"); and COLE TAYLOR BANK, whose sddress is 5207 . 79th Sireel, Burbank, IL 80489 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortyagis, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the followirg describea 24! property, together with all existing or
subsequently arected or affixed bulldings, improvements and fixturex: 2!l easements. rights of way, and
appurtenances; all water, water righta, watarcourses and ditch rights (inctuzing. stock in utilities with ditch or
Irrigation rights): and all other rights, royalties, and profits relating to the real progety, including without limitation
all minerals, oll, gas, geothermal and similar matiers, lucated In Cook Counly, Biste of llinois (the “Resl

Property"):
UNITS 3=D AND 3=E IN THE BREWSTER CONDOMINIUM, A8 DELINEATED £~ A SURVEY OF THE
FOLLOWING DRSCRIBED REAL ESTATE:

LOT 7 IN BLOCK 2 IN LE MOYNE'S SUBDIVISBION OF THE SOUTH 18 ACRES OF THE EAST /2 OF
THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY I8 ATTACHED A8 EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 28209737, TOGETHER WITH
IT8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Real Property or He address s commonly known as 2800 N. Pinegrove, Unil #3DE, Chicago, IL 60887
The Real Property tax identification number is 14-28-123-016-1030 & 14-28-123-016-1023.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code sacurily intarest in
the Peraonal Property and Rants.

DEFINITIONS. The following words shail have the fcllowing maeanings when used in this Morigage. Terms not
otherwise defined (n this Mortgage shall have the meanings atiributed 10 such tarms in the Uniform Commercial
Code. All reterences to dollar amounts sha!l mean amounts in lawful money of the United States of Amarica.

BOX 222-6T1
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Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
{imitation Jelfrey L. Young.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described belaw in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities exacuting this Mortgage, including
without limitation all Grantors named above. The Grantor Is the mortgagor uder this Murtgage. Any Grantor
who signs this Mortgage, but does not sign the Note, s signing this Mortgage only to grant and convey that
Grantor's intarest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Fersona! Property to Lender and is not personally llable under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor® means ang includes without limitation each and all of the guarantors,
sureties, and srcommodation perties in connection with the indebtedness.

improvements. %2 word “Improvements” means and includes without limitation all existing and future
improvements, buiicirgs, structures, mobile homes affixed on the Real Property, fecilities, additions,
replacements and other zonatruction on the Real Property.

indebtedness. The wora /!ridebtedness” means all principal and interest payable under the Note and any
amounts oxpended or advances by Lender to discharge obligations of Grantar or expenses incurred by Lender
to enforce obligations ot Grantor under this Mortgage, together with interest an such amounts as provided in
this Mortgage. Al no time shall tae principal amount of indebledness secured by the Mongagé not
including sums advanced to protecy £z security of the Morigage, exceed the note amount of §10,000.00

Lender. The word "Lender" means COL TAYLOR BANK, its successors and assigns. The Lendor is the
morigagee under this Morigage.

Mortgags. The word "Mortgage" means this Murtgage between Grantor and Lender, and includes without
fimitation all assignments and sacurity Interest provialcas relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated December 28, 1867, in the
original principal amount of $10,000,00 from Borrower to Luider, together with all renewals of, extensions of,
modifications of, refinancings of. consolidations of, and subs:itutions for the promissory note or agreement.

The Interest rate on the Note Is 9.000%.

Personal Property, The words "Personal Property" mean ail cauibment, fixtures, and other articles of
rsonal ?rop ry now or hergafter owned by Grantor, and now or hoteafter aflached or affixed 1o the Real
roperty: together with all accessions, parts, and additions to, all replacerea of, and all substitutions for, any

of such property; and together with all proceeds (including without limistion alt insurance proceeds and

refunds of premiuma) from any salie or other disposition of the Property.

Property. The word *Property” meana collectively the Real Property and the Farsonal Property.

Resl Property. The words "Real Property" mean the property, interests and righte dascribed above In the
rant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without iimitaiion all promissary

notes, credit agreements, loan apresments, environmential agreements, guaranties, lacurity agreemen’s,

mortgages, deeds of trust, and all other instruments, agreements and docurnents, whether “ow or hereafter

existing, exacuted in connection with the indebtedness.

Rents. The word "Rents” means all present ard future rents, raverues, Income, issues, royatties, profite, and
other benefits derived from the Propertty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERBONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE AELATED
DOCUMENTS. THI8 MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising b?f reason of any "one :ction® or
anti~deficiency" law, or any other law which may prevent Lender from br n[glng any action against Grantor,
including a claim for deficiency to the extant Lender is otharwise entitied to a claim for deficlency, Defare or after
I'.glr;der' commencement or compiation of any foreclosure action, either judicially or by exercise of a power of

RANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
orrower's request and not at the request of Lender; &J)) Grantor has the full power, right, and authority to enter

into this Mo;t{qaﬂe and to hypothecate the Propery; the provisions gf this Morigage do not conflict with, or
result in a defaull under any agresmen or other instrument binding upon Grantor and do not rasult in & violation of
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" ap 18w, regulation, court decres or orger apFlicnble 10 Grantor: (q) Grantor has 8siablisheg adequate means of
* 'obtaining from Barrower on 4 continuing basig information about orrower's financial condition; and (g Lender
‘. has made ng representation {g Grantor about Borrower (Including without imitation the Creditworthingss of

i Eorrower).
< PAYMENT AND PERFORMANCE. Except ag otherwise proviged in thig Mortgage Borrawar shait pay to Lunder

* i gyl indebledness Secured by thig Monﬁ'aga 88 It bacomes dye, and Borrower an Grantor shall strictly’ pertorm all
'/ thelr respective abligations under this Mortgage.

] POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shal be governed by the foliawing provisions:

Possession and Use. Untii in defauit, Grantor may remain in Possession ang Controi of ang operate ang
manage the Property and collect the Ranig rom the roperty.

Hazardous Subsiances. The terms "naz rdous waste,* "hazardous substance,” “disposal,* “relaase,* ang
“threatener; ‘elease,” ag ygaq in this or;ga e, shall have the 8ame meaanings as 86t forth (n (he
gomprehuns:«e Envfronment i Res?onse. Compensation ang Llabill‘tay Act of 1980, “as 8mended 42 U.S.C.
Sction 9601, e: gag. (;;CER LA"), the Supgrfu d Amendments and He \ bub. L. No.
89 ("SARAM he Mazardous Materlal fansportation Act, 49 U.S.C. Seetion 1801, ot seq., the Resoyrce
anservation gar! Facovery Act, 42 USC. Section 6901, ‘of oe% or other applicabie state or Federa! laws,
Tules, or regulations aropted pursuani to anar of the loregoing. The lorms “hazardous wasie" and “hazardoysg
substance® shaii alsy Iniclide, without Himita on, ?etrotsum and petroleum b{-products or any fraction thereor
nd asbealos. Grantor ‘o resents and Warranis he rantor's Ownarship
the Property, there P25 bean no use, generation, ;nanufacture. 8torage, (redtment, disposal, reivass or

(b} Grantor has no knowled
d acknowledged b Len . '
release, of thredten relarse of aiv hazgn Gus waste or substance on, under, about of from the Pro x
any prior ownars or OCCupants of the r’mner:y or (i) any aclal or thraatened litigation or claima of any kina
Y &ny persgn refating 1o such Mmatlars: e xcaf closed (o 0
Lender in writing, () nenh?r Grantor nor &, 1onam, con ractor, agent or other autharized user of the 1o
shail use, Qanarate, manufacture, 8tore, trait, disnose of, of reigasq any hazardous waste or substance on
under, L or from the Property ang () any such activity ghall bs con cled |
Bpplicable federaj, Btate, and jocal laws, regulaiirs and ordinances, includins without iimitation those (aws,
ragulations, and ordinances describaq above. Grarro authorizes Laender an ts agents to enter upon the
Property 1o make Such inspections and lests, af Groiitor'y gy Nse, as Lender ma deem ag?ropriata lo
detarming compllance of the Property with this saction o 1 onggge. Any inspacliony or lests made by
f Purpous anly and shail nof 119 cangtry to create any reg onuiblllt){ or llability
on the part of Lender 1o Grantor or 10 an other person. Thy, rgpfetamauona and warrantios contained harain
Rre based on ranfor's dug diligency in fnvesugatlng the ‘openty for hazurdout waste anF hazardous
subatances. Crantor her by {(a) releases and walves 8Ny fuire élaims against Lender for ndemnity or
contribution in the event rantar becomes liabla for cleanup or ogtar COBtS under any auch laws, and " (b)
agrees o Indemnity angd hold harmless Lender againgi ans{ and 3! raims losses. llabiitigs, damages
Penames. 8nd expanses which Lander may directly or ingirac fy sustair’ 3 suar resulting from g breach of
hig section of the Mortgage or as g tansaquence of any ysg, Feneraﬂan. manufaciure, atorags disposal
1816286 or threatgnag reigase oceurring prior {o Grantor's ownership or interest in ne Progeny W
he same was or should have Gegn kagwn o Gramor, The provisions of 1nis saglian of the Mortgage
including the obﬁ?'aﬂon (o indemaity, shaii Survive the aymani of the lndetnagn;av 254 the satigtaction and
recanveyance of the iign o! this Mongage and &hall not ba aftected by Lender 8 acouirition of any interes) in
the Property, whather by forecionure or Otherwise,

Nuisance, Waste. Grantor shali nop cause, conduct pr permii apny nulsance nor commit, be:mit, or symey any
?trl ping of or waste an or to the Property or any portion of the ruPerty. Without ftmiting the Fenaram of the
aregaing, Grantor wil) noy 'emove, or grant 1o any other pam{ he right to 8Mova, “any fimber inerals
(Including oil an gas). soil, gravei or roc products withaut the prior writtan consent of Lender,

Aemovai of Improvemeniy, Gmn,or Shail nat demolish pr remove any improvements from the Htal Property
without tlae gricr written consent of Lander. & condition tg the removal of any Improvemenis, ender ma
require Grantor 10 Make arrangements satisfactory to Lender to repiace such Improverents wit
Improvements of at least equal value.

Lender's mﬂm to Enter, Lendeﬂ ar&d its agente and rdpresentatives m%enrer upon the Rea Prorperty at all

9430nable limes 1o attend to Lender's | torsﬁa And 10 Inspect the ropeny for Purposes of Grantor'y
comptiance with the terms ang conditiang of this ortgage.

Compuonno with Governmenta Requiremenis. Grantor shall bromptly comply with all lawg, ordinances, ang
fegulations, now or heraatter |n aftect, of ai) govarnmeania) auvthorition applicable to the U@ Or occupancy of the
Propenty. Grantor May cantest in good 1aith any such law, ardingnce, or regulation and withholg compllance
during gny proc«?m « including appropriate appeals, 8o long an Granor hgs nogﬂad Lender in writin prior 1o
gof 80 (Ong a8, in Lan er's sole Opinion, Lander's interaste in (he ropanr rro nNot Jeopardized.

&t may require (Jrantor 10 post adequate securftv Or & sursty bond, reascnably safis actory 1 Lender, 1o
protect Lonter's interasy,

Duty to Protent. Grantor agrees nelther 10 abandon nor feave unattendecd the Property. Grantor shal g all
otgz &cts, in addition (o thgec aActs set forth above in this section, which trom thepghrracter and use of the

E—
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iminediately due and payabie all
sums sacured by this Mortgage upon the sale ar transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voiuntary or
involuntary, whether by outright sale, deed, Instailiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lzase-option contract, or by sale, assignment, or transter ot any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liabliity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llabliity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if suck esercise is prohibited by federal law or by lliinois law.

TAXES AND LIENS. - The following provisions relating to the taxes and liens on the Property are & part of this

Mortgage.
P nt. Grantar snill pay when dua {and in all events prior to delinquency) all taxes, payroll ‘aves, special
ta:‘g.. assessmenis, winy %har es and sewer service charges levied %gaim? or on accgunt of the Property,
Bﬂd shail pay when aue 24 claims for work done on or for services réndured or material furnished to the
roperty. Grantor shall ‘m=aitain the ProPe free of all liens having priority over or equal to the interest of
Lender under this Mortgage. cxcept for the lien of taxes and assessmerts not due, except for the Existing
indebtedness refarred to beiow, 2nd except as otherwise provided in the following paragraph

Rllﬂ_.m To Contest. Grantor may-w".hold payment of any tax, assessment, or claim in connuction with a good
faith dispute over the obligation to pay.-3a long as Lender's interest in the Property is nottAso!Jardnzed. It a’ilen
arises or Is filed as a result of nanpiyment, Grantar shall within fifteen (15} days after the ien arises or, if a
llen ie fled, within fiteen (15) days aftsi Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lendur cash or a sufficient corporate surety bond of cther security
satisfactory to Lender in an amount sufficisnt .o discharge the lien pius an\f costs and attornays’ fees or ather
charges that could accrue as a resuit of a fcizuiosure or sale under the lien. In any contest, Grantor shall
% ond itself and Lender and shall satisfy any arvcrse judgment before entorcement a&ainst the Propeny.

rantor shall name Lender as an addlitional (bligee under any surety bond furnisnad in the contest

procesdings.

Evidence of P mt. Grantor shal! upon demand furrish ta Lender satisfactury evidence of payment of the
taxes or assessments and shall authorize the appropriate psvarnmental official to deliver to Lender at any time
a written statement of the taxas and assessments against tne £.operty.

Notice of Construction. Grantor shall notify Lender at least fit.ean (15) days bafore any work ia commenced,

any services are furnished, or any materials are supglled 10 the Prozeity, If any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Granor will upon reciuest
of Lender furnish to Lender advance assurances satisfactory to Lenup: that Grantor can and will pay the cost

of such improvements.

gggfﬂ%ﬂ DAMAGE INSURANCE. Thae fullowing provisions relating to insurisg she Property are a part of this
Maintenance of insurance. Grantor shall procure and maintain policies ¢! fire insurance with wtandard
extended coverage endorsements on a replacement basis for the full insuratle value covering all
improvements on the Real Property in an amount sufficient to avoid application of axv ceinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written Dy suzn .nsurance companies
and in such form as may be reasonably acceptable to Lander. Grantor shall dellver tu Leader centificites of
coverage from each insurer comalning a stipulation that coverage will not be cancelled or diminished without &
minimum of fen (10) days’ prior written notice to Lender and not containing any discigimer <f the inturer's
liabllity for faliure to q_lve such notice. Each insurance policy also shall Include an endorsement providing that
coverage In ravgr of Lender will not be impaired in any way 'Jiy any act, omission or default of Grantor Jr any
other person, Should the Resl Property at any ime become iocated in an area designated by the Dire:tor of
the Federal Emeraenc Management Agency as a special tiood hazard area, Granior agrees to obtain and
maintain Federal Ioo& insurance for the full unpaid principal balance of th2 loan, up to e maximum policy
limita set under the National Fiood Insurance Program, or as otherwise recuired by Lender, and to maintain
such Insurance for the term of the loan.

ication of Proceeds. Grantor shall promptly notify Lender of any loss o damage to the Property. Lender
may make proof of lose it Grantor fails to do so within fifteen (15) days of the casualty. Whether Or not
Lender's security (s Impaired, Lender may. at (ta election, apply the proceeds to the reduction of 1he
indebtedness, payment of any lien affecting the Property, or the restoraticn and repair of the Property. If
Lender elects to apply the procesda to restaration and repair, Grantor shall repair or replace the dama?
destroyed Improvements in a manner ortlufactory to Lender. Lender shall, upon eatiefactory proof o
&xpendlture, oray or relmburse Grantor from the proceeds for the raasonable cost of repair &r restoration if
rantor is nof In default hereunder. Any proceeds which have not been disbursed within 180 days after their
recsla and which Lender has not committed o the repair or restoration of the Property shall pe used first to
pay K mount owing to Lender under this onuacle. then to prapay accrued Interest, and the remainder, if
any, shalt be applied 10 the principal balance of the Indebtedness. |f Lender hoids eny procesds after

payment in full of the indebtedness, such proceeds shall be paid to Grantor.
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Unexpirmd tnsurance at Sale. Any unexplrad insurance shall inure to the benefit of, and pass 1o, Ihe
purchasr of the Pro n: covered by this Morigage at an; trustee's sale or other sale held under the
proviaions of thia Mortgage, or at any foreclosura sale of such Property.

Compliance with Existing Indebiedness. Ouring the period in which any Exla{ln% indebtedness described
glow Is In eMect, comR ance with the insurance provisions contained in the instrument evidencing such
xisting Indebtadness shall constitute compliance with the insurance provisions under this Montgage, to the

extent complianca with the terms of this Mortgage would constitute a duPllcatlon of insurance requirement. |

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
chem ad‘ns'ahsa" apply only to that portion’ of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, Inc!udlerzﬁ any
obligation to maintain Existing Indebledness in good sianding as reguired below, or It any action or proce nqula
commenced that would materially atfect Lender's interests in the Property, Lender on (drantor's behail may, but
shail not be rec'uired to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interast at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grinto’. All such expenses, at Lender’s option, will (a,g be payable on demand, (b) be added lo the
balance of the Note <1d be apportioned among and be payabls with any Insialiment payments to become due
during either ll) the ‘erm of anr applicable Insurance .gollcy or ’SH) the remaining tarm of the Note, or (c) be
treated as & balloon pa',r'.an[rwh th will be due and Pn le at the Note's maturltz. his Mortgage aiso will secure
payment of these amou:'s. The rights provided for In fhis paragraph shall be In addition 1o any other rights or any
remedies to which Lender muav be entitied on account of the delault. Any such action b% ender shail not be
conslrued as curing the detavit # as to bar Lender from any remedy that it otherwise would have had.

gAr:lgl:ANTY; DEFENSE OF TIYL'4. The loliowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (s; Zvantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and eiicumbrances other than those set forth in the Real Property description
or In the Existing Indebtedness secticn balow or in any title Inauranc%‘pollcy. title report, or tinal tile opinion
issusd in favor 0!, and accepted Dy, Lerawr in connection with this Mortgage, and (b Grantor has the tull
right, power, and authority 10 execufe anc-Zeuver this Mortgage to Lender.

Detense of Title. Subject to the exception in s para“raph above, Grantor warrants and will forever defend
the title to the Propertr agﬂnst the lawlul clams nt all persons. In the event any actigh or proceeding is
commenced that quastions Grantor's title or the irterost of Lender under this Monga?e. rantor shall defend
the action at Granior's expense. Grantor may be the-nomina| party in such proceeding, but Lander shall be
entitied to participate in the proceeding and to be repriesnted in the proceeding by counsel of Lender's own
choice, and Grantor wlll deliver, or cause to be delivered. \n Lender such instruments as Lender may request
from time to time to permit such participation.

Comptiance With Laws. Grantor warrants that the Property a'id Grantor's use of the Property compiies with
all existing applicable laws, ordinances, and regulations of gcusinmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness®) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the (ndebtedness-tnuy be secondary and inférior to an
existing lien. Grantor expressly covenanis and agrees to pay, or ses to.the payment of, the Existing
Indebtedness and 10 prevent any default on such indebtedness, any defaul. under the instruments evidencing
such indabtedness, or any default under any security documents for such indoLtedness.

Default. If the payment of any Instaliment of principal or ang interest on the Existiig Indebtedness is not made
within the time required by the note evldenclng such |ndebtedness, or shoulo 2 ¢'afault occur under the
instrument securing such indebtedness and not be cured during any applicable grace ,ariod therein, then, at
the oRHon of Londer, the Indebtedness secured by this Mortgage shall become Immediurslv due and payable,
and this Morigage shail be In default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgays, deed of trust, or
other security agreement which has priority over this M°"W° %y whl&h that agreément Is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nar accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are & part of this Mortgage.

jcation of Net Procesds. If all or any part of the Property is condemned by eminent domain procgedings

of by any proceeding or purchase In lisu of condemnation, Lender may at its election require that all or any

Bortlon of the net proceeds of the award be applisd to the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after paymant of all reasonable COSts,
expanses, and attorneya’ fees incurred by Lender in connection with the condemnation.

Proceedings, ! any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the awara.
Grantor may be the nominal anY In such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be dellvered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental {axes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such cocuments in
addition 1o this Mortgage and take whatever other actlon is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes. as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including withou: limiation al!
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applles: (a) a specific tax upon this type of
Mongage or upon all or any part of the Indebtedness secured by this MortP%ge: (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured Ly this type of
Mortgaﬂle; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Mote: and g)
o‘?gxerc tax on all or any portion of the Indebladness or on paymerts of principal and inteiest made by
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {(as defined belowl, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a) ys the 12+ before It becomes definquent, or (b) contests the tax as provided above in the Taxes and
t AeL :n%ectiort an) deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
er.
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provigions relating to this Mortgage as a
security agreemant are 7 part of thia Mortgage.
Security Agreement. [ s instrument shall constitute a aecurlly;' agreement to the extent any of the Property
constitutes Tixtures or otnar £arsonal property, and Lender shall have all of the rights of & sacured party under
the Uniform Commercial C¢dr. as amended from time to time.
Security Interest. Upon request-hy Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lande: to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to..ecarding this Mortgage In the real property records, Lender may, at any
time and without further authorization iron> Grantor, file executed counterparts, copies or reproductions of this
MortPa easa ﬂnancinq statament. Grantar shall reimburee Lender for all expanses incurred in perfecting or
continuing this security Interest. Upon dcfauit, Grantor shall assemble the Personal Property in a manner and
at a place raasonably convenient to Grantor ard Lender and make it avaliable to Lender within three (C) days
after recelipt of written demand from Lender.
Addresses. The mamn? addresses of Grantor (deuior) and Lender (secured party), from which information
%oncernln the security interast granted by this Mortgage may be obtained (each as required by the Uniform
ommercial Code), are as stated on the first page ori\Fis Mortgage.

FUATHER ASSURANCES: ATTORNEY-IN-FACT, The foi'awing provisions relating to further assurances and
attorney~in-fact are a par of this Mortgage.

Further Assurances. At any time, and from time to time, upca request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, . Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecrrded, as the case may be, at such times
and in such offices and places as l.ender may deem appropriate, a v ar.d all such mortgages, deeds of trust,
sacurity deeds, security agreements, financing statements, continuatr: statements, instrumen's of further
assurance, certificates. and other documents as may, In the sole opinion.uf-.ender, be necessary or desirable
in order to effectuate, complete, parfect, continue, or preserve (&) the coliastions of Grantor and Borrower
under the Note, this Mortga e, and the Related Documents, and (D) the liens anc security interests created by
this Mortgage on the Properly, whether now owned or hereafter acquired by Gron'er. Unfess prohibited by law
or agrn o the contrarr bg Lender in writing, Grantor shall relmburse Lender forall costs and expenses
Incurred in connection with the matters referred {0 in this paragraph.

Attorney=in=Fact, |t Grantor falls to do any of the things referred to in the preceding nar.graph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpopee, Grantor hereby
irrevocably appoints Lender as Granior's attorney-in-fact for the purpose of making, executing, delivaring,
fling, recording, and doing all other things as may be necessary or desirable, in Lender's ecle opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and sultable statements of termination of any ﬁnanclnc' statement on file evidencing
Lender's security interest in the Rems and the Personal ProFerty. Grantor will pay, it permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, dacree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
t)ro?erty. or ‘c) by reason of any seftlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower], the indebtedness shall be considered unpaid for the pur of
enror%emem of this Mortgage and this Mortgage shall continug to be effective or shall be reinstated, ae the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrurient or agreement
avl encfng the Indebtedness and the Property will continue to secure the amount repaid or recvered to the same
extent as |f that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default "Event of Default"}
under this Mortgage.
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Defaull on Indebledness. Failure of Borrower to make any payment when due on the indabtednass.

. Default on Other Paymenta. Failure ol Grantor within the time required lhy this Mortgage to make any
payment for taxes or insurance, or any other payment nacessary tc prévent filing of or to effect discharge of

) any lien,

K.‘E Cmell.nm Dmu%‘. Fallyre ol Qrantor or Borrower 10 c%mpéy with any other term, obligation, covenant or

& condition contained In this Mortgage. the Note or In any of the Related Documents.

) Faise Statements. An warrantbre resentation or statement made Br furnished to Lender by or on behall of

5 Qrantor or Borrowar under this Mo “ﬁe. t 3 Nmr or the Related Documents is faise or misieading in any
material respact, either now or at the time made or furnished.

fective Collateraiization. Thi MortPage or any of the Related Documents coessea to be in full force and
effect (Including failure of any coilateral documants to create a valid and perfected security interest or ilen) at
any time and lor any reason.

Death or insalvency. The deatn of Grantor or Borrower, the insoivency of Grantor or Borrower, the
lppointmant J' e raceiver for ang f’" of Grantor or Borrower's properly, any assignment for the benslit ¢f
greditors, any yoe of creditor workout, or the commencement ol any proceéding under any bankruptcy or
inacivency lawe ov-or against Grantor or Borrower.

Foreclosurs, Fori«'ure, ete. Commencement of foreclosure or forfaiture péoceodlnon whether by judiclal
proceeding, self=hg'n, rancggession of #ny other method, by any craditor of Grantor or by any governmantal
Pancy agagm any ¢t Vi Pro rtr. owaver, this subsection shall not a?pl in the avent of a good faith
spute by Grantor as to tho v lidir or reasonableness of the claim which ls the basis of the foreclosure or
oréfeiture proceedln% previded that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the cixin sstistactory to Lender.

Braach of Other A gomnt. Avorgach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower ard Lender that is nol remedied within ang grace period provideq thereln,
including without limitation any agraemsnt concerning any Indebtednesa or other obligation of Grantor or
Borrower to Lender, whether existing naov:-or later.

Existing Indebtednesa. A default shall gerur under any Existing indebtedness or under nng instrumant on the
Property securin agy Existing (ndabtednues of commancemunt of any suit or othar action to foreclose any
axisting lien on the Property.

Events Atfecting Guarantor, Anr of the preceding uvents occurs with respect to any Guarantor of any of the
Indeblednog or any Guarantor dles or becomes i2nmpetant, or revokes of disputes the validity of, or liability
under, any Quaranty of the Indebledness.

Insecurity. Lendet reasonably desema iisel! insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrencsy %1 any Event of Default and at any time thereafter,
Lender, at Its option, may exercise any one or more of the follbw/ng rights and remedies, in addition to any other
rights or remedies provided by law:
Accelarate indebtedness. Lender shall have the right at its opilon vithout notice to Barrowar to declare the
?&t‘mar elgd'gbmnut immediately due and payabie, inciuding any preyzyment panalty which Borrower would be
UCC Remedies. With respect lo all or anr par}:of the Persgnal Property, Lerder shall have all the rights and
ramedias of & secured party under the Uniform Commercial Code.
ollect Rents. Lender ghall have the right, without notice to Grantor or Boriowz?, to take poasession of the

roperty and collact the Rents, Including amounts r?ast dus and unpaid, and apfly thie nel proceeds, over and
above Lender's cgla. against the indebledness. In furtherance of this right, Lencs: 7.y amaulre any tenani or

other user of the Property to make payments of rent or use fees directly to Lendar.” |7 the Hents are collectad
by Landar, than Grantor irrevocabl eoignm& Lender ay Grantor's attorney-in~fact ta andorss instrumants
racelved In payment theraof in thé namé of Grantor and to negotiate the same ana C7auact ther proceeds.
Paymems by ténants or other users to Lender In response to Lender's demand shail satis’v (he obligations for
which the payments are macde, whather or not any proper grounds for the demand exfsied. Lender may
axercise its rights under 1his subparagraph elther in person, by agent, or through a receiver.

Morigages in Possesaion. Lander shall have the right to be placed as mongagee in possession or to have a
receiver appointed {0 take gosaesalon of all or any part of the Property, with the power to pro'ect and presarve
the Proparty, to oparate th Propeng precedinﬂ foreclosure Or sale, and to collect the Renta from the rop?rty
and apply the proceeds, over and above the cost of the receivership, against the Indebtednass. The
mortgagee In possession or receiver may serve without bond It permitted by law. Lender's right to the
sppointment of a receiver shall exist whether or not the apparent value of the Proparly exceeds the
:_ecgwgdness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest [n all or any part of
the Proparty.

Deficlency Judgment. |! permitted by applicable law, Lender may obtaln & %uggmem for any deficiency
remaining in the Indeblednass due to Lendar after application of ail amounts raceived from the exercise of the
rights provided in this section.

Other Remaedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.
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Saie of the Prordy. To the extent permitted by appiicable law, Grantor or Borrower hersby waive any and
all right to have the prooert? marshalled. In exercising its rights and remedias, Lender shail be free to sell all
or any part of the Property fogether or separately_in one sale or by separate sales, Lander shali be eniitied to
bid af any pubiic saie on all of any portion of the Property.

Notice of 8ale. Lender shail give Grantor reasonable notice of the time and dplace ¢f any public sale of the
Personal Property or of the time after which anr private sale or other intended dis yositlon of the Personal
Property is to be made. Reasonable notice ahall mean notice given at ieast ten (10) daya betore the time of
the saie or disposition.

Walver; Elsction of Remedies. A waiver by anx partg of a breach of a provision o' this Mortgage shal not
constitute a waiver of or prajudice the parnty's rights oiherwiee to demand strict comF iance with that prov.sion
of %‘J other provision. Election by Lender to pursue any ramedy shali not exciide pursuil of any ~ther
rem ¥ and an elaction 10 make expenditures or take actlon to perform an obligation of Grantor or Borrower
unger this Mortgage after failure of Grantor or Borrower to perform shall not atfect Lender's right to declure a
default and exsrcise it remedies under this Mortgage.

Attorneys’ \“ee; Expenses. If Lender Institutes any suit or action to enforce any of the terms of ihig
Martgage, Lenzor shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
faes at (rial and on anga ppeal. Whather or not any court action is involved, ali reasoneble axpenses Incurred
by Lender that-'n-Lendef's opinion are necessary at any time for the protection of ite interest or the
anforcemant of 1t5 rionts ghall become a part of the indebtadness payable on demand and shall bear Interest
from the date of exjwrditure until repaid at the rate provided for in the Note. ExPenm covered by thig
ngraph include, witrout dimitation, however aub}!ect o any limite under applicable iaw, Lander's attorneys
ees and Lender's legal uxuenses whether or not there Is A lawsuit, including attorneys' fees for bankrupicy
proc Igga (including c¥orts to modily or vacale any automalic stay or injunct on: appeals and any
?.ntlc ated post-judgmant collacilon uervices, the Cost 0 searchln? tecords. obtaining title reports (including
oraciosure reports), surveyors' rzpors, and appraisal fees, and tifie Ingurance, to the extent permitted by
applicable law. Borrower also whi pe; any court costs, in addition to afl other sums provided by law.

NOTICES TO GRANTOR AND OTHER FARTIES, Any notice under this Morigage, inciuding without limitation any
notice of default and any notice of sale (0 3rantor, shall be In writing, may be sent by telefacsimile {uniesa
otherwise required by law), and ’hau be emectle when actually delivered, or when deposiied with a nationally
recognized overnight courler, or, if malled, shaii 2 deemed effecfive when deposited in the United States mal first
ﬂu , certified or registered mail, postage prepad, diracted to the addresses shown near the beginning of this
ortgage. Any party may change its addresa for not'ces under this Mertgage by giving formal written notica to the
?ther parties, specifying that the purpose of the notica.iz-to chanqa the party's address. All copies of notices of
'oreciosure from the holder of any lien which has priority over this Mongage éhall be eent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purpuses, Grantor agrees to keep Lender in‘ormed at all
times of Grantor’s current addrees.
ABBOCIATION OF UNIT OWNERS, The foitowing provisions ap:ty it the Real Property has been submitted to unit
ownership law or similar faw for the establishment of condominiumz-or copperative ownership of the Raal Propenty.

Power of Attorney. Grantor grants an irrevocabie power of attoriey (0 Lender to vote in Its discretion on any

mattes that may come before the association of unit ownars. Lenact shall have the right to axarcige this Fowar
of attorney only after defauit by Grantor; however, Lender may decling (o exercise this power as {t sees fit.
Insurance. The Insurance as required above may be carried by the agsosiation of unit owners on Grantor’s
behall, and the proceeds of such insurance may be pald to the associatior of unit owners for the gurpose of
{99%%2;‘9 or reconetructing the Proparty. It not' so used by the assoclation, tuch proceeds shali be pald to
Defaull. Fallure of Grantor 1o perform any of the obligations imposed on Grantar oy t'e daclaration submitting
the Real Property to uni: awnership, by the bylaws of the association of unit owratz, or Dy any rules or
reguiations thereunder, shall be an event of default under this Mortgage. It Granic:'s interest in the Real
Property is a leasehold interest and such propery has been submitted to unit ownership, dny failure of Grantor
to perform any of the obligations imposed on Grantor by the lease of the Real Property 7o) It owner, any
default under s(gch lease which might result in termination of the lease as it Eeneins to the Heal Pr . of
any faliure of Grantor as @ member of an association of unit owners to take any reasonable action within

rantor's power to frevent a default undar such lease by the association of unit owners or by any member of
the association shall be an Event of Detauit under this Morigage.

MISCELLANEQUS PROVISIONS. Tha following miacellaneous provisions are a part of this Morngage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entiré understanding and
L age Al S Shach ke cha % AP a7 Sy Py bt SIS Soug 1o 50 Ehee O
ve u Vi n r U @ cha r

bound gy the aiteration or amandmgm. 0 yiep ba g

Appiicable Law. This Morigage has been delivered to Lender and sccepted by Lender in the State of
iinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Hinois.

C n Headings. Caption headln?s in this Mortﬂage are for convenience purposes only ard are not to be
used io interpret or define the provisions of this Mortgage.

Merger. There shall ba no merPer of the Interest or estate created by this Morigage with any other Interest or

estate in the Pro at any
consent of Lendm"?e R Y

me heid by or for the benefit of Lender In any capacity, without the written
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Multiple Parties. _All obligations of Grantor and 8orrower under this Martgage shall be joint and several, and
all relerences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
?h’iﬁ' h?l‘c’:?tr aggrrowar. This means that each of the persons signing below is responsible for sl obligations in

Severabilty. It a court of competent jurisdiction finds ang provision of this Mortgage 1o be invalid or
unenforceable as o any pergon or circumstance, such linding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. If feasible, any such olfending ﬁrovlsion shall be
desmed to be modified to be within the limits of enforceability or validity, howaver, if the oitending provision
cannot be 80 modified, it shali be stricken and ali ather provisions of this Mortgage in all other respacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mongage on transler of Grantor's interest

thia Mortgage shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. if

ownership of the Property becomes vested in a person other than Grantor, Lander, without notice to Grantor

may deal with Qrantor's successors with reference to this Mortgage and the Indebledness by way of

lrgat%%a!re%ré%e v extension without releasing Grantor from the obligations of this Mortgage or liablility under the
.

Time is of the €=sence. Time is of the easence in the performance of this Mortgage.

Walver of Honze'2ad Exemption. Grantor hereby releases and waives all rlgmhand benelits of the
homestead exsmrzio: laws of the State of Iliinois as 10" all Indebtedness secured by this Mortgage.

Waivers and Congents. ~Lander shall not be deemed 1o have walved an{ righte under this Mortgage (or under
the Related ocumemsf 1;1'888 Such waiver ig in writfng and signed by Lender. No delay or omission on the
part of Lender in exercisiny any right shall operate as & waiver of such right ar any other right, A waiver by
any gany of a Proviulon oi this Mo ga‘oe shall not constitute a waiver of or ﬁrajudice the party's right otherwise
to demand strict compliance with.that provision or any othar provision. No prior walver by Lender, nor anx
course of dealing between Lengsr and Grantor or Borrower, shall constitute a walver of any of Lender's rlgh‘

or any ¢! Grantor or Borrower's obigitions as to any future transactions. Whenevar consent by ander Is
required in this Mortgage, the gronting of such consent by Laender in any instance shail not constitute
continuing consent to subsequent insttncas whare such consent is required.
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USE AND ZONING. Grantor shall not seek, agrae 15-or make any change in tha use of the Property or its zoning
classification uniesa Lender has agreed to thae chanje in writing.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS.

GRANTOR:

!
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I1llinois )
)ss
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared Jeffrey L. Youny and May F.
Benavidez, to me known to be the individuals described in and who executed the Mortgage, and acknowledgad
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentionead.

Given under my nend 29th  day of December , 19 97,
/ ‘ Y

: /
Karen A. Ry: ' Residing st 1965 N. Milwnukee Ave.
Lot 9
é({m'm'.f((rrf{r{(rﬂﬂrr(r({(f(({s(

“OFFICIAL SEAL" ¥

\)
Notary Public In and for tr :tg of )
| X ; Karen A Ryan %
My commisaion expires ___\ _/ 1\‘0-1 ~98 § Notary Piblic, State of Illinois ;:

\ My Comiiasion Expres 10/1898
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