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MORTGAGE

THIS MORTGAGE  ("Security Instrument™) is given on January , 1998,
The mortgagor is Bennle J. MeWilticw:, 2 single person

("Borrower").
This Seeurity Instrument is given
Malone Mortgage Company Americn, Lud.
which is organized and existing under the laws of Texas
and whose address is 8214 Westchester Drive, Suite 606
Dallas, 'TX 78218 {"Lender™,
Borrower owes Lengder the priscipal sum of
One Hundred FIfty Three Thousund Six Hundred Seventy Five uad ne/100 Dollars (U.§, $153,675.00 ).
This debr is evidenced by Borrower's note dated the same date @ tis Sccurity Instrument ("Note®), which provides
for monthly payments, with the full debt, if not paid carlier, due ard/payable on February | , 2028,
This Security Instrument sccures to Leader: (a) the repaymemt of the dedt evidenced by the Note, with interest, and
all renewals, entensions and medifications of the Note; (b) the payment of wil ziber sums, with interest, advanced under
paragraph 7 10 protect the security of this Security Instrument; and () the pertormance of Borrower’s covenants ing
agreements under this Security Instrument and the Note. For this purpose, Borrows=—dees hereby morrgage, grant and
convey (o Lemler the following described property located in Cook County, lilinois:

Lot 36 In the vesubdivision of Block I8 in West Chicago Land Company's Subdivision in th: Sowth Hulf {(1/2)
of Sectlon LU, Township 39 North, Range 13 East of the Third Principal Meridian, in Cosk Zounty, Iinols.
Pertnunent fndex Number: i6-10-415-018-0000,

which has the address of 4130 West End Aventue
Chicago, Ninols 60624
("Property Address”);
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TOGETHER  WITH all the improvements now or hereafier ecrected on ihe property, and all easements,
appurtenances, and fixtures now or hercafler a part of the property.  All replacements  and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Berrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances  of record.

TUIS SECURITY INSTRUMENT combines uniform covertants Tor national use and non-eniform covenants with
limited varimions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paywent of Principnl, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the <debt evidanacd Dy the Nole and late charges due under the Note,

2. Monthly pagiert of Tuxes, lnsurance, and Other Charges, Borrower shall inciude in cach monthly payment,
logether with the princina! and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessiments levied or to be levied against the Property, (b) leaschold payments or ground remts on the Property, and
(¢) premiums for insurance “required under Paragraph 4. In any year in which the Lender mus( pay a morgage
insurance premium 1o the Secrewiy of Housing and Urban Development ("Secretary®), or in any year in which such
premium would have been required it Lender suill held the Security Instrumeni, cach monthly payment shall also include
either: () a sum for the annual morigage insurance premimin to be paid by Lender to the Secretary, or (i) a monthly
charge instead of a morigage insurance plemium i this Security Instrument is held by the Secretary, in a reasonable
amount 10 be determined by the Sceretary.” @acept for the monthly charge by the Secretary, these items are called
"Escrow ltems ' wnd the sums paid to Lender e colled "Escrow Funds.”

Lender may, at any time, collect and hold amounts vor Escrow ltems in an aggregaie amount nol o exceed the
maximum amount that may be required for Borrower's escrow acconnt under the Real Estate Seulement Procedures
Act ol 1974, 12 U.S.C. 5 2601 ¢t seq. amd implementing regudations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion or reserve perivitted by RESPA for unanticipmed  disbursements or
disbursements  before the Borrower’s payments are available in the” »stount may not be based on amounts due for the
morigage insurance premium,

Irthe amounts held by Lender for Escrow fiems exceed the amounts ‘perpulied to be held by RESPA, Lender shali
account lo Borrower for the excess funds as required by RESPA. I the anount, of funds beld by Lender a1 any time
is not sufficicnt to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the deliciency @5 permitted by RESPA,

The Escrew Funds are pledged as additional security for all sums secured by this Security Instrument, [T Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be crediled with the balance remaining
for all installment items (a), (b}, and () and any morigage insurance premiunt installment that-tsader has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o Borrower, Immediately prior
to a forcclosure sale of the Propenty or its acquisition by Lender, Borrower's account shall be crediiccd with any balance
remaining for all installments for items (a), (b), and (¢},

3. Application of Paymewts, All payments under Paragraphs | and 2 shall be applied by Lender as follows:

Figst, to the mergage tnsurance premium 1o be paid by Lender o the Seeretary or 1o the monthly charge by the
Seeretary instead of the monthly mortgage insurance premiwm;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, ood and othee hazard insurance
premiums, as recuired;

Third, to nterest due under the Nole,
Fourth, to amortization of the principal of the Note, amd

Filin. to lalc charges due under the Notw.
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in existence ¢f subsequently erected, against any hazards, casuahies, and contingencies, inctuding fire, for which Lender
requires insurance,  This insurance shall be maintained in the amounts and for the periods that Lender requires.,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erecled, against
loss by floods to the extent required by the Scerctary.  All insurance shali be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a Yorm acceptable 10, Lender,

In the event of toss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss direcily to Lender, instead of 1o Borrower and 1o Lender joinly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security
Instrument, first 1o any delinguent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal,
or (b) to the restoration ar repair of the damaged Property. Any applicaiion of the proceeds to the principal shall not
extend or posipone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such paymenis,~Any excess insurance proceeds over an amount required (o pay all outstanding  indebtedness  under

o

the Note and ttus Sceurity Instrument shall be paid to the entity legally entitled thereto.

In the event of Voreciosure of this Sccurily [nstrumem or other transfer of title 10 the Property that extinguishes
the indebtedness, all rightiitle and interest of Borrower in and to insurance policics in force shall pass to the
purchaser.

5. Occupancy, Preseevation, Majetenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Berrower shall occupy, establish, and_4s:"the Property as Borrower's principal residence within sixty days after the
exacution of this Security Instrument {or wirin sixty days of a later sale or transfer of the Property) and shali continue
to occupy the Property as Bortower's principal residence for at lcast one year after the date of occupaney, unless Lender
determines that requirement  will cause undue Chaidship for Borrower, or unless exienuating circumstances exist which
are beyond Boriower's control.  Borrower shall novfy” Lender of any extenuating circumstances.  Borrower shall not
commit wastz or destroy, damage or substantially chiaige the Property or allow the Property to deteriorale, reasonable
wear and tear excepred.  Lender may inspect the Property [ the Property is vacant or abandoned or the loan is in
default. Lender wmay take reasonable action o proteet and preserve such vacant or abandoned Property. Borrower shail
also be in default if Borrower, during the loan application piocess, gave malerially false or inaccurate information or
statements to Lender (or failed 1o provide Lender with any materie!” taformatior) in connection with the loan evidenced
by the Note, including, but not limited 1o, representations concérmms Borrower's occupancy of the Property as &
principal res.dence. 1fthis Security Instrument is on a leasehold, Borzower shall comply with the provisions of the lease.
1! Borrower acquires fee title to the Property, the leasehold and fee title (hall'pot be merged unless Lender agrees to
the merger in writing,

6. Condemnation. The proceeds of any award or claim for daumages, dirue! ei-consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in/piace of condemnation, are hereby
assigned and shall e paid 0 Lender to the extent of the full amount of the indebtedness that remains unpaid under
the Note and this Security Instrument.  Lender shall apply such proceeds to the reduction ithe indebtedness under
the Note and this Sccurity Instrument, first to any delinguent wmounts applied in the ordes_provided in Paragraph 3,
ard then to prepayment of principal.  Any application of the proceeds to the principal shall G0t estend or postpone
the due date of the monthly payments, which are relerred to in Paragraph 2, or change the amoun'” of such payments.
Any excess droceeds over an amount required to pay all outstanding indebtedness under the Note ant this Security
Instrument shall be paid to the entity legally entitled therelo.

7. Charges 10 Horrower and Protection of Lender®s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions thal are not included in Paragraph 2. Borrower shail pay these abligations on
time directly to the entity which is owed the paymem. Il failure 10 pay woule adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

1i Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants axd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
alfeet Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or (o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including pavment of taxes, hazard insurance and other items mentioned in Paragraph 2.
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Any amounts disbursed by Lender under this Paragraph shall becorz an addlf' o™ (EbT\*BoFﬂi\%rq dHa vl
secured by this Security Instrument.  These amounts shall bear interest from the date of disbursement ut the Note rate,
and at the option of Lender shall be immediately due and payabie.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i)
agrees in writing o the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) comtesty
in good faith the lien by, or defonds against enforcement of the lien in, lugal procecdings which is in the Lender's
opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the Hen an agreement
satistactory 1o Lender subordinating the lien to this Security Instrument.  1f Lender derermines that any pant of the
Property is subject 10 a lien which may atain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the dien or ke one or more of ihe actions set forth above within 10 days
ol the giving ol natice,

8. Fees. Lender may collect fees and charges awthorized by the Secretary,
9. Groupas b Aceeleration of Debn,

() Decmpit. Lender may, except as limited by regulations issuec by the Secretary in the case of payment
defaults, recdire inmedige payment in Tull of all sums secured by this Security Instrument if:

(1) Bossower defauhts by faiting 1o pay in full any monthly payment required by this Security
[nstrument pior 1o or on the due daie of the next moathly payment, or

(i) Bosrower dutaulis by failing, for a period of thirty days, 10 perform any otlier obligations
contained in this Scourity Instrument,

(1) Sute Without Credit Approvai. Lender shall, if permitied by applicable law (including section 341(d)
of the Garn-St. Germain Depository institutions  Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior

approval of the Secretary, require wnmediwe payment in full of all sums secured by (his Security
Instrument it

() ALl or part of the Property, or a “eneficial interest in a rrust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descem), and

(if) The Property is not occupied by the purchaser oiasaniee as his or her principal residence,
or (he purchaser or grantee does so occupy the Rroperdy, but his or her credit has not been
approved in aceordance with the requirements of the Suuritary.

(¢} No Waiver. I circumstances ocour thin would permit Lender 10 require immediate payment in (ult,
but Lender does not require such paymenis, Lender does nol wirve its vights with respect to subsequent
events.

() Regulutions of HUD Secretary, in many circumstances regulations issued by zap” Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and. foreclose il not
paid.  This Sceurity Instrumenmt does not authorize acceleratizn or loreclosure if Mov permitted by
regulations af the Secretary.

{e} Mortguge Not Insured. Borrewer agrees (hat if this Security Instrument and the Nole are not
determined (o be eligible for insurance under the National Housing Act within sixiy (60) days from the
date hereol, Lender way, at its option require immediate payrent in full of all sums secured by this
Security Instrumeat., A writien strlement of any authorized agemt of the Secretary dated subsequent (o
sixty (60) days (rom the date hereof, declining 1w insure this Security Instrument and the Noie, shall be
deemed conclusive prool of such incligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailabitity of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstalement.  Borrower has a4 right to be reinstated if Lender has required immediate payment in full
because of Borrower's fuilure to pay an amowst due under the Note or this Security Instrument.  This right applies even
after foreclosure proceedings are institwted.  To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account currem including, lo the extent they are
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chligations of Borrower under this Securily Instrument, foreclosure costs and reasonable and customary az\?Srmy fccs
and expenses properly associsted with the foreclosure proceeding.  Upon reinstatement by Barrower, this Security
Instrument and the obligations that it seeures shall remain in effect as if Lender had not required immediate payment
in full. However, Lender is not required to permil reinstaement if: (i) Lender has accepled reinstatement after the
commencement  of foreclosure proceedings within two years immediately preceding the commencement  of a current
foreclosure  proceeding, (i) reinstatement  will preclude foreclosure on different grounds in the fuare, or (i)
reinstatement  will adversely affect the priority of the lien creared Dy this Security Instrument,

t1, Borrower Not Released; Forbearance By Lender Nol a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument gramed by Lender 1o any successor in interest of
Horrower shall not operate to release the lability of the original Borrower or Borrower's successor in interest,  Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amonization of the sums secured by this Security Insirument by reason of any demand made by
the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12, Suecessorcoand Assigns Bound; Jalnt and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument (shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9(b). Becrower's covenanmts and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument but duss nol execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant
and convey that Botrower's<intsiest in the Property under the ierms of this Scecurity Instrument; (b) is not personally
obligated o pay the <ums secured-dy this Security Instrument; and (¢} agrees that Lender and any other Borrower may
apree 10 extend, modify, forbear orsnoke any accommodations  with regard o the term of this Security Instrument or
the Note without that Borrower's cunsent,

13. Notices. Any notice 0 Berrowtr- previded for in this Security Instrument  shail be given by delivering il or
by mailing it by [irst class mail unless applicablelaw requires use of another method.  The notice shall be direcied 10
the Property Address or any other address Boriowsr designates by notice 10 Lender.  Any notice o Lender shail be
given by first class mail 1o Lender's address stated herein-er any address Lender designales by notice 10 Borrower,  Any
totice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given
8 provided in this paragraph.

14, Governing Law; Seveeability, This Sccurity Instrument” shigd be governed by Federal faw and the law of the
jurisdiction in which the Property is located. I the event thiat any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other siavisions of this Security [nstrument or the
Note which can be given effect without the conflicling provision. To this.end tie provisions of this Security Instrument
amd the Note are declared to be severable.

5. Boreower's Copy. Borrower shall be given one conformed copy of the Note ‘and of this Security Instrament,

16. Hazardous Substances, Borrower shall nol cause or permit the presence, use, d"aponl storage, or release of
any Hazardous Substances on or in the Properly, Borrower shall not do, nor allow anyone ¢ls¢ 20 rlo, anything alfecting
the Property that is in violation of any Environmental Law, The preceding two sentences siall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thal are gdnerally recognized 1o
be appropriate o nermal residential uses and to maintenance of (he Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envitenmental  Law of which Borrower has actunl knowledge. 1f Borrower learns, or is notilied by any governmental
or regulatory authorily, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental  Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radioactive
materials,  As used in the paragraph 16, "Environmental Law® means federal laws and laws of the jurisdiction where
the Properly 1s located that relate 1o health, safety or environmental protection.
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NON-UNIFORM COVYENANTS. Borrower and Lender turther covenant and agr

17. Assignment of Rents, Borrower unconditionally assipns and transfers 10 Lender all the rems and revenves of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis each
tenant of the Properly to pay the remis lo Lender or Lender's agents,  However, prior (o Lender’s notice 1o Borrower
of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all
rents and revenues of the Property as trustee for the benefit of Lender and Borrower.  This assignment of rents
constituies ar absclote assignment and not an assignment for additional security only.

I Lender gives notice of breach 1o Borrower: () all rents received by Borrower shall be held by Borrower s
trustee for benefit of Lender only, (0 be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be
entitled 10 collect and receive all of the rents of the Propenty; and (c) cach tenant of the Property shall pay all rents
duc and unpaid to Lender or Lender's agent on Lender’s writlen demand 1o the tenant.

Borrewer has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excreising its rights under this Paragraph 17,

Lender shall rovoe required to enter upon, take control of or maintain the Property before or after giving notice
of breach o Borrower,_fiowever, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shabonot cure or waive any default of invalidate any other right or remedy of Lender. This
assignment of rents of the Projesty shall terminate when the debt secured by the Sccurity Instrument s paid in Tull.

18, Foreclosire Procedure, I Tender requives inumedinte payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies premitted by applicable lnw, Lender shall be entitled to collect all expenses ncurred
in pursuing the remcdies provided in this Harapraph 17, including, but nol limited to, rensonable attorney’s fees and costs
of title evidenve.

If the Lender's interest in this Security Insivvzaent is held by the Secrctury and the Secretary requires immediate
puyntent in full under Paragraph 9, the Secretary may invcte the nonjudicial powver of sale provided in the Single Family
Mortgage Fureclostre Actof 1994 ("Act") (12 U.8.C. 3781 21 seq.) by requesting o Foreclosure commissioner designuted under
the Act to conmience foreclosure and to sell the Property ns provided in the Act. Nothing in the preceding sentence shalt
deprive the Secretary of any rights otherwise availuble to a Lerider  under this Paragraph 18 or spplicable uw,

19, Release.  Upon payment of all sums secured by this Securiry Instrument, Lender shall refease this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation. costs,

20, Walver of Homestead, Borrower waives all right of homestead  exezarsiion in the Property.

21, Riders to this Securlty Instrument, I one or more riders are executed by Surrewer and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into aad shall amend and supplement
the covenants and agreements of this Security Instrumwent as i the rider(s) were a pan i this Security Instrument.
|Cheek applicible boa(es)).

{ | Comlominium Rider [ | Growing Equity Rider 1§ Adjusian’e Rate Rider
|} Planned Unit Development Rider | | Graduated Payment Rider
| 1 Other(s)

FHA Ilinuis Moitgage
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BY SIGNING BEL Burro\;u deeepts qund ;. },ru.s‘ lu‘l u.rm;.ms;n tl'l.llll’i contained in p.lj,g% b through
7 of this Sequri 1n~.lrut/n? and in any rider(s) executed by Borrower and recorded  with i,

Witinsses: & b

Z,é_"ua Lléé?'ﬁ__(m )]

Bénmie J. ML“" wims Borrower

(Seal}
-Borrower

(Seal)
-Borrower

{Seal)
~Borrower

[Sr<c Bekow This Line For Acknowlodgement)

STATE OF [LLINOIS, Cook County ss

i
1 7If _{.Lf'ﬂrJ Al ‘f}-—o( . & Netaey) Public in and for said 2ounty and state,de hereby cenity thas
Bennie J. MeWilliams, u single pcuson

personally Kuown woome o be the same person(s) whose nameds) s~ subseribed o the  foregoing  instrument,
appeared before me this day in person, and acknowledged thaghe sigiied and delivered
the said instrument as _ free and voluntary act, for (he uses nd purposes therein set forth,

Given under my hand and ofticial seal, this _ /cL"L'zl _dayul rﬁ;_ﬁPJ 19 /}’

My Commission expires:

&M‘nu%., e I\nt.ir} Public

M "()FF{CML SE.'\L"‘
JEANNE T TULLo
: Notary Public, Slale

8 My Commission ¢
LA

of linois
s, Yeires 0612010y
This instrument was propared by ‘esen
Peirson & Patterson. Attarnieys at Law

11T West Arkansas Lone, Suite B

Artington, Tegas 76013-6328
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