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THIS MORTGAGE (*'Securjty Ingirpment,) is given on ............ Sfrsle g /

1997, The niorgagor is
........................................... given to
Mﬂ% : AN AL o . which is organized and existing
under_th s of . At A Ofr. a” : FESE I8 oovvneniniiiiniin e e

/5. ALt 15l AP N S fonnnny. (hender).
Borroye s Lendert, the princigal / o AL qz ﬂz# LV
Al A .. A fiaDotlars (U.S. $ AEX0.2.00......). This debids evidenced by Borrower's note
datedghe #ante date as this Security !nslrrgnjl! (*'Note™"). which provides fgr monthly payments, with the full debt, if not
i L g / This Security Instrument

paid earlier, due and payable on ~t /., IR~ .
sccures 10 Lender: (a) the repayment of the dorreyidenced by/the Note, with inferest, and all renewals, extensions and

modifications of the Note: (b) the payment of all cther sums, with interes1, advanced under paragraph 7 to protect the security
of this Sccurity instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument

and the Note. For Uyis purpose, Bosraver dogs hereby riortgage, grant and convey o Lender Wﬂg described prop-
7{' g County, Hlinois:

erty located in .. &
LA A - A Tl

WHRICH DS 1he a00108s 08 L. ot 4 rrrerrr e e .
1Suear) ICyr}

lilinois (*“Property Address’™);
[Zap Coxle]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easememts, appuricnances,
and fixiutes now or hereafter @ pan of the property. All reptacerments and additions shall also be covered by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrument as the **Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.,

grant and convey the Property and thal the Property is unencumbered, except for encumbrances of recard. Barrower warrants
and will defend gencrally the sitle 1o the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie Family—Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 8190 (page J of 6 puges)
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All insurance policies and renewals shall be aceeptable to Lemder and shall include o standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. It Lender requires, Boreower shall promptly give to Lender afl receipts
of pad premiums and renewal notices. In the event of foss, Borrower shall give promipt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Eender and Borrower otherwise agree in writing, insurance procecds shall be applied ta restoration or repair
of the Property damaged, if the restoration or repait is economically feasible and Lender's security is not lessened. 1T the
restoration of repair is not econumically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property. or docs not answer within 30 days a notice from Lender that the wmsurance carrier has offered to
settle a claim, then Lender may colfect the insurince proceeds. Lender may use the progeeds to repair or restore the Property
of to piy suns secured by this Security Instrument, whether or not then due. The 30-day period will hegin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or pustpene the due daie of the monthly payments referred 1o in peragraphs ¥ and 2 or change the amount of the payments.,
If under puragrarh 21 the Property is acquired by Lender, Borrower™s right 1o any insurance policies and proceeds resulting
fromy damage 20ty Property prior to the acquisition shall pass to Lender w the extent of the sumys secured by this Security
Iastrument immediately prior 1o the acquisition.

6, Occupaicy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowszr shiall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execuiion of this Sevurity Instrument and shall continue 10 oceupy the Property as Borrower's principal residence
for at lenst vne year alter the die of occupancy, unless Lender otherwise agrees in wriling, which consent shall net be
unreasonably withheld, or unless @xieznuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, altow the Propeny ta deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfenure action orpriceeding, whether civil or eriminal, is begun that in Lender's good faith judgment
could resultin forfeiture of the Property or oricivise materially impair the lien created by this Security Instrument or Lenders
security interest. Borrower may cure such'a default and reinstate, as provided i paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, In Vender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property ur other material impairnien! of the lien created by this Sccurity Instrument or Lender’s sccurity
interest. Borrower shall also be in defaalt if Borrower<uring the foan ap plication process, gave materially false or inacevrate
information or statements to Lender (or failed to provide Lenger with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as
a principal residence . It this Security [nstrument is on g leasehald: Porrower shall comply with all the pravisions of the lease.
If Borrower acquires fee title to the Praperty, the Jeaschold and the fee nitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, 11 Borrowr fuils to perform the covenants and agreements
contained in this Security Instrumient, or there is & tegal proceeding that ey significamly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture Or to'enforee laws or regulations). then Lender
may do and pay tor whatever is necessary to protect the value of the Property and/sandec’s rights in the Property. Lender's
actions may include paying any sums sevured by a lien which has priorily over this Séencity Instrument, appearing in court,
paying reasonable altorneys’ fees and entering on the Propeny 1o make repairs. Altheash Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amoumnts disbursed by Lender under this paragraph 7 shall become additional cebt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amotnts {hall bear interest from
the date of disbursement at the Note rate and shall be payazble, with interest. upon notice From Lendcr fo Barrower requesting
payment.

8. Mortgage Insurance.  IT Lender required mortgage insurance as a condition of making the 'oai secured by this
Secunty Instrument, Borrower shall pay the premiums required to maistain the morigage insurance in elfeos. [t for any
reason, the mortgage insurance coverage required by Lender lupses ot ceases (o be in effect. Borrower shall pay the premiyms
required to obtain coverage substantially equivalent to the mortgage insuranee previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-1welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in
the amount and for the period that Lender requires) pravided by an insurer approved by Lender again becomes available
and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 394 Q90 (puge 3 of 6 pages)
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2 persun) withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl sums
w  secured by this Security {nstrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal
24 law as of the dare of this Secunity Instrument.

If Lender exercises this uption, Lender shali give Borrower netice of acceleration. The natice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instcument. 1 Borrower faifs 10 pay these sums prior to the eapiration of this peried, Lender may invoke
any remedies permiticd by this Security Instrument without further notice «r demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any titne prior w0 the carlier oft (a) § days (or such other peried
as spplicable Yaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (bt entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower,
ta) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred. (by curas any default of any other covenants or agreements; (€) pays all expenses incucred 1 enforcing this Security
Instrument, inciudine. but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably
require te assure that 2 lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation (o pay
the sums secured by tiis Gecurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaticissecured hereby shell remain fully effective us if no acceleration had oceurred. However, this
right to reinstate shall not applyir the case of acceleration under parugraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial imicrest in the Note (together with this Security
Instrument) may be sold one or-more times without prior notice o Borrower, A sale may result in a chunge in the entity
{(known ax the **Loan Servicer™) that(callests monthly payments due under the Note and this Seeurity Instrument. There
also may be one or more changes of theLoan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer. Boteower will be given written nofice ¢f the change in avcordance with paragraph 14 above and applicable law.
The notice will state the name and address of i aew Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatica ccouired by applicable Jaw.

20. Hazardous Substances. Borrower shali st cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Botrowershall net do, nor alfow anyone else o do, anything atfecting
the Property that is in violation of any Environmental Law.. Tha preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Hazaraves Substances that are generally recognized 10 be appropriate
to normal residentiai uses and to maintenance of the Property.

Barrower shall promptéy give Lender written notice of any tivestigation, claimr, demand., lawsuit or other action by
any governmental or regulatery agency or private party involving tae Property and any Hazardous Substance or
Environmental Law of which Borrower has actua) knowledge. 1f Borrow:s-icarns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Egvironmental Law.

As used in this paragraph 20, **Hazardous Substances™ are those substances el ned as toxic or hazardous substances
by Environmental § aw and the following substances: gasoline. kerosene, other Rammabie 71 toxic petroleum products, 1oxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeby de, and radioactive materials. As
used in this paragraph 20, “Environmenta) Law'* means federal laws and laws of the jurisdiction where the Property is locased
that relate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ohawe

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folivaing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17
unless applicable law provides otherwise), The notice shal) specify: (a) the default; (b) the action requi‘vd to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defsult must
be cured: and (d) that failure to cure the defauh on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratiun and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument withouwt further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shal} be entitled to coflect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon paymeni of alf sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 90 (puge 5 of 6 pages)
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TITLE One North LaSalic Street, Suite 3030 Telephonc: 312 629 9900

NSEvics P .
INC. Chicago, Illinois 60602 Fax: 312629 9901

Order i 7318-39 Prepared for: Wolf Financial Reference: Brown
& Atn: Janet
- Placed: 11-14-97

4

Property Report (%}/WZOZ‘ A

Property: 7420 South Michigan, Chicago, lilinois 60619 County: Cook

Legal Description: ne-Morth 25 feet of Lot 3 in Block 3 in Hennawn's Subdivision of the Southwest quarter of the Nosthwest
quarter of the Northwest quatziof Section 27, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
Hlinois, (
1

3
P

Peringnent index Number(s):  20-27-1[9-020 .. L

-
Qwarcqs) of Record:  Henry H. Brown and
Nellic Brown, as joint tenants

cenerly Search

Document Na, Grantor Gronter Dutedd Recorded Remarks

{8142331 foha Holipraph, 2 bachelae Henty H. Browa wd . 36-63 14 67
Nellie Brown, us juint @nnnty

I Year Tax Search

Tat Numher Assesyee ‘Tax Yeors Daic Bue Ambunt Status

20-27-119-020 Henry Brown 196 (1t inst) 34.97 $ 17887 Paid
7420 South Michigan
Chieaga, llinnis 60619

Covering Records through
11-5-97

The anove infnrmation was compiled from public records. 1t is expressly understood thut thiv 15 not 3 Title lnsurance Dolicy and shiould tiol be relied upon as such,
Limitation of lisbility "E & Q Coverage” of One Million Dollurs through Lioyd's of London.*usw
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