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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-868679-2

THIS MORTGAGE (*Secunty Instrument”} is given on January 7, 1998
The martgagor is
ROBERT A KATZ, AN UNMARRIZZ MAN

04

{"Borrower"},
This Security Instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose .~
address is )
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}. Borrower owes Lender the principal sum of
TWO HUNDRED NINETY SIX THGUSAND AND 00/100

Doliars {U.S. $296,000.00 ). This debt is avidenced by Zr.ower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments,-with the full debt, if not paid earlier, due
and payable on  February 1, 2028 . This Security Instrument sec.re2 to Lender: (a) the repaymant of the
debt evidenced by the Note, with interest, and eif renewals sxtensions ans modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to ziotect the security of this Security &3
instrument; and (c] the performance of Borrower's covanants and agreements-vader this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and Luivay to Lender the following
described property located in COoOK County, inois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘'A’.

3
-
3
S
D

PIN/TAX ID: 14-20-1098-039-0000
which has the address of 3810 NORTH LAKEWOOD AVENUE

CHICAGO
linois 60813 {"Property Address"};

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalil aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby convayed and has ths right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
{LLINOIS -Single Family--Fannis Mee/Fraddis Mac UNIFORM INSTRUMENT Form 3014 9190 (page 7 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: !

%, Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shail promptly pay when -
d:; th:h pr“!ctipal_ of and intereat on the debt avidenced by the Note and any prepayment and fate charges due !
under the Note, ' :

2, Funds for Taxes and lmum._,Su‘pjept to applicable taw or to & written waiver by Lender, Borfower

shall pay to Lender on the dj ) y ‘pdyments are due under the Note, until the Note is peid In fuil, a sum
. {"Funds®) for: (a) yesrly taxes &nd assessmeits which may attain priority over this Security Instrument as &

~v. llan on the Property; (b) yearly leasehoid payments or ground rents on the Property, if any; (c| yeerly hazard or

~ property insurance premiums; {d} yearly flood insurance premiums, if any; {e) yearly mortgage insurance
remiums, if any; ang (f} sny sums payable by Borrower to Lender, in accordance with the provisions of

. Paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are caliad "Escrow ltams.”

" Lender may, at any time, collact and hoid Funds in an amount not to exceed ths maximum amount a lender for

a federally related mortgege loan may require for Borrower's escrow account under the federal Real Estate

- . Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"},
& unless another law that applies to the Funds sets a lesser amount. if so, Lender may, et any time, collect and
. hofd Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
i ~ the basis of currant data and reasonable estimates of expenditures of future Escrow Items or otherwise in

accordange wit!i arplicable law.

The Funds she’. be held in an institution whose deposits are insured by a faderal agency, instrumentality,
or entity {including we\ider, if Lender I8 such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay ths Escrow ltems. Lander may not charge Borrower for hoiding end applying the Funds,
annually analyzing the es.iow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on
the Funds and applicable iav. permits Lender to make such a charge, However, Lender may require Borrower to

. pay a ane-time cherge for an independant real estate tax reporting service used by Lender in connection with
. this loan, unless applicable lz+ provides otherwise. Uniess an agresment is made or applicable law raquires
5 interest to be paid, Lender shall (no: ke required to pay Borrower any interest or earnings on the Funds.
d Borrower and Lender may agree in w:iting. however, that interest shall be paid on the Funds. Lender shall give
o to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds end
7 . the purpose for which each dabit to the Furds was made. The Funds are pledged as additional security for all
-~ gums seoured by this Security Instrument.

i the Funds held by Lender exceed the sricunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in-rccordance with the requirements of applicable law, If the
K3 smount of the Funds held by Lender at any time is -t sufficient to pay the Escrow Items when dus, Lender
Y may so notify Borrower In writing, anc, in such cass Bnrrower shall pay to Lender the amount necessary to
& moke up the deficiency. Borrower shall make up the deficlancy in no more than tweive monthly payments, at
4% Lender's sole discration. - '

8 Upon payment in full of all sums secured by this Securit, 'nstrument, Lender shall promptly refund to

198 Borrower any Funde held by Lender, If, under Para?raph 21, irader shall acquire or sell the Property, Lender,

W9 prior to the acquisition or sale of the Property, shail apply any Firias heid by Lender at the time of acquisition

"o of sale as.a credit against the sums secured by this Security instrumeat. '
e 3. Application of Psyments. Unless applicable law provides othcrwiss, all payments received by Lender

.. ww under Paragraphs 1 and 2 shell be sppiled: first, to any prepayment chrsgs due under the Note; second, to

G amounts payable under Paragraph 2; third, to interest due; fourth, to printipal due; and tast, to any late

charges due under the Note.

b . Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable

i3 . to the Property which may sttaln priority over this Security Instrument, and leasshGid payments or ground
i

rents, If any. Borrower shall pay these obligations in the manner provided in Paragraph 2, ar if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. borro'war shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. |f Borrower mara= thase payments
directly, Borrower shall promptly furnish to Lender receipts svidencing the payments,

» Borrower shail promptly discharge any lien which has priority over this Secwity Inttrument unless

- Borrower: (a) agrees in writing to the payment of the obligation secured by the llen in a manner accaptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceadings
which in.the Lender’s opinion operate to prevent the enforcament of the lien; or {c) secures from the halder of
the lien an agreement eatisfactory to Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property s subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shaii satisfy the lien or take ons
of more.of the actions set forth above within 10 days of the glving of notice.

.~ B. ‘Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or heraafter erected
on the Property insured against loss by fire, hazards Included within the term "extended coverage” and any
other hazards, including floode or flooding, for which Lender requires insurance. This insursnce shall be

.. maintained in the amounts and for the periods that Lander requires. The insurance carrier providing the

. " Insurance shell bs chosen by Borrower subject to Lender’s epproval which shall not be unreasonably withheld.

B if Borrower fails to maintein coverage described above, Lender may, at Lender's option, obtain coverage to

. protect Lender's rights in the Property in accordance with Paragraph 7. ' '

All insurance policies and renewals shali be acceptable to Lander and shall inciude a standard mortgage
i .cleuse, Larider shall have the right to hold the policles and renewals. If Lender requires, Borrower shall
~ promptly give to:Lender all receipts of paid premiums and renewal notices. In the svent of loss, Borrower shall
I - : ‘ ‘ Form 3014 690 ipags 2 of 6 pages)
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give prompt notice to the insurance carrler and Lender. Lender may make proot of loss if not made promptly by
orrower.

; Unless Lender and Borrower otherwise agree In writing, insurance procesds shall ba applied to restoration
- or repair of the Proparty damaged, if the restoration or repair is aconomically feasible and Lender's security is
not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security instrument, whather or not then
due, with any excess paid to Borrowsr. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrumeant, whether or not then due. The 30-day period will bagin when tha notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lander to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Qccupancy, Presarvation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after tie execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one yaar after the date of occupancy, unless Lender otherwise
agrees in writing, whisii.consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are bayond Borcav.e:'s control. Borrower shall not dastroy, damage or impair the Property, allow the
Property to deteriorate, ol cummit waste on the Property. Baorrower shall be in default if any forfelture action
or proceeding, whether civil‘or.ciiminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise mecerially impair the lisn created by this Security Instrument or Lender’'s security
intarast. Borrower may cure such a ~ofsult and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a «1iny that, in Lender’'s good faith determination, precludes forteiture of the
Borrower's interest in the Property or other-materlal impairment of the lien created by this Security Instrument
or Lander’s security interest. Borrower sliall uiso be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatian or statemants to Lender {or failed to provide Lender with any
material information) in connection with tiw 1oan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occuparic. of the Property as a principal residence, |f this Sacurity
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fae title to the Property, the leasehold and the fee titi@ shall not merge unless Lender agrees to the merger in
writing,

7. Protection of Lender’'s Rights in the Property.-f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there s < legal proceeding that may significantly atfect
Lender's rights in the Property {such as a proceeding in bankrur.ry. probate, for condemnation or forfeitura or
to anforce laws or reguiations), then Lender may do and pay for'wnetever is nacessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions mav-include paying any sums secured by 8
lien which has priority over this Security Instrument, appearing in tou't, paying reasonable attorneys’ fees and
entering on the Praperty to make repairs. Although Lender may take azrizn under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becuma additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and sha'l be payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of m=%ing the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the rie:tuge insurance in
eftect. If, for any reason, the mortgage insurance coverage required by Lender lapses or cecsrs to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent e morigage
insurance previously in effect, at a cost substantielly equivalent to the cost to Borrower 0V-tne mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. f substantially
equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender each month a sum equal
to one-twaelfth of the yearly mortgage Insurance premium being peid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lander will accept, use and retain these payments as a (oss raserve in Hau of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by
Lender again bscomes availsble and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement batween Borrower and Lender or applicable law,

8. Inspection. Lendor or its agent may make ressonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 3014 $/90 (pags 3 of & pages!
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i the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security‘instrument whether or not then dus, with any excess paid to Borrower. In the svent of a partial thking

- af the Property in which the fair market valus of the Property immediately before the taking is squal to or

- immediately before the taking, divided by (b} the fair market value of the Property immediately before the -

ggontar than the amount of the sums secured by this Security instrument immediately before the taking, uniess
rrowar and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceads multiplied by the following fraction: (a) the total amaunt of the sums secured

taking. Any balance shall be paid to Borrower, in the event of a partial taking of the Property in which the fair
market value of the Property immaediately before tha taking is less than the amount of the sums secured
immediately bafore the taking, uniess Borrower and Lendar otharwise agrae in writing or unjess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or
not the sums are then due. :

if the Property is ebandoned by Borrower, or If, after notice by Lender to Borrower that the condsmnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, sither to
‘r’astorutlon or repair of the Property or to the sums secured by this Security instrumant, whether or not then

ue, ‘

Unlsss Lenzar and Borrower otherwise agree in writing, any application of proceeds to principal shati not

extand or postpon~-the due dete of the monthly payments raferred to in Paragraphs 1 and 2 or change the

. amount of such pay.nents.

s
w
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o
.
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" 11, Bomrower Noi ".e'sased; Forbearsnce By Lender Not & Walver, Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Bariwar shall not operate to release the liabllity of the original Borrower or Borrower’s
successors {n interest. Lenae” s'iall not be required to commence proceedings against any successor in intsrest
or refuse to extend time for puyment or otherwise modify emortization of the sums secured by this Security
Instrument by reason of any deme.:a made by the original Borrower or Borrower’s succassors in interest. Any
torbearance by Lender In exercising may right or ramedy shali not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; loint and Several Liability; Co-signers. The covenants and agresments
of this Security Instrument shall bind and Lerafit the successors and sssigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's rovenams and agreements shall be joint and several. Any

" Borrower who co-signs this Security Instrumentyut does not execute the Note: (a) is co-signing this Security

Instrumient only to mortgage, grant and convey that Foizower's intereat in the Property under the terms of this
Security Instrument; (b) Is not personally obligated \o pav the suma secured by this Security Instrument; and

" (c) agrees that Lender end any other Borrower may agres to extend, modify, forbsar or mske any

98036553

accommodations with regard to the terms of this Securily ‘nstrument or the Note without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instiinant is subject to a law which sets maximum
loan charges, and that law is finally Interpreted so thet the inte'2ai or other loan charges collected or to be
collacted in connection with the loan exceed the permitted limits, inen: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the pi'mitied limit; and (b) any sums afready
collected from Borrower which exceeded permitted limits will be refundar/ th Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by maxiry » direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepuinicnt without any prepayment
charge under the Nots.

4. Notices. Any notice to Borrower provided for in this Security Instrument caall. e given by dsfivering it
or by malling it by first class mail uniess applicable law requires use of another mcthor!. Tha notice shall be
directed to the Property Address or any other addrass Borrower designates by notice iv '.erder. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any cibur address Lender
designates. by notice to Borrower. Any notice provided for in this Security instrument shali lie Jasmed to have
been glven to Borrowar or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Security Instrument or the Nate which can be glven effect without the conflicting provision. To this end the.

provisions of this Security Instrument and the Note are declared to be severable.
' 16.Borrower's Copy, Borrowar shall be given one conformed copy of the Note and of this Security

Instrument,. :
~ 17. Transfer of the Property or & Interest in Bosrowser. If all or any part of the Proparty or any

) Baneficial
interest in'it is sold or transferred (or if a beneficial interast In Borrower is sold or transferred and Borrower is

not & natural person) without Lender’'s prior written consent, Lender may, st its option, require immediate

E:vment- in full of all sums secured by this Security Instrument, However, this option shall not be exercised by

nder if exercise is prohibited by taderal law as of the date of this Security instrument,

Form 3014 9/80 (pagn 4 of 6 pages)
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‘ Loan No.: 1-866678-2

If Lender exercises this éption, Lender shall give Barrower notice of acceleration. The notice shail provide a
‘f»_;‘period of not less thart 30 days from the date the notice is delivered or mailed within which Barrower must pay
% afl surgs secured by this Security Instrument. If Borrower fails to pay these sums prior to the axpiration of this
f};.period, Lender may invoke any remedias permitted by this Security Instrument without further notice or
i~ demand on Borrower.

i 18. Borrowaer's Right to Reinatate. If Barrowar meets certain conditions, Borrower shall have the right to

g have enforcement of this Security Instrument discontinued at any time prior to the eartier of: [a) 6 days (or

*> such other period as applicable Jaw may specify for reinstatement) hefore sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no accelerstion had occurred; (b} cures any default of any other
covenants or agreements; {¢) pays all expanses incurred in enforcing this Security Instrument, including, but
nat fimited to, reesonable attorneys’' fees; and (d) takes such action as Lender may reasonably require to
assure that the ten ot this Security Instrument, Lender’s rights In the Property and Borrower’s obligation to
pay the sums sewvursd by this Security instrument shal) continua unchanged. Upon reinstatemant by Borrower,
this Security Instramrant and the obligations secured hereby shall ramain fully effactive as if no acceleration had
occurred. However, s right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Cliriaje of Loan Servicer. The Note ar a partial interest in the Note {together with this
Sacurity Instrument) may-be zold one or more times without prior notice to Borrower. A sale may rasult in a
change in the entity (knownas the "Loan Servicar”} that collects manthly payments due under the Note and
this Security Instrument, Thera also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of (thu oan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abova and.appiicable law. The notice wiil state the name and address of the
new Loan Servicer and the address to vwhich payments shouid be made. The notice will aisc contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shei rat cause or permit the presenca, use, disposal, storage, or
release of any Hazardous Substances on or in thu Froperty. Borrower shall not do, nor allow anyone else te do,
anything affecting the Property that is in violation e any Enviranmental Law. The pracading two sentences
shall not apply 1o the presence, use, or storage on vha Property of small quantities of Hazerdous Substances
that are generaily recognized to be appropriate to normal.ieaidential uses and to meintenance of the Property.

Borrower shall promptly give Lender written notice o\ =iy investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pariy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual «noviledge. tf Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other rarnediation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take sll nacessary remedial actions In accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are thase subsieices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kersens, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, matenas containing asbestas or
formaidehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law"™ means federal
laws and Jaws of the jurisdiction where the Property s lacated thst relate to health, euafztv or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agrea as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unieas applicablie law provides otherwise). The notice shall apecify: (aj the default; (b} the action required to
cure defauit; (ci a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that faikire to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrumant, forectosure by judicisl proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to .
acceleration and foraciosura. If the default is not cured on or before the date spacified in the notice, Lender at
its option may raquire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
1o, reasonable attorneys’ fses and costs of title evidence. Form 3014 /80 /page & of & pages/
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22. Relsage. Upon payment of alt sums secured by this Security instrument, Lendsr shail reisasp this
Security Instrument to Borrower. Borrower shalf pay any recordation costs. Lander'may charge Borrower a fee
* lor releasing this Security Instrument, but nnly if the fee Is paid to a third party for serviees rendered and the '
: ‘chqnginwf the fee is parmitted under applicable law, , ‘
~ 43, Walver of Homestead. Borrower waives all right of homestesd axemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower snd recorded -
.together with this Security Instrument, the covenants and agreerants of each such rider shall be incorporated °
-into and shall amend and supplement the covenants and agresments of this Security instrument ae if the
ridor(s) were-a part of this Sacurity Instrumant, {Check applicable finats)} :

X Adiusfabla Rate Rldér Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

- 7 'Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify)

BY SIGNING EL1.0W, Borrower accepts and agrees to the terms and covenants contelned in this Security
Instrument and in uny/ rider(s) executed by Borrower and recorded with ft.

Witnesses:

SRR N
,l “““_.
=
-~
Wi

[Space Below This Line For Acknowledgmeit). .

State of ilth'lois; County ss; co (ié.—‘ -

¥
&

%

e

» 8 Notsry Public in
and for sald county and state, Ty that Bob(f\.. o) l@b‘-Z. Rk 13 g 4 i

personally known to me to be the same person(s) whose nametsmcﬂbed to the forajoing instrument,
appeared before me this day in person, and acknowigdged.that

signed and deilvered the said instrument as

uses and purposas therein set forth,

- Glven under my hand and officis! sea!, this ',7 day o . ( Q?Q

My Commission expires: _ /T./

e K
Publ
Bddadidai it 130 IS TTTITO0NN .
This inatrument was prepared by: ©  ‘OFFICIAL SEAL" e
-

free and voluntery act, for the

KIMBONDS . KENNETH JEFFUS |
850 EAST ALGONQUIN ROAD |y by g Il}go t-‘,
SUITE 108 1yG Py
SCHAUMBURG, it 60173 LTI i
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ADJUSTABLE RATE RIDER ARM P

Loan No.:1-df3878-2 (1 Year Treasury Index - Rate Caps) 0302

. THIS ADJUSTAELE RATE RIDER is made this 7th day of January, 1998 and [s
incorporated into and shiell be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed {the “Security instrument”) of the same date given by the undersigned (the
"Borrower") to secure Rorowaer's Adjustable Rate Note {the “Nots") to

Washington Mutual Bank, FA

(the "Lender") of the same date 8~d covering the property described in the Security Instrument

and located at:
3810 NORTH vAKEWOOD AVENUE, CHICAGO, IL 60613
12roperty Addrass}

THE NOTE CONTAINS PROVISIONS £LLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NO”c LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM PATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢nvenants and agreements made in the
Securlty Instrument, Borrower and Lander furthar cover.en, and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAM SIS
The Note provides for an initial Interest rats of  6.000% . The Note provides for changes in
the interast rate and the monthi pa¥mants. as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] Change Dates

The interest rate | will pay may change on the first day of Tabruary, 1998 and on
that day every 12th month thergafter. Each date on which my interes: r=«e could change is called
a "Change Date.”

(B) The Index i
. Beginning with the first Change Date, my Interest rate will be based on-un Index. The "Index”
is the weekly gverape yleld on United States Treasury securities adjusted to a canstant maturity of
1 year, as made available by the Federal Reserve Board. The most racent Index #5u.4 avellable as
of the date 45 days before each Change Date Is called the "Current Index." )

if the index is no longer available, the Ncte Holder will choose a new index w*isiv is based
upon comparable information. The Note Holder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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T ‘LC) Caloulation of Chli.l?u
sfore each Change Date, the Note Holder wiil calculate my new Interest rate by adding

2750 percenta% pointa { 2.7 ) to the Currant Index. The Note Holder wiil than

round the result of this addition to the nearsst one-sighth of one percentage point (0.125%).

* Subject' to the limits stated in Section 4(D} below, this rounded amount will be my new interest

rate until the next Change Date.

The, Note Holder will then determine the amount of the monthly ﬂavment that would be
sufficient to repay the unpaid principal that | am sxpacted to owe at the Changs Data in full on the
‘Maturity Date st my new intersst rate in substantially aqual payments, The result of this
‘oslculation will he the new amount of my monthly payment.

.qp! Liras on Intersst Rate Cha:?u

.. The ints;eat rate | am raquired to pay at the first Change Date will not be greater than

8.000¢ or-legs than #4.000% . Thersaftar, my interest rate will never be Increased or

decreassd on an, single Change Dste by more than two percentage points {2.0%} from the rate of

ltlaterent-ggaga‘%an paying for the preceding twaive months, My interest rate will never be greater

an_ 12,
E} Eifective Dats r! Changes

y new interest ratz will bacome effective on each Change Date, | will pay tha amount of my

new monthly payment Lasinning on the first monthly payment date after the Change Date untll the
amount of my monthly payme:t changes again.

F) Notice of Chln“u

- The Note Holder will delive” or mail to me a notice of an chanq?s in my intarast rata and the
amount of my manthly payment efure the effective date of any change. The notica will include
Information required by faw to be aiven ma and also the titie and telephons number of & person

who will answer any question | may ava regarding the notice.

B. TRANSFER OF THE PROPERTY OR A s”AEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrurisnt is amended to read as follows:

Transter of the Property or a Baneficlsl Inte est in Borrower. If all or any part of the Property or
any interest in it |8 sold or transferred (or If a naneficial Interest in Borrower la sold or transferred
and Borrower is hot a patural person; without Lendur’s prior written consent, Lender may, at its

_ Security instrument.
wevei, this option shail not be exercised by Lendesi if sxercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall «i=: exercise this option if: {aj Borrowsr
causes to be submitted to Lender information required ov Lender to evaluate the intended
transferee as if a new loan were being made to the wansferas; and (b) Lender reasonably
detsrmines that Lender's security wiil not ba impaired by the Ican ussumption and that the risk of
a breach of any covenant or agraement in this Security Instrumen* i~ acceptabie to Lender.
~To the axtent permitted by applicabla law, Lender may charge 7 roasonable fee as a condition
to Lender's consent to the loan assumption. Lender may algo requirz the transferes to sign an
assumption apreement that is acceptable to Lender snd that obligates th< ¢:ansfaeree to kaep all the
promises and agresments made in the Note and in this Security Instrumeat. 2orrower will continue
to be obligated under the Note and this Security Inetrument unless Lendw relsases Borrower in

- writing,

option, reg!‘ura immediate payment in full of aii sums secured by this
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":9 It Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The hotice shall provide a period of not less than 30 days from the date the
b notice is delivered or mailed within which Borrower must pay all sums secured by this Security
i Instrument. If Borrower fails to gav these sums prior to the expiration of this period, Lender may
J invoke any remedies permitted y this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides of this Adjustable Rate Rider.

{

)

e A_.(%/ |
Da ) (Seal) (Seal) ¢2

ROBERT A KATZ
(Seal) (Seal)
e
o
{Seal) {Seal)
{Sign Original Oniy}
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LEGAL DESCRIPTION ATTACHMENT

LOT )& IN BLOCK 2 TN TALSOT'S SUBDIVISICN OF BLOCKS 3 AND 4 IN RDSON'S
SUADIVISION OF TS SOUTH 3/4 OF THR RAST 1/3 OF TKE NORTHWEST 1/4 OF SECTION 24,
TOWNSHP 40 NORTH, RAIGP 3 RAST OF THR THIRD PRINCIDPAL MERIDIAN (RXCEPT A DART IN
THE NORTMEAST CORNER THERR.Y) TOGETHER WITH PART-OF LOT 12  IN LAFLIN SMITH AND
ODYRR'S SUBDIVISION OF THE NOKTHRAST 1/4 OF SECTION 20, AFORESARID IN COOK COUNTY,
ILLINOIS
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