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THIS MORTGAGE (**Sqeprity Instrument’’) is giyen o A
w971, Yy j_ﬂ%m
Jy ./ 0l A (/.. ....... (""Bofowes"). ThisfSccurity Instruffient is given to
: , which is organized and existing

u'rilllc;' ihcm v;'s 'of Gt %@ 4 S F LR A 5 SPAS v s
................ A/ fid ; _ m?\
Bogrgwer ewes Lenger the prin g d Al el
%w. log Dollars (U.S. § wer's no
dated the same date as this Sccuril{élatrr. it (*"Note'"), which prgvides for ly puyments, with the full debt, if not
paid carlier, due and payable an . k% . W‘? T PNAAALC ... . This Security Instrument
secures to Lender: (3) the repayment of the it avidedced by the Note//with interest, and all renewals, extensions and

modifications of the Note: {b) the payment of alf (ther sums, with interest, Sdvanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance « f Borrower's covenants and agreements under this Security Instrument

and the Note. For ts ose,, Boproyes docs hereby mortgage. grant and convey to Lendcmwing described prop-
eny located in .. WA M A= . County, 1llinois;

Properiy Report
Froperty: 8246 South Pearia, Chicago, I, /60320 Couaty: Cook

Legal Description: Lot 14 in Block 14 in Chester Highlands Third Addition to Avtim D i ivisi
Dezk, being a Subdivision of the East 7
the Southeast quarter of the Northeast quaster of Section 32, Townshup J& North, Runre 14, East of the Third Prineipal ;Ien'du.ns ;l'
Cook County, lfinoss. '

Permanent {ndex Number(s):  20-12.228-030 -_-,l
akt
Owner(s) of Record:  Ora Caver Walluc{s 10 an undi <o >d half interest, and

Johnie 1, Hardy and Annie L. Hardy, - joun fananta
undivided half interest i om

which has the address of éﬂ‘/.//ﬁd'

|Street] Cay)/

Minais .......... éﬂéaﬁ ................ {**Property Address’’);

17w Conde|

TOGETHER WITH all the impravemenis now or hereafter erected on the property, and all casements, appuficnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borcower is fawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform sccurity instrument covering real propeny.

ILLINDIS—Singie Famiy—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 304 990 (page ! of 6 pages)
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All insurance policies and renewals shall be acceptable t Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to Leader all receipts
of paid premivms and renewal notices Tn the event of loss, Borrower shall give prompt notice to the insurance carrier amd
Lender, Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is ecancmically feasible and Lender's secunty is not lessened. 1 the
restoration o repair is noy cconomically feasible or Lender's security would be lessened, the insurance procecis shall be
applicd to the sums seeurcd by this Seeurity Instrument, whether or nol then due, with any excess paid © Borrower. 1 I Borrower
abandons the Property. or does aov answer within 30 days a notice from Lender that the insurance carrier has offered tw
settle a claim, then Lender may colicet the insurance proceeds. Lender misy use the proceeds 1o repair or restore the Property
ar 1o pay suts secured by this Security Tnstrument, whethier or not then due. The 30-day period will hegin when the notice
is given,

Unless Lender and Burrower olherwise agree in writing, any application of proceeds to priacipa) shall not exiend
ar postpone the due date of the monthly payments referred 1o in puragraphs 1uad 2 or change the amount of the payments.
[ under paragrzph 21 the Propenty is acquired by Lender, Borrower s right to any msurance policies and proceeds resulting
from dumage 0 the Property prior (o the gcquisition shall pass i Lender o the extent of the sums secured hy this Security
Instrument immediataly prior 10 the acyuisition.

6. Occupaney .. Preservation, Maintenance and Protection of the Property: Borrower's Loun Application;
Leaseholds. Borroyer ~pall occupy, establish, and use the Property as Burrower’s principal residence within sixty days
after the execution of thid Seeurity Enstrument and shal! continue to occupy the Property as Borrawer's principal residence
for at least onc year alter the wate of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcusonably withheld, or unless exienuating circumstances exist which are beyoad Barrowet's control. Borrower shadl not
destroy. damuge or impair the Propercy, altow the Property to deteriorate, or commit waste on the Property. Burrower shall
be in default if any forfeiture action or priceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfenture of the Property or eliicswise niterially impair the lien created by this Securily Instrument or Lender’s
security interest. Borrower may cure suct.a default and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that,sn_.ender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or uther material impairieriLof the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrowe:, during the loan application process, gave materially false ot inaccurate
information or statements 1o Lender (or failed 1o provide Zender with any material information) in connection with the loan
evidenced by the Note, including, but ant limited to, represertations concerning Borrower's occupancy of the Property i
a principal residence. I this Security Instrutment is on a leasehol<, Borrower shall comply with alt the provisions of the lease.
It Burrawer acquires fee title to the Property. the leasehold ard siw fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Bor‘ower fails to perform the covenants and agreements
contained in this Seeurity Instrument. or there is a kegal proceeding that wiay siprificantly affect Lender’s rights in the Propeny
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or ¢ enforee laws or regulativns). then Lender
may dv and pay for whatever is necessary (o protect the value of the Praperty dna Leader's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Seeurity Instrusuent, sppearing in coun,
paying reasonable attaraeys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) dubt of Borsower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the datc of disbursement a the Note rate and shall be payable. with interest, upon notice from Lender @ Rorrower requesting
payment,

B. Mortgage Insurance. 1 Lender required mortgage insurance as & condition of making the fuan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in ctiect. It for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, @ a cost substantially
equivalent to the cost 10 Borrower of the monigage insurance previously in effect, from an alicrnate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum cqual (o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance cuverage
lapsed or ceased 10 be in effect. Lender will uccept, use and retain these payments as a loss reserve in licu of morigage
insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

Form 30 W0 (page 3 of 6 pages}
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persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment m full ol all suns
secured by this Security Instrument. However, this option shall nut be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security [nstrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried. Lender may invoke
any remedics permitted by this Security Instrument without [urther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Boreower shall have the right 1w have
enforcement of this Security Instrwment discontinued at any time prior o the earlier oft (a) § days (or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property purswant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as 1f no aceeleration had
occurred; (b) curcyany default of any other covenants or agreements; (¢) pays abl expenses incurred in enforcing this Sceurity
Instrument, inCluging. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure thatiie lien of this Security Instrument, Lender s rights in the Praperty and Borrower’s obligation to pay
the sums secured by this Security Instrument skall comtinue unchansed. Upon reinstatement by Borrower, this Security In-
strument and the obligaticns-secured hereby shall remain fully effeéive as if no acceleration had oceurred. However, this
right to reinstate shall not applz in the case of acceleration under paragraph 17,

19. Sale of Note; Charge of Loan Servicer, The Note ar a partian interest in the Note (together with this Security
Instrument) may be sold one or_rasee times withous prior notice to Borrower. A sale may result in a change in the entity
(known as the “'Loan Servicer™) that'cotiects monthly payments duc under the Note and this Security Instrument. There
also may be one or more changes of e Loan Servicer uarelated to u sale of the Note. [ there is a change of the Loan
Servicer, Borrower will be given writien neuce of the change in accordance with paragraph 14 above and applicabie law.
The notice will state the name and address ¢Cbs-new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informasisisequired by applicable law

20. Hazardous Substances. Borrower shalisiol cause or permit the presence, use. disposal, storage, or release
of any Hazardous Substances on o in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lazv. The preceding two sentences shall not apply to the presence.
use, or storage on the Propenty of small quantities of Hazardors-Substances that are gencrally recagnized to be appropriate
1o normal residential uses and o maintenance of the Property-

Borrawer shall prompily give Lender written aotice of any.iavestigation, claim. demand, lawsuit or ather action by
any governmental or regulatory agency or private panty involvirg Aoe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrover-learns, or is netified by any governmental or
regulatory authority. that any removal or other remediation of any Hazardous Savitance affecting the Property is necessary.
Borrower shall prompily take all nccessary remedial actions in accordance vilh Eavironmental Law.

As used in this paragraph 20, *Hazardous Substances’ are those substancésdefined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lammabic ar toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde and radioactive materials. As
used in this paragraph 20, **Environmental Law'* means federal laws and laws of the jurisdicticniwhere the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as fodows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior frinwing Barrower’s
breach of any covenant or agreement in this Security Instrument (hut nat prior te acceleration voder paragraph 17
unless applicable law provides vtherwise). The notice shall specify: (1) the defuult; (b) the action regu‘ied to cure the
deflault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure 1o cure the default on or before the date specified in the notice may result in acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate aRter acceleration and the right to nssert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower (o acceleration and fereclosure, 1f the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

2). Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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