UNOFFICIAL COPY

When recorded mail to:
STANDARD FEDERAL BANK
2600 W. BIG BEAVER RD.
TROY, MICHIGAN 48084
LOAN #: 602020272
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DEFY-01 RECORDING $43,00
Prepared by:
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MORTGAGE W "

THIS MORTGAGE (' ‘Sccwily Imstrument'') is givenon  DECEMBER 29, 1997, The morigagor is
SANDRA A HOOVER, NXEHUMREDS-WRE AN UNMARRIED WO

(*'Borrower'").
This Security Instrument is given {0  STANDARD ¥z~

CUZRAL BANK, A FEDERAL SAVINGS BARK
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which is organized and
cxisting under the laws of THE UNITED STATES OF AMERIVA
and whose addressis 2600 W. BIG BEAVER RD., TROY, »JCHIGAN 48084

(**Lender""),
Borrower owes Lender the principal sum of ONE HUNDRED FORTY (HOUSAND FOUR HUNDRED AND HO/100%###«+#
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$140,400.00 ). Thisdebtisevidenced by Borrower's note dated he sarcdate asthis Security Instrument (*“Note™)

which provides for monthly payments, with the full debt, if not paid carlier, duc and jsiyable on
JANUARY 1, 2028,

This Security Instrument secures to Lender: (a} e rzpayment of the debt evidenced by the
Notc, wilh interest, and all rencwals, extensions and modifications of the Note, (b) the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the sccurity of this Security Instrument; and (¢) the perferinance of Borrower's covenants and
agrecments under this Security instrument and the Note. For thispurpose, Borrower does hereby mortpage, grantand conveyto Lender
the following described property located in COOK County, Winois:

L & 266>

which has the addressof 899 8 PLYMOUTH CT #109, CHICAGO

[Street, City],
Ilinois 60605 (**Property Address'');
|Zip Code)
ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials:
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TOGETHER WITH all the improvemenis now or hercafter crected on the property. and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred 1o in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warranis and will defend
generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, umtil the Note is paid in full, a sum (“*Funds™) for: (a) yearly taxes and
assessments whichinay attain priority over this Security Instrument asa lien on the Property; (b) yearly leaschold payments or ground
rents on the Property; 1 any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance preaiums, ifany; and (f) any sums payableby Borrower toLender, inaccordance with the provisions of paragraph
8. in licu of the paymenio” mortgage insurance premiums. These items arc called '*Escrow items. ' Lender may, at any time, collect
and hold Funds in an amoure.not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow account unde¢ (- federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C.
Scction 2601 et seq. ('RESPA""), uiilass another law that applics to the Funds sets a lesser amount. If s0, Lender may, at any time,
collect and hold Funds in an amount not 4z exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
. current data and reasonable cstimates of sxzenditures of future Escrow [tems or otherwisc in accordance with applicable law.

The Funds shall be held in an institution v/fioze deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems.
. Lender may not charge Borrower for holding and apn!ying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Fuivd 2::d applicable law permits Lender to make such acharge. However, Lender
may require Borrower to pay a one-lime charge for an inde yendent real estate tax reporting service used by Lender in connection with
thisloan, unlessapplicable law provides otherwise. Unless an igrecment is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any intercst or carnings ot th> Funds. Borrower and Lender may agree in writing, however
that interest shall b pxid on the Funds. Lender shall give to Borrower, ithout charge, an annual accounting of the Funds, showing,

credits and debits to the Funds and the purpose for which cach debit 1 th Funds was made. The Funds are piedged as additional £

sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apptizable law, Lender shall account 1o Borrower for = g)

the excess Funds in accordance with the requirements of applicable law. If the cmoup: of the Funds held by Lender at any time is
niol sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower ir vieiiing, and, in such casc Borrower shall pay
to Lender the amount nccessary to make up the deficiency. Borrower shall make up the deiiciency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall prompt'y rcfund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seli the Property. Lender, prior to the acraisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums sccuzer ojihis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Laarier under paragraphs 1
and 2 shall b applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable urder paragraph 2; third,
to interest due; fourth, to principal due; and last, to any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, ifany. Borrower shalt pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircetly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.,

Borrowershall promptlydischarge any lien which has priority over this Security Instrument unless Borrower: (a) agrees inwrifing
to the payment of the obligation sccured by the licn ina manner acceptable to Lender, (b) contests in good faith the licn by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien;
or (¢) secures from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to this Security Instrument, I
Lender determines that any part of the Property is subjcct to a lien which may attain priority over this Sccurity Instrument, Lender
may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take one or more of the actions set forth above within
10 days of the giving of notice.

ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials: %
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property
insured against foss by fire, hazards included within the term *“extended coverage'’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and [or the periods that Lender
requircs. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain coverage
to protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rcnewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceedsshall beapplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoralion or repair is not
¢conumically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums secured by this
Sccurity Instrumen?, whether or not then due, withany excess paid to Borrower. If Borrower abandons the Property, or docs not answer
within 30 days a notive from Lender that the insurance carricr has offered 1o sctile a claim, then Lender may collect the insurance
proceeds. Lender may vs¢ the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30<t7y period will begin when the notice is given.

Unless Lender and Borreaver otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due datc of the monthly payrients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lencer, Rorrower's right lo any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Len-r to the extent of the sums secured by this Sccurity Instrument immediately prior to the
- acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Prenerty as Borrower's principal residence within sixty days afier the execution of this
+ Security Instrument and shall continue 10 occupy the Praperty as Borrower's principal residence for at least one year afier the date
of occupancy. unless Lender otherwise agrees in writing swhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Bortowei shali be in defaylt if any forfeiture action or proceeding, whether
civitorcriminal, isbegun that in Lender’s good faith judgment coutd result in forfeiture of the Property or atherwise materially impair
the lien created by this Sccurity Instrument or Lender’s security interest - Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing theaction or procecding tobe dismissed with a n.ling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impainnent of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during 1%:c-loan application process, gave materially false
or inaccurate information or statements o Lender (or failed to provide Lender with any inaterial information) in connection with the
Joan evidenced by the Note, including, but not limited to, representations concernirg Eorrower’s occupancy of the Property asa
principal residence. Ifthis Security Instrument isona leaschold, Borrower shall comply witii 8" the provisions of the lease. If Borrower
acquires fee title to the Property, the Icaschold and the fec title shall not merge uniess Len Jer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenan's and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in th Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenacsinay do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions mej iticlude paying any sums
sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attcencv<’ fees and entering
on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not »ave 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an allernate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shail pay to Lender cach month a sum cqual to one-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept,
usc and retain these payments as a loss rescrve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to maintain mortgage
insurance it effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthceventof'atotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument, whether
or not then due, with any excess paid (o Borrower. In the cvent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured
immediately before (e taking, divided by (b) the fair market value of the Properly immcdiately before the taking. Any balance shall
be paid to Borrower. L the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less thaa the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless appiicauie law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums ats tiep due.

if the Property is abandoncd uy Sorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orscitlea claim for damages, Borrowrr fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the proceeds, at ils ortian, cither to restoration or repair of the Property or to the sums secured by this Security
+ Instrument, whether or not then due.

Unless Lender and Borrower otherwise agra in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred i in naragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By.Zender Not 4 Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Insinzo<nt granted by Lender o any successor in interest of Borrower shall not
operate torelease the tiability of theoriginal Borrower or Be rrower’s successors in inlerest. Lender shall not be required to commence
proceedingsagainst any successor in interest or refuse toextend (ime for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by tiie ariginal Borrower or Borrower's successors in inerest. Any (&
forbearance by Lender in exercising any right or remedy shall not b a svaiver of or preclude the exercise of any right or remedy. G

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security S’
Instrument shall bind and benefit the successors and assigns of Lender ard orrower, subject to the provisions of paragraph 17, ™,
Borrower's covenants and agreements shall be joint and several, Any Borrower whe co-signs this Security Instrument but does not g
execute the Note: {a)is co-signing this Security Instrument only to tnortgage, grantnd convey that Borrower’sintercestin the Property ot
under the terms of this Security Instrument; (b) is not personaily obligated to pay the svwus secured by this Security Instrument, and a}
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear ov make any accommodations with regard to
the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whizk sets maximum loan charges, and
that law is finally interpreted so that the interest ot other loan charges collected or 10 be collected 1n cunnection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduee {pr charge to the permitied
limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Porrower. Lender may
choose to make this refund by reducing the principal owed under the Notc or by making a direct payment t¢ Berrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under iz Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requircs use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragiaph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il is sold
or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul Lender's
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prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Sccurity Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued atany time prior to thecarlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Sccurity Instrument. Thosc conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Instrument and the Nole as if no acceleration had occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all cxpenscs incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable atlorneys'
fecs; and (d) takes such action as Lender may reasonably require to assure (hat the licn of this Security Instrument, Lender’s rights
in the Property and Sorrower’s obligation to pay the sums sccured by this Security Instrument shail continue unchanged. Upon
reinstatement by Boreawer, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no
accelcration had occurrzd. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Security Instrument)
may be sold one or morc tizues without prior notice 1o Borrower. A sale may resull in a change in the entity (known as the **Loan
Servicer'') that collects montiily pavments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrclated 1o « stle of the Note. If there is a change of the Loan Servicer, Borrower will be given wriften notice
of the change in accordance with paragrarh 14 above and applicable law. The notice will state the name and address of the new Loan

. Servicerand the address lo which paymeats should be made. The notice will alsocontain any other information required by applicabic
law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

- Substances on or inthe Property. Borrower shall no' dr, norallow anyone clsc to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentenes shall not apply Lo the presence, use, or storage on the Propenty of small
quantitics of Hazardous Substances that arc gencrally recognized to be appropriate to normal residential uses and to maintenance
of the Property. .

Borrower shall promptly give Lender wrilten notice of ary investigation, claim, demand, lawsuit or other action by any"lc
governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law of 4
which Borrower hasactual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, thatany removal 2%
or other remediation of any Hazardous Substance affecting the Property s recessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *‘Hazardous Substances'’ arc those substaices defined as toxic or hazardous substances by b
Environmental Law and the following subsiances: gasoline, kerosene, other flammakie or toxic petrolcum products, toxic pesticides m}
and herbicides, volatile solvents, matcrials containing asbestos or formaldchyde, and rudiurztive materials. As used in this paragraph
20, **Environmental Law"* means federal laws and laws of the jurisdiction where the Propz =y iz localed that relate to health, safety

or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration follozvirg Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapii 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the ge”eu't; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; ana (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaul¢ or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procecding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument without
charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.
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24. Riders to this Security Instrument. Ifonc or more riders are exccuted by Borrower and recorded together with this Security
Instrument, the covenants and agreements of cach such rider shafi be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity [nstrument.

{Check applicable box(cs)|
(X7 Adjustable Ratc Rider ] Condominium Rider [ 1-4 Family Rider
(3 Graduated Payment Rider {—7 Planned Unit Development Rider ] Biweekly Payment Rider
(") Balloon Rider (] Rate Improvement Rider 3 Seccond Home Rider
] V.A Rider ] Other(s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sccurity Instrument and in
any rider(s) excculed by Borrower and recorded with it.
Witnesscs:

/m«ﬁa[%zw\

SANDRA A HOOVER

STATE OFjLLNots, :ﬂ@ Couaty ss:
L Underic
county and statc do hereby centify that SANDRA A HOOVER

, @ Notary Public in and for said

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, apmm,d before me this day
in person, and acknowledged that e signed and delivered the said instrument as ..L.uz,/“\
frec and volunmiary act, for the uscs and purposcs therein sct forth. / ,1 7

Given under my hand and official scal, this acﬂ day of 0& -LC.MV\-QL-M.

My Commission Expires: \@ng ,ﬂ (ﬂ

Nolary Publ:c

. CIEC
i Notary Public, State ol Illmols

31y Commigsion Eapires 3/17/2000 E
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| STREET ADDRESS: SBLL N@J‘ECERLC I A L C OBBY

CITY: CHICAGO COUNTY: coox
TAXNUMBER: 17-61-419-004-1009

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 109 IN 895 SOUTH PLYMOUTH COURT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF 10T 2 IN BLOCK 1 IN DEARBORN PARK UNIT NO, 1, BEING A RESUBDIVISION OF
SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOINING BLOCKS 127 TO 134, BOTH
INCLUSIVE, IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, DESCRIBED AS
FOLLOWS :

BEGINNING AT THE SOUTHWEST CORNER OF LOT 2 IN SAID BLOCK 1 IN DEARBORN PARK UNIT RO, 1;
THENCE NORTHERIY ALONG THE WEST LINE OF SAID LOT 2 FOR A DISTANCE OF 155.33 FEET; THENCE
EASTERLY ALONG A ZINE WHICH FORMS AN ANGLE OF 90 DEGREES TO THE RIGHT OF THE
PROLONGATION OF Txs# LAST DESCRIBED LINE, A DISTANCE OF 222.45 FEET TO A POINT ON THE
EASTERLY LINE QF SALD 'LAT 2; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF SAID LOT 2, A
DISTANCE OF 155.86 FEEf I THE SOUTHEAST CORNER OF SAID LOT 2; THENCE WESTERLY ALONG THE
SOUTHERLY LINE OF SAID LOT .2, A DISTANCE OF 222.15 FEET TO THE POINT OF BEGINNING, IN
- COOK COUNTY, ILLINOIS; WHICH SORVEY IS ATTACHED AS EXHIBIT A-2 TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25722540, AND AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE 1NTEPEST IN THE COMMON ELEMENTS.

PARCEL 2:

UNIT P287 IN 801 SQUTH PLYMOUTH COURT GARACGZ [CCNDOMINIDM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 1 AND 2 IN BLOCK 1 IN DEARBORN PARK UJIT NO. 1, BEING A RESUBDIVISION OF
SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOTINING BLOCKS 127 TO 134, BOTH
INCLUSIVE IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTIUX 16, TOWNSHIP 39 NORTH, RANGE
14, BAST OF THE THIRD PRINCIPAL MERIDIAN; AND THAT PART i VACATED SOUTH PLYMOUTH COURT
LYING WEST OF AND ADJOINING LOT 1 IN DEARBORN PARK UNIT NC. 1 AFORESAID, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
'A-2' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 2G62609%, TOGETHER WITH ITS
UNDIVIDED PERCENTAQE INTEREST IN THE COMMON ELEMENTS.

L1998086

PARCEL 3:

EASEMENT FOR VEHICULAR ACCESS FOR THE BENEFIT OF PARCEL 2, AS CREATED BY THE OPERATING
COVENANT RECORDED OCTOBER 18, 1983 AS DOCUMENT 26826098 AND AS CREATED BY DEED FROM
LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED OCTCBER 26, 1981 AND KNOWN AS TRUST NUMBER 104467 TO THOMAS M. GUENTHER AND MAXINE
FANBERG DATED JANUARY 1, 1984 AND RECORDED JANUARY 24, 1984 AS DOCUMENT 26941818, IN
COCK COUNTY, ILLINGIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH  dayof DECEMBER, 1997 and
is incorporatea ‘:to and shal be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the *'Security Inst ument”") of the same date given by the undersigned (the **Borrower™"} 1o sccure Borrower’s
Nolelo  STANDAPL "SDERAL BANK, A FEDERAL SAVINGS BANK

(the ““Lender') of the same date ana covzring the Property described in the Sccurity Instrument and located at:
899 S PLYMOUTH CT #109
CHICAGO, IL 60605

The Property includes a unit in, together with an undivide1 izerest in the common clements of, a condominium
project known as.  DERRBORN PARK

{the ** Condominium Project’"). Ifthe owners association or other entity-wiiich acts for the Condominium Project
(the**Owners Association’') holds titic to property for thebencfit or use olits membersor sharcholders, the Property
also includes Bortower's intercst in the Owners Association and the uscs, xoeeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition {o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations uncer ihe Condo-
minium Project’s Constituent Documents. The **Constituent Documents’” arc the: (i) Declaration ¢r cay other
document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promplly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance
carrier, a “‘master”’ or “*blanket”” policy on the Condominium Project which is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “'extended coverage.”” then:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mac/Freddie Mac
UNIFORM INSTRUMENT Form 3140 990 Page 1 of 3 GCONRL 509
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LOAN #: 602020272
(i) Lender waives the provision in Uniform Coverant 2 forthemonthly payment to Lenderof the
yearly premium installments for hazard insurance on the Propetty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Properiy is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association

policy.

Borrower sizii give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the event of a dizri~union of hazard insurance proceeds in licu of restoration or repair following a loss 1o
the Property, whether toths unit o 1o common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for 2policalion 1o the sums sccured by the Sceurity Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance. Borrawer shall lake such actions as may be reasonable to insure that the
Owners Association maintainsa public ligoi)iovinsusance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or :laim for damages, dircct or consequential, payable (o
Borrower in connection with any condemnation ar otne; 1aking of all or any part of the Property, whether of the
unit or of the common elements, of any conveyanee in liet o7 condemnalion, are hereby assigned and shall be paid
to Lender. Such proceeds shali be applicd by Lender to the suras Secured by the Security Instrument as provided
in Uniform Covenant  10.

E. Lender’s Prior Consent. Borrower shail not, cxcept afler notice 1o Lender and with Lender’s prior writlen
consenl, cither partition or subdivide the Property or consent to:

(i) theabandonment orterminationof the Condominium Praject, except fu wbsndonment or lermination
required by law in the case of substantial destruction by firc or other casualty or it the case of a taking by
condemnalion or cminent domain;

(ii) any amendment to any provision of the Constitucnt Documents il the provisior 1s4ur the express
benefit of Lender;

(i) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv} anyaction which would have the effectof rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower docs not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuted

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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LOAN #: 602020272
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inmerest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
te Borrower requesting payment,

By Siintvi Revow, Borrower accepts and agrees to the terms and provisionscontained in this Condominium Rider,

YN

SARDRA A HOOVER

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/%¢ Page3of3 GCONRL




UNOFFICIAL COPY




' UNOFFICIAL COPY

LOAN #: 602020272

ADJUSTABLE RATE RIDER

( Year Treasury Index - Rate Caps)

THIS APJUSTABLE RATE RIDER is made this  29TH dayof DECEMBER, 1997,
and is incorposatid into and shall be deemcd to amend and suppiement the Mortgage, Deed of Trust or Security
Decd (the **Scor:aty Instrument’) of the same date given by the undersigned (the “*Barrower'’') to secnre the
Borrower’s Adjustalile tate Note (the **Note'') to  STANDARD FEDERAL BANK, A FEDERAL
SAVINGS BANK

{the “*Lender'") of the same date aud covering the property described in (he Sccurity Instrument and located at:

899 8 PLYMOUTH €I %109
CHICAGO, IL 60605

THE NOTE CONTAINS PROVISIONS-ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTIILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRZOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaits and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof ~ 6.8754%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intercst rte [ will pay may changeonthe 18T, dayol JANUARY, 2001 and on that
daycvery  12TH  month thercafier. Each date on which my interest rate could change is called a **Chanse Date.”

(B) The Index

Beginning with the first Change Dae, my interest rate will be based on an Index. The “Index”” is the weekly
average yield on United States Treasury sccuritics adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the dale 45 days before cach Change Date
is called the **Current Index.™

If the Index is no longer available, the Note Holder will choose a ncw index which is based upon comparable
information. The Note Holder will give me notice of this chaice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1. Single Family - Fannle Mae/Freddle Mac Uniform Instrument
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{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE
percentage point(s){  3.000% ) tothe Curment Index. The
Note Holder will then round the resuit of this addition to the neares) one-cighth of one percentage point (0.125%).
Subject tothe limits stated in Scction 4(D) below, this rounded aniount will be my new interest ratc until the next
Change Daie

The Note Heider will then determine the amount of the monthly payment that would be sufficient (o repay the
unpaid principal tha: ;. #m expected to owe at the Change Date in full on the Maturity Drate at my new inierest rate
in substantially equal payricnts. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Reie Changes

The interest rate | am requirert (o pay at the first Change Date will not be greater than  8.875%  or
lessthan  4.,875%, Thercafier, my interest rate will never be increascd or decreased on any single Change
Date by more than  TWO perceniage poini(s) { 2.000% )
from the ratc of interest 1 have been paying for the preceding 12 months. My infcrest tate will never

be greater than 12.875%.

(E) Effective Date of Changes
My new interest rate will become effective on cach Churge Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date aficr tie Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes .n my.interest rate and the amount of my
monthly payment before the effective date of any change. The notice will iic'ua information required by law to
be given meand also the title and telephone number of a person who will answer asy nucstion 1 may have regarding

the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. [fall orany partofthe Property oranvinicrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nit & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuit of
all sums secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitied to Lender information required by Lender 10 cvaluate the intended transferce
as if a new loan were being made to the transferce, and (b) Lender reasonably determines that Lender’s security
will not beimpaired by the loanassumption and that the risk of a breach of any covenant or agresment inthis Security
Instrument is acceptable to Lender.

MULTISTATE ADMUSTABLE RATE RIDER - ARM $-1- Singie Family - Fannie Mae/Freddte Mac Uniform Instrument
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To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s

consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

acceptable to Lender and that obligaies the transferce to keep all the promiscs and agreements mad in the Note

and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Leraer relcases Borrower in writing.

If Lender zxerciscs the option 1o require immedialc payment in full, Lender shall give Borrower notice of
acceleration. The iotice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrov¢e must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
priortothe expirationof tnts period, Lender may invoke any remedics permitted by this Security Instrument without
further nolice or demand or Rorrower.

BY SIGNING BELOW, Borrowicr accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

SANDRA A HOOVER
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