., "|
‘-u
é i

f
[
3

i
¥
11

k3
i

UNOFFICIAL COR¥03¢843 .., .0 -

5235/0037 39 001 1998-01-14 §1:01:37

C 3.5
RECORDATION REQUESTED BY: Cook Caunty Recorder 350

CIB Bank
900 East H \ﬂﬂina Road
Elk Grove Village, IL 60007

WHEN RECORDED MAIL TO:

cig
800 East H ‘ﬂﬁlns Road
Elk Grove Village, IL 60007

FOR RECORDER'S USE ONLY

1

$

This Assignment of Rents prepared by: CIB Bank J F Kukral Lawyers Title Tnsurance Corpofation
Eilk Groveqllllage IL §0007

ASS!ENMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMUER 29, 1997, between Pinnacle Bank, Successor to First
National Bank of Cicero, whose address is 6000 W. Crrmak Road, Cicero, IL 60804 (referred to below as
"Grantor"); and C!B Bank, whose address ls 900 East hiryins Road, Elk Grove Village, IL 60007 {referred {o

below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor asaigns, graric. a conlinuing security interest in, and
conveys o Lender all of Grantor's right, title, and interest in and ‘o tnz Rents from the foliowing described
Property tocated in Cook County, State of lllinols:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREGF

The Real Property or its address is commanly known as 5.2 acres near the inersection of 127th Street and
Clicero Avenue, Alsip, (L The Real Property tax identification number is See Exhiyit "A",

DEFINITIONS. The following words shall have the following meanings when used in this “ssianment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doliar amounts shall mean amounts in fawful money of the United States.ur America.

Assignmeni. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor" means Pinnacle Bank, Successor 10 First National Bank of Cicero, Trustee
under that certain Trust Agreement dated May 10, 1888 and known as Trust Number 9461.

Iindebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
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respect, either now or at the time made or furnished,

% Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in lull force and
- effect (including failure of any collateral documents 1o create a valid and perfected security interest or tien) at
any time and for any reason.

Other Defaults. Failure of Grantar to comply with any term, obligation, covenant, or condition contained in any
other agreement batween Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appoiniment of a

recelver far any pant of Grantor’'s 'property. any assignment for the benefit of creditors, any tyge of creditor

g?;gurt. or the commencement of any praceeding under any bankruptcy or insolvency laws by or against
or,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Prongrt(. However, this subsection shall not appl‘y in the event of a good faith
dispute by Gianlor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture rocseding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bona for the ¢claim satisfactory to Lender.

Events Affecting Zitarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or 87y ‘iuarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty r»the Indebtedness.

Events Affecting Co-Barrrwers. Any of the preceding events occurs with respect to any co~porrower of any
of the Indebtedness or any co-borrowsr dies or becomes incompetent, or revokes or disputes the validity of, or

liability under, any of the nuebtedness.

Adverse Change. A material adv&:s8 change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deema itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. U)o the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mare of the follewing rights and remedies, in addition to any other rights or
remedias provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice 1o Grantor 1o declare the
egctllrg elgc:eb:edness immediately due and payable. including any prepayment penalty which Grantor would be
required to pay.

Collect Rents, Lender shall have the right, withou! notice tn Grantor, to take possession of the Property and
collect the Rents, mc!udm? amounts past due and unpmg and apely the net Rroceeds over and above
Lender’s costs, against the Indebtedness. In furtherance of<ris right, Lender shall have all the ri?hts provided
for in the Lender's Right to Collect Section, above. If the Rznts are collected by Lender, then Grantor
irrevacably designates Lender as Grantor's aftorney-in-faci to endarse instrumentis received in payment
thereof in the name of Grantor and to negotiate the same and coliact ibs proceeds. Payments by tenants or
other users to Lender in response to Lender’'s demand shall satlgy e ohiigations for which the payments are
made, whether or not any proper grounds for the demand existed. Leadur may exercise its rights under this
subparagraph either in person, ty agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be glaced as morlﬁapee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with tha power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, againt tha indebtedness, Tha
morigagee In possession or receiver may serve without bond if permitted by law. -~ vender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Freperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a persc. 17om serving as a
receiver.

bOtl}er Remedies, Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A walver by any party of a breach of a pravision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remegdy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses, {f Lender institutes any sult or action to enfgrce any of the terms of thig
Assignment, Lender shall be entitied to recover such sum as the court may adjudge réasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is involved, ali reasonable expenses incurfed
by Lender that in Lender's opinion are necessary at agg time for the protection of its interast or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interes!
from the date of expenditure untif regaid at the rate provided for in the Note. ExFenses covered by thig
aragraph include, without limitation, however subject to any limits under applicable law, Lender's atiorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ faes for bankrupicy
proceediggs (inciuding efforts to modify or vacate any automatic stay or Injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors’ reports, and appraise! fees, and title insurance, to the extent permitted by
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+ 12-20-1997 ASSIGNMENT OF RENTS
(Continued)

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as lo the matters set forth in this Assignment. No aiteration of or amendment 0
this Assignment shall be effective unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
litinoie. This Assignment shail be governed by and construed In accordance with the laws of the State of
lllinois.

No Modification. Grantor shall not enter into any agreement with the holder of an¥‘ mortgage, deed of trusi, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any firure advances under any such security agreement without the prior written consent of Lender.

Severability. it-a court of competent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable ‘as in any person of circumstance, such finding shall not render that provision invalld or
unenforceable as-tu-any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be mosified to be within the limits of enforceability or validity;”however, If the offending provision
cannot be so modified i shall be stricken and all other provisions of this Assignment in ail other respects shall
remain valid and enforcezoi:

Successors and Assigns. ~ Subject to the limitations stated in this ,Assiﬁ?ment on teansfer of Grantor's
interest, this Assignment siiall b2 binding upon and inure to the benefit of the parties, their successars and
assigns. If ownersth of the Propurty becomes vested in a person other than Grantor, Lender, without natice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withzut releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time s of the Essence. Time is of the ¢eseence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor nereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of (ilinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption, NOTWITHST/NDING ANY OF THE PROVISIONS TO THE CONTRARY
R HE WAIVES AN

CONTAINED IN THIS Assignment, GRANTO RE5Y Y AND ALL RIGHTS OF REDEMPTION
F A ORDER OR JUDGMENT €< FORECLOSURE ON BEHALF OF GRANTOR AND

o
s}

GFEPT JUDGMENT CREDITORS OF GRANTOR
KOPZATY SUBSEQUENT TO THE DATE OF THIS

ON BEHALF OF EACH AND EVERY PEHSONE E’X

ACQUIRING ANY INTEREST IN OR TITLE TO TH
Assignment,

Waivers and Consents. Lender shall not be deemed to have waived any rfqt_ns under thig Assignment (or
under the Related Documents) uniess such waiver is in writing anu siuned by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a walver of such right or any o her right. A
waiver by any party of a provision of this Assignment shall not constiu=,a waiver of or prejldice the party's
right otherwise to demand strict compliance with that dprowsmn or any-ut;iar provision. No prior waiver Dy
Lénder, nor any course of dealing between Lender and Grantor, shall consitule a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever cansent by Lender Is required
in this Assignment, the granting of such consent by Lender in any instance:shall not constitute continuing
consent to subsequent instances where such consent is required.
GRANTOR'S LIABILITY This Assignment is executed by Grantor, not persenally but as Trusiza as provided above
in the exercise of the power and the authority conferred ”P"" and vested in it as suchi 7 rustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), 2id It 18 ex?resaly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pa?l the Note or any interest that may accrue thereon, or any other
indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, it any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Asslgtgment. and that so far as Granlor and it successors personally are
concerned, the legal holder or holders of the Note and the owner ar owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the llen created by this
Asslgnrtnent in the manner provided in the Note and herein or by ‘aclion to enforce the personal liability of any
guarantar,

PINNACLE BANK, SUCCESSOR TO FIRST NATIONAL BANK OF CICERO ACKNOWLEDGES IT HAS READ
ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED
ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND (TS

CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
Pinnacle Bank, Successor to Firat National Bank of Cicero
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LEGAL DESCRIPTION

5.2 Acres tiear the intersection of 127th Street & Clcero Ave,, Alslp
PARCEL |:
THOSE PARTS OF LOTS 23 AND 24 IN BLOCK 2 iN ALSIF MANOR SUBDIVISION IN THE VILLAGE OF ALSIP, SECTION 34,
TOWNSHIP 37 NGRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH EASTERLY OF A LINE
INTERSECTING THE NORTHERLY BOUNDARY OF SAID LOT 24 AT A DISTANCE OF 13.97 FEET FROM ITS NORTH WEST
CORNER AND THE EASTERLY BOUNDARY OF SAID LOT 23 AT A DISTANCE OF 57.08 FEET FROM TS SOUTH EAST
CORNER, [N COOK COUNTY, ILLINOIS
PIN: 24-34-103-033

PARCEL 2:

THAT PART OF LOT 7 IN BLOCK 2 IN ALSIP MANOR SUBDIVISION IN THE VILLAGE OF ALSIP IN SECTION 34, TOWNSHIP
37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS LYING NORTHEASTERLY
OF A LINE INTERSECTING THE WESTERLY BOUNDARY OF SAID LOT 7, AT A DISTANCE OF 67.26 FEET FROM ITS SQUTH
WEST CORNEP AND THE SOUTHERLY BOUNDARY OF SAID LOT 7, AT A DISTANCE OF 91.52 FEET FROM ITS SOUTH
WEST CORMCR, 'N COOK COUNTY, ILLINOIS

PIN: 24-34.103.007

PARCEL 3:

THAT PART OF LOT 319 5LOCK 2 IN ALSIP MANOR SUBDIVISION IN THE VILLAGE OF ALSIP IN SECTION 34, TOWNSHIP
17 NORTH, RANGE {3 EAST £F THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS LYING NORTH
EASTERLY OF A LINE INTERCZUTING THE NORTRERLY BOUNDARY OF SAID LOT 8 AT A DISTANCE OF 91.52 FEET
FROM ITS NORTH WEST CORNLP-AND THE EASTERLY BOUNDARY OF SAID LOT 8 AT A DISTANCE OF 24.67 FEET FROM
ITS SOUTH EAST CORNER

PIN: 24-34.103-008

PARCEL 4:

LOTS 5 TO 8, BOTH INCLUSIVE, IN BLOCK i} ALSIP MANOR, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 34, TOWNSHIP 37 NORTH. RANGE 13 %7 OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF RECORDED JULY 1. 1946 AS DOCUMENT-£ 3746063 IN COOK COUNTY, ILLINOIS (EXCEPT THAT PART OF LOT &
CONVEYED TO ILLINOIS TOLL HIGHWAY COMMISSICN)

PIN: 24.34-104-005; 24-34-104-006; 24-34-104-007; 24-34-104-0'8

PARCEL §:
LOT 6 IN BLOCK 2 IN ALSIP MANCR A SUBDIVISION IN THE NOI T WEST 1/4 QF SECTION 14, TOWNSHIP 37 NORTH.
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK CCJN.Y; [LLINOIS

PIN: 24-34-103-006

PARCEL 6:

THAT PART OF LOT 9 IN BLOCK 1 IN ALSIP MANOR SUBDIVISION IN THE VILLAGF UF ALSIP IN SECTION 34, TOWNSHIP
37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT ¥, ILLINOIS LYING EASTERLY OF A
LINE INTERSECTING THE NORTHERLY BOUNBDARY OF SAID LOT 9 AT A DISTANCE OF 1148 FEET FROM 1TS NORTH
WEST CORNER AND THE SOUTHERLY BOUNDARY OF SAID LOT 9 AT A DISTANCE OF {1 /.23FEET FROM ITS 50UTH
WEST CORNER. IN COOK COUNTY, ILLINOIS

PIN: 24-34.104-016

PARCEL 7:

LOT 24 (EXCEPT THAT PART THEREQF LYING SOUTH OF A LINE INTERSECTING THE WESTERLY BOUD/RY OF SAID
LOT 25 AT A DISTANCE OF 24.67 FEET FROM THE SOUTH WEST CORNER AND THE SOUTHERLY BOUNDZ.RY OF SAID
LOT 25 AT A DISTANCE OF 33.57 FEET FROM [TS SOUTH WEST CORNER) AND ALL OF LOT 26 IN BLOCK 2 (M AVSIP
MANOR IN THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 24-34-103-020

PARCEL 8:

LOTS 27 AND 28 IN BLOCK 2 IN ALSIP MANOR OF THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 37 NORTH. RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 24.34-103-018; 24-34-103.019

PARCEL 9:
LOTS I, 2, 3 AND 4 IN BLOCK 1 IN ALSIP MANOR, BEING A SUBDIVISION IN THE NORTHWEST /4 OF SECTION 34,

TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 3, 194G AS DOCUMENT 13836063, IN COOK CQUNTY. ILLINOIS
PIN: 24-34-104-001; 24-34-104-002; 24-34-104-003; 24-34-104-004







