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MORTGAGE

THIS MORTGAGE is made this 12th day of JANUARY , 1998 , between the Mortgagor,

TIMOTHY J ABRAMS AND LISA H ABRAMS HIS WIFE  MICHAEL J HASLEY AND JANICE M \
HASLEY \

(herein "Borrower"), and the Morigagee,
CHASE MANHATTAN BANK USA, N.A.
» & corporation organized and

existing under the laws of THE UNITED STATES OF AMFRI , whose address is
C/0 CHASE FINANCIAL CORPORATION, 250 WEST HURf}N CLEVELAND, OH 44113-1451
(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal swn o1 1J.S. $29,500.00 , which indebtedness is
evidenced by Borrower's note dated JANUARY 12 1998 and extensions and renewals thereof (herein
*Note"), providing for monthly installments of pnncipal and interest, with the belance of indebtedness, if not sooner paid, due and
payable on JANUARY 11 2013

TO SECURE to Lender the repayment of the mdebtcdness evidenced by tho Notz, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 10 protect the seciwit of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby martonge, grant and convey to Lender the
following described property located in the County of COOK . State of Illinois:
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which has the address of 2018 GROVE STREET , GLENVIEW ,

{Street]
Nlinois 60025 [Zip Code} (herein "Property Address”);

ILLINOIS -SECOND MORTGAGE-1/80-  FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvements now or hereafter erccred on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasghold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessmenis (including condominium and planned unit development
assessments, if any) witich may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installmsnts for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
al! as reasonably estimatrd mitially and from time to lime by Lander on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall no’ be obligated 10 make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prica-viorigage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lénder, the Funds shall be held in an instinztion the deposits or accounts of which are insured or
guaranteed by a Federal or state agarcv-{including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premivi and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and coiupiung said assessments and bills, unless Lender pays Borrower inierest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be ;2i2-t0 Borrower, and uniess such agreement is made or applicable law requires
such interest (o be paid, Lender shall not be required-io-pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Fur<te showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged aJ adriiianal security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, iogether with the future monthly instaliments of Punds payable prior to the due
dates of taxes, assessments, insurance premiums and ground ‘ceris, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, ‘svzp.excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Fru's, If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and grounu rints as they fall due, Borrower shail pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lende” uxy requise.

Upon payment in full of all sums secured by this Morigage, Lender shall poomptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise accuired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Fands held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments ricvived by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable t¢ Levder by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s uhligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, ‘ncr:ding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may anain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

8. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shiall include & standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of tr:st o+ other security agreement with a lu:n which
has priority over this Mortgage. ;
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” In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
% not made prompuy by Borrower. : . ,
. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
" mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is awthorized to
 collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
=i by this Mortgage.
b} 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
*;' shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
" comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in 2 condominium or &
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or cavenants creating or
governing the condominium or planned unit devclopment, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, ot if anv action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lendes’s option, upon ratice to Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’ fees,
and take such action as s p:cessary to protect Lender’s interest. If Lender required mortgage insurance as & condition of making
the loan secured by this Mutguge, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such itsuzance terminates in accordance with Borrower's and Lender’s writien agreement or applicable
law,

Any amounts disbursed by Lerdcr pursuant to this paragraph 7, with imterest thereon, at the Note raie, shall become
additional indebtedness of Borrower secuied bv. this Mortgage. Unless Borrower and Lender agree to ather terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any ex|ense or take any action hereunder.

8. Inspection. Lender may make or cause to i Tuade reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior lo any such iiirjeition specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or clairy iur damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, oz fot conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deart of trust or other security agreement with & lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver -~ Zxtension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to am’ successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's sucessors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payen’ or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrov ei.and Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforfzd by applicable law, shall not be a
waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenuts sand agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigis of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall pe joii and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Morigage only i0/ororigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not persen iy liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable iaw to be given in another manner, () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified matl addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and () any
potice 1o Lender shall be given by cerified mail to Lender's address siated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In the

event that any provision or clause of this Morigage or the Note conflicis with applicable law, such conflict shall not affect pther ?E
Indtials:
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provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. ‘As used herein, “costs,” “expenses” and "attorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited berein.

14. Borrewer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

‘:ﬁ execution or after recordation hereof,

Lo 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,

't improvement, repair, or other loan agresment which Borrower enters info with Lender. Lender, at Lender's option, may require

" Borrower 1o execute and detiver ta Lender, in & form acceptable to Lender, an assignment of any rights, claims or defenses which

“7 Borrower may have against parties who supply !abor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morigage.
However, this optioz shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exerciser +his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from he date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Mortgage. If Borrower fai)z to'pay these sums prior [o the cxpiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthcr notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Ey2ist as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgags, ‘ncluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give nutice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3} a date, not less than 10 days from the date the notice ks mailed to
Borrower, by which such breach must be cured; rui? (4) that failure to cure such breach on or before the date specified in
the notice may result n acceleration of the sums sccred by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower << the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default ur a7 ther defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due and jevatle without further demand and may foreclose this
Mortgage by judiclal proceeding. Lender shall be entitled to col'e? in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of docrup.atary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s accelerayon of the sums secured by this Mortgage duc to
Botrower’s breach, Botrower shall have the right to have any proceedings 'cgun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Rorrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) Boiruwer cures all breaches of any other
covenants or agresments of Borrower contained in this Morigage: (c) Borrower pays all rcaseaable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and {n enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and () Borrawer takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and ~ur< by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occrred,

19. Assignment of Rents; Appointment of Receiver, As additlonal security hereunder, Borrower herely »%signs to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abangconment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a coust to enter upon, take possession of and manage the Property and to collect the renta of the Property including
those past due. All rents collecied by the receiver shall be applied first to payment of the costs of management of the Property and

collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be Liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge (o

Borrower. Borrower shall pay all costs of recordation, if any.
oy
7
Inkinla:

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
Form 3514 J;"
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with & lien which has priority
over this Mortgage o give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

m;‘% r (Seal)
T% ABRANS ) - -Borrower

(Seal)

LIS'K H ABRAH; -Borrower
(Seal)

%EE ° ~Borrower

\ [z{ (40 }»} -Uf Ay (Seal)

- “{ANICE M HASLEY ‘Borrower
R {Sign Original Only)

[/

!.>

STATE OF ILLINOIS, (7% County ss:
I ‘rh—{ ol Sien€f)

a Notary Public in and for said county and state do hereby certify tiat
TIMOTHY J ABRAMS AND LISA H ABRAMS HIS WIFE MICHAEL J HASLEY AND JANICE M

HASLEY

, personaily known 'z me to be the same peraon;s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, anc acknswledged that
signed and delivered the said instrument as THE/C  free and voluniary uct, for the uses and purposes therein set

foﬂh . [y
. . \Lfﬁawur Thenacy 1977

Given under my hand and official seal, this
Vi lee 7 Y

Notary Public

My Commission Expires:

ST R s il |mll||llli!llllllll“l"u:

"OFFICIAL STAL”
MAUREEN T, MIHIC
Notary Pubile, Sirte of filnals
My Commisslcn Explrer 50403

[HI BT HEDarb a0 oah Htnidhang Iltll

:I'I“.’Il“lil"l“l“ullt
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1402 007706187 SK

STREET ADDRESS: 2018 GROVE

CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 04-35-103-010-0000

LEGAL DESCRIPTION:

LOT 69 IN CENTRAL ADDITICN TO GLENVIEW, BEING A SUBDIVISION OF THE NORTR 1/2 OF
THE SOUTH EAST\1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE
12 AND BLOCK 6 IN OAK GLENN, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 2,4
OF SECTION 35, TOVNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, I%LJ)NOIS.
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<BANK USA, N.A.

/0 CHASE FINANCIAL
"CORPORATION

DOCUMENT CONTROL UNIT
MK FERGUSON PLAZA
11500 WEST THIRD STREET
JCLEVELAND, OH 44113-1406
. App/Loan # 8800326285

ILLINOIS - SECGMD MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Mortgage dated JANUAKY 12 .19 8B between
-I'I&SME-EHY.'W J ABRAMS AND LISA H ABRAMS WIS WIFE  MICHAEL J HASLEY AND JANICE M
and CHASE MANHATTAN BANK USA, N.A.

Borrower and Lender further covenant and agree as follows:

2.

EFFECT OF THIS RIDER

Borrower understands that this Rider is a part of this Morigage, %nd that it may change or add to any promises of agreements

contained in this Monigage or any other Rider to this Mortgage: Wasnever the terms, conditions and promises contained in

gjc de’}nvlzlulfld porti?n of, or any other Rider to, this Mortgage diffr or are in conflict with this Rider, the provisions of this
control.

SUMS SECURED

The "indebtedness” and "sums" referred to in the third unnumbered paragrapa of his Morigage and referred to elsewhere in
this Morigage shall be defined as "Sums Secured” and shall further inciude all surs rayable under any of the provisions of
this Mortgage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S ‘OBILIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mortgage is deleted and replaced with the following:

Borrower covenants that Borrower is the lawful owner of the Property and has the right to morigage, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record and thar the Mortga 4o constitutes a valid
lien on the Property, subject only to the prior morgage identified in Covenant 42 hereof. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Mortgage. Lender, however, specificatly reserves to itself and

10 its successors and assigns the right to unilaterally cancel this waiver at any time and thereupon reinstate and enforce the
said requirements of Covenant 2 of this Morgage,

Page 1 of 8
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APPLICATION OF PAYMENTS
The text of Covenant 3 of this Mortgage is deleted and replaced with the following:

Unless the law requires otherwise, Lender will apply each of Borrower’s payments under the Note and under this Mortgage
in the following order and for the following purposcs:

First, to amounts payable under Covenant 2

Next, to payments made by Lender to protact its lien under this Morigage;
Next, 10 pay interest due;

Next, to pay principal due;

Next, to pay late charge due under the Note; and

Last, to pay any other amount due under the Note and this Mortgage.

However, Lender has the right to change the order in which Borrower's payments are applied, if it so elects.

giJRROLVWE!’.'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
YMENTS
The following suoparagraph is added to Covenant 4 of this Morigage:

Borrower will delivir 1> Lender any receips Borrower receives for the payment of all taxes, assessments, waier rate and
sewer rents within ten (10) days after Lender requests these receipts. If Borrower does not deliver these receipts afier
Lender's request, Lende: may make these necessary paymenis as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPERTY !i\sURANCE
P;]c third and fourth unnumberes subnaragraphs of Covenant 5 of this Mortgage are deleted and repiaced with the
ollowing:

If Lender requires, Borrower shall promytly sive to Lender all receipts of pald premiums and renewal notices. If Borrower
fails to maintain coverage described above, Lep.er may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with Covenant 7. In the eventof loss, Borrower shall give prompt notice to the insurance carrier and’
Lender, Lender may make proof of loss if not mage jiomptly by Borrower.

The amount paid by the insurance company is callec "proceeds.” Lender may, at its option and on Borrower's behalf
(i) make proof of loss to the insurance company, (i) adjust'and compromise any claims under the insurance, (iii) give
releases or acquittances to the insurance company in connecue: with a settlement of any claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds. Borrower appotiis Lender as its attorney-in-fact to do the things described in
the last sentence, which appointment Borrower understands cannot oe 1avoked by Borrower until the Sums Secured by this

Mortgage have been fully paid. Borrower further understands that Lejdzr's appointment as Borrower’s attorney-in-fact is

irrevocable and coupled with an interest, with full power of substitution, arv! siiil not be affected by Borrower's subsequent

disability or incompetence. Lender, at its option may use the proceeds to reduce the Sums Secured by this Mortgage
(whether or not repairs have been made by Borrower), or Lender may release 1 oroceeds (or any part of the proceeds) to
Borrower to pay for the repair or restoration of the damaged property. Each irzurance company concerned is hereby
authorized and directed to pay such proceeds directly to Lender instead of jointly to Boirawer and Lender.

L6DIL086

Unless Lender and Borrower otherwise agree in writing, any application of procees to principal shail not extend or
postpone the due date of the monthly paymenis referred to in Covenant 1 or change the amcant of the payments. If under
Covenant 17 the Property is acquired by Lender, Borrower’s right to any insurance policies.and jivoceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the Sums Se_ured by this Morigage
immediately prior to the acquisition.

Borrower will not allow any condition to exist on the Property which would, in any way, invalidate the insurance on the

Property.

PROTECTYON OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Morigage is deleted and replaced with the following:

If Borrower fails to perform the covenants and agreements contained in this Mortgage, or there is a legal proceeding that
may significantly affect Lender's rights in the property (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this Covenant 7, Lender does not have to do so.

&.‘.‘”m L] SM.6 1L 790







UNOFFICIAL COPY

Any amounts disbursed by Lender under this Covenant 7-shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

CONDEMNATION
The following subparagraph is added to Covenant 9 of this Mortgage:

Ak
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The right to such proceeds and the use of such proceeds shall be governed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or property insurance proceeds.

NO CONFORMED COPY
Covenant 14 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Mortgage is deleted and replaced with the following:

If Borrows <els, transfers or further encumbers all or any part of the Property or an interest therein, or allows an interest
therein to be o'uwined by a third party, without Lender's prior written consent, Lender may declare all of the sums secured
by this Mortgag:: to be immediately due and payable.

LENDER'S RIGHTS (¥ BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17-0f Giis Mortgage is deleted and replaced with the following:

Upon Borrowet's breach of =iy covenant or agreement of Borrower in this Morigage, including the covenants to pay when

due any Sums Securcd by this 'Mo'teage, or any simultancous or subsequent agreement between Borrower and Lender

relating to this transaction, Lendcr at Lender’s option, may declare all of the Sums Secured by this Mortgage to be
immediately due and payable without not’ce cr demand ("Immediate Payment In Full™}.

If Lender requires [mmediate Payment In'Fril. Lender may invoke the remedies permitted by applicable law, such as
bringing a lawsuit to take away ali of Borrowe: ’s Jeraining righis in the Property and to have the Property sold. Al the sale,’
Lender or another person may acquire the Propo=y. This is known as ‘foreclosure and sale.’ In pursuing the remedies
provided in this Covenant 17, including a lawsuit for fursclosure and sale, Lender will have the right to collect ali costs
allowed by law, including, but not limited to, reasonible attorneys' fees, court costs, and cost of documentary evidence,
abstracts and title repotts,

If there is a foreclosure and sale, Borrower agrees that the proprt; may be sold in one or more parcels.

The opening phrase of the text of Covenant 18 of this Mortgage (from “Muiwithstanding” to "ifi") is deleted and replaced
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DISCONTINUANCE OF ENFORCEMENT (o
with the following: g
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Notwithstanding Lendet’s acceleration of the Sums Secured by this Mortgage Jue 12 Borrower's breach, Lender, at its sole
option, may discontinue any proceedings begun by Lender to enforce this Morigage, ~ anv time prior to entry of a judgment
enforcing this Mortgage if:

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provigzd that Borrower shall,
prior to default hereunder have the right to collect and retain such rents as they become due and payabie.

Upon default hereunder, Lender, in person, by agent or by judicially appointed receiver shall be entitled to enter upon, take
possession of and manage the Property and/or 1o collect the reats of the Property including those past due. All rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of
tents, including, but pot limited to, receiver’s fees, premiums on receiver's bonds and reasonable atorneys’ fees, and then to
the Sums Secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.
Borrower gives Lender the right to have a receiver appointed, whether or not the value of the Property is worth more than
the amount Borrower owes on this Mortgage.

RELEASE
The text of Covenant 20 of this Mortgage is deleted and replaced with the following:

Upon payment of all sums secured by this Mortgage, Lender shall release this Monigage. Borrower shall pay all costs of
recordation, if any.
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LEGISLATION AFFECTING LENDER'S RIGHTS

If enactment or expiration of applicable laws has the effect of rendering any provision of the Note or this Morgage
unenforceable according 1o its terms, Lender, at its option, may require Immediate Payment In Full of all Sums Secured by
this Mortgage and may invoke any remedies permitted by Covenant 17.

DEFENSE OF LENDER'S RIGHTS

If Lender has to defend its rights under the Note and this Mortgage (including foreclosure and sale), then any money Lender
has to pay to defend its rights shall be added to the amount Borrower owes Lender, Borrower understands that Lender may
ask an attorney to foreclose this Mortgage, 1o collect money Borrower owes under the Note and this Mortgage, or to enforce
any of the promises Borrower has made, and that his fees and coats are included in the money plus interest Borrower will
have to pay under the terms of this Covenant, Borrower shall pay this money promptly, at Lender’s request,

ADDITIONA’. CHARGES

Borrower &gres: to pay all reasonable charges in connection with the servicing of this loan including, but not limited to,
obtaining tax szarctes and bills in processing insurance loss payments, ownership transfers, relcases, casements, consents,
extensions, moditiczdons, special agreements, assignments, reduction certificates and satisfaction of morigage.

SALE OF NOTE; CHANCZ OF LOAN SERVICER

The Note or a partial interest in the Note (together with this Morigage) may be sold one or more times without notice to
Borrower. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change. If this Mortgage is
assigned by the Lender, all or any pn.ti<x of this Rider may, at the option of the Lender or the assignee, be deemed null and
void.

HAZARDOUS SUBSTANCES

Borrower shall not cause or permit the presence. v.e; disposal, storage, or release of any Hazardous Substances on or in the
Property. Borrower shall not do, nor allow anyoix eise to do, anything affecting the Property that is in violation of any

Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on the Property of smail
quantities of Hazardous Substances that are generally 7ezunized to be appropriate to normal residential uses and to

mainienance of the Property. As used in this Covenant i "Environmenial Law" means federal laws and laws of the

jurisdiction where the Praperty is located that related to health, safziy ot environmental protection.

L6VIEOS6

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADYANCZS

The mortgaged property is subject to an existing Morigage, dated , from the
Borrower as morigagor, 10 '
as morgagee (the "Existing Mortgagee"), recorded in Plat Book 2t Page of the Public
Records of County, Dlinois (the "First
Mongage”), which First Mongage secures a promissory note in the Oiginal principal amount of
$ . This morgage is subject to the First Morigage to we rxiont that the First Morigage
constitutes a valid and prior licn on the morigaged property as of the date hereof. The Burrawer.agrees that it will not
request or accept any future advances or loans from the Existing Mortgagee, its successors ci 2s3\ghs which would be
secured by the lien of the First Mortgage and the request for or acceptance of any such future acvaces or loans shall
constitute an event of default under this mortgage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lendsr of any covenant in this Mortgage or in the Note secured hereby shall at any time hereafter be held to
be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of the same covenant.

It is agreed that nothing hetein contained nor any transaction related thereto shall be construed or so operate as to require the
Morigagor to pay interest at a rate greater than it is now lawful in such case to contract for, or to make any payment or to do
any act contrary (o law; that should any provision of this deed be found to violate the laws or court decisions of the State of
Hlinois or the United States, such provision shall be deemed to be amended to comply with and conform to such laws and

decisions.

a;}zmaa 0] SM6 (1, (774)




>
al
O
O
—
<
O
LL
LL
O
Z
>

m
]
g
;
;

R

JERE It




UNOFFICIAL COPY

CHANGING THIS MORTGAGE

Except as provided in Covenant 40 above, this Morigage may be changed only if Lender and Borrower both give their
written consent.

This Rider is a part of the attached Mongage and, by signing below, Borrower agrees 10 all of the above.

TIMO HY JAABRA)

-Borrowier

(Seal)
-Borrower

ICE M HASLEY -Borrower

. (Sign Origina! Only)
STATE OF ILLINOIS, Lov IQ/- Ceunty ss;

, Nk or Rl Stowe e

do hereby certify that '

personally known to me 10 be the same person(s) whose muiv:<}

subscribed to the foregoing instrument, appeared befare me s d»;in person, and acknowledged that L
TTJsigned and delivered the said ivstrument as e

veluntary act, for the uses and purposes therein set forth,

. & Notary Public in and for said county and state,

Given under my hand and official seal, this

My Commission expires:

MO TR TR LUV AR TS LT AR RIS

*"OFFICIAL ST,
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Hntary Public, St of i
#4y Comimission £ xpi~e 060403
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This instrument was prepared by

CHASE MANHATTAN BANK USA, N.A.

C/0 CFC - 250 WEST HURON
CLEVELAND OH 44113

(Address)

:I-lll:ull‘u‘illﬂllild" T
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{Space Below This Line Reserved For Lender and Recorder)
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