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ASSIGYMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY-¢, 1998, between Saviour Homes |, Inc., an Hllincis -
corporation, whose adcdreas is 481 Woodiand, Highland ¥e'«, IL. 60035 (referred to below as "Grantor”); and
Community Bank of Ravenswood, whose address Is 2300 W. crwrence Avenue, Chicago, IL 60625 (referred
to below as "Lender”).

ASSIGNMENT. For valusble conaideration, Grantor assigns, graiia 4 continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and Interest In and {o tive Pants from the following described
Property located In Cook County, State of ltlinois:

PARCEL 1: LOT 32 IN MUELLER SUBDIVISION OF EAST 4 ACRTS 2F WEST 9 ACRES OF
NORTHWEST 1/4 OF NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORT'{ RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or ils address ls commonly known as 1926 W, Barry Street, Chicago, (L. _80657. The Real
Property tax identification number is 14-30-205-033-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Asgignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Detaull, The words "Event of Default" mean and Include without limitation any of the Events of
Default set forth below in the saction titled "Events of Default.”

Grantor. The word "Grantor" means Saviour Homes |, Inc,, an Hiinols corporation.

Indebtedness. The word "Indebtedness” means ali principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Iliinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property. & g g

Lease the Pro . Lender may rent or lease the whole or any part of the Property for such term or terms
and on such co%ed%ns as Lemde:ry may deem appropriate. ye party

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in
léfegde%ris name or in Grantor's name, to rent andgmanage t%e Property, Including the collegt?onpand application

Other Acts. Lender may do all such other thInPs and acts with respect to the Property as Lender may deem
apgoprlate and may act exclusively and solaly in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the foregolnﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION Gr RENTS. All costs and expenses Incurred by Lender in connection with the Property shall be for

Grantor's accouis and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine te =oplication of any and all Rents received by it; however, any such Rents received by Lender

which are not applied tn such costs and expenses shall be agpl ed to the Indebtedness. Ail expenditures made by

Lender under this Ansijnment and not reimbursed from the Rents shall become a part of the Indebtedness

gegg;%dn ?g tl;n‘i“sl :.aﬁglg.ment. and shall be payable on demand, with interest at the Note rate from date of
X ure u .

FULL PERFORMANCE. If G antor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Cruicor under this Assignment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantor a sunable satisfaction of this Assignment and suitable statements of termination of
any flnancing statement on file .:‘giaencln? Lender's security interest in the Rents and the Property. Any
termination fee required by faw shaii he 5aid by Granter, if permitted by applicable law. if, however, payment i
made by Grantor, whether voluntarily oi otharwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state '.:a".::ruptc¥ law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or admiyistrative body having Jurisdiction over Lender or any of Lender's
ro?eny. or {(c) bY reason of any settlement cr compromise of any claim made by Lender with any ctaimant
ncluding without limitation Grantor), the Indebteaners chall be consldered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall contin ie to be effective or shall be reinstated, as the case may be, .
notwithstanding any cancellation of this Assignment or o1 any note or other instrument or a&reemant evidencinﬁ )
the Indebtedness and the Property will continue to securc ¢ amount repaid or recovered to the same extent as T
that amount never had been originally recelved bal Lendet, %0 Grantor shall be bound by any judgment, decree,
order, settliement or compromise relating to the Indebtedness or..o this Assignment, 8

EXPENDITURES BY LENDER, [f Grantor fails to comply with any provision of this Assignment, or it any action or >
groceeding is commenced that would materially atfect’ Lender's intercats in the PropersX. Lender on Grantor's 3
ehal! may, but shall not be required to, take any action that Lender ee:ris apﬂropriate. ny amount that Lender w1
expends in so doing will bear interest at the rate provided for in the Nuia /iom the date incurred or paid by Lender O
to the date of repayment by Grantor. Al such expenses, at Lender's optivn, will La) be payable on demand, (b)¢
be added to the balance of the Note and be apportioned among and be payzoi. with an¥ Instaliment payments to
become due during either (i) the term of any applicable insurance pollc‘ or (*;we remaining term of the Naote, or
(c? be treated as a balloon payment which will be due and payable at the Notd's ~aturity. This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to ant other
rtghts or any remedies to which Lender maty e entitied on account of the default. ~Any such action by Lender
gagll not be construed as curing the defaulf so as to bar Lender from any remedy :hat’it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of derau’s ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on the indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Dacuments.

Defauit In Favor of Third Partles. Should Borrower or any Grantor defauit under any loan, extension of -
credit, securiatr agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect ang of Borrower’s property or Borrower's or any Grantor's abliity to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assl%nment. the Note or the Related Documents is faise or misieading in any material .
respect, either now or at the time made or furnished. .
Defective Collateralization. This Asslglnment or any of the Related Documents ceases to be in full force and ™
effect (including fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreament between Grantor and Lender.

insolvency. The dissolution or termination of Grantor's existence as a going business, the insoivencfn of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
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$= other security agreement which hag ?rfon‘ty over this Assignment by which that agreement i8 modified,
i amended, exfended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement withodt the prior writtan consent of Lender.

Severabliity. It a court of competent jurisdiction finds any Ipro\.rlsicn of this Aasiﬂ‘nment to be invalid or
unenforceable as to any person or circumstance, such findin . at provision invalld or
unenforceable as to any other persons or circumstances. If feasible, any such offending Rrovlslon shall be
, deemed to be modified to be within the limits of enforceability or valldity; however, if the offending provision
# cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shali
; remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Asa!ﬂ_?ment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns, If ownershlP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
wgge?ft i:gr?edaergpe%% orsextenslon without releasing Grantor from the obligations of this Assignment or liability
u n ess.

Time I8 of (e Essence. Time is of the essence in the performance of this Asslgnment,

Waiver of Humastead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exeinrinn laws of the State of lliinols as to all Indebtedness secured by this Assignment,

N BE

O HALF OF E A PERS EDIT 0l R, .
ﬁgg%ﬂglﬂ? ANY INTERCST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THiS
gnment.

Walvers and Consents. Lende sh2!' not be deemed to have waived any rlqpts under this Assignment (or
under the Related Documenits) unle s such waiver is in writing and signed by Lender. No delay or omission_ .
on the part of Lender in exercising &y :;ght shall operate as a waiver of such right or any other right. A
walver by any party of a provision of thie «2signment shall not constitute a waiver of or prejudice the '8
right otherwise to demand strict com liar.ce vith that provision or any other provision, ' No prior waiver y
Lender, nor an?r course of dealing between L ander an Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any hiure transactions. Whenever consent by Lender is required
in this Assignment, the grant ng of such consei't by Lender in any Instance shall not constitute continuing
consent to subsequent instances where such conser, j» required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROYISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

G9L086
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