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. State of litinois

FHA Case No.

LOANNO. 1179815 MORTGAGE \’\./ 131:8907941 729

L 'v\i
OCTOBER 30, 1997

THIS MORTGAGE ("Security instrument”) is giverion o L1020 iR AR i H
The Mortgagor is LEVID VEGA and LISA M. VE&A. HIS WIFE '

ATTORNEYS' NATIONAL
TITLE HETWORK

("Borrower"). This Securlty Instrumant is glven to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

THIS SECURITY INSTRUMENT IS BEING RE-RECORDED TO CORRECT THE CLOSING DATE
. which s
organized and existing under the faws of ILLINOIS »and
whaose address is 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60518
("Lender’). Borrower owes Lender the principal sum of
One Hundred Twenty Five Thousand Six Hundred Fifty Dellars and Zero Cents
Dallars {(U.S. § 125,650.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Security Instrumant {*Nota"), which
provides for monthly payments, with the full debt, if not pald earier, dus and payable on
November 1, 2027 . This Securlty Instrument sacures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interast, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the securlty of this
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LOAN NO, 1179815

- ~ Security Instrument; and (c;the performance of Borrower's covenants and agraements under this Security
-Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey to the
A5 Lender the following described property located in

g Co0K Sl County, lliinols:
fi SEE ATTACHED ADDENDUM

R e T S i

TAX 1.D.#: 12-32-124-008

which has the address of 273 LYNDALE|
NORTHLAKE [Street, City),
inols = 60164 {@p Code) ("Propety Address");

- TOGETHER WITH all the impravements now or \1eysafter erected on the property, and all easemants,
:rpurtenancu and fbdures now or hergafter a part or ‘ne property, Al replacements and additions shall
80 be covered by this-Sacurtty Instrument. All of the foraguing I8 referred to in this Security Instrument as

' ml. 1 3
-Bglg;g{‘ﬁﬂ COVENANTS that Borrower is lawfully selzed = the estate hereby conveysd and has the
right to mortgage, grant and convey the Property and that the Froperty Is unancumbered, axcapt for
encumbrances of record. Borrower warrants and wil defend geneally ‘ne title to the Property against all
claimg and demands, subject to any encumbrances of record.
_ THIS SECURITY INSTRUMENT combines uniform covenants to; (wtonal use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform seciiiy Instrument covering real

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS, ,

1. Payment of Principal, Intersst and Late Charge. Borrower shall pay when dr.e ae principal of,
~and interest on, the debt avidencad by the Note and late charges dua undar the Note.

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall inclusa In each
monthly payment, together with the principal and Interest as sat forth In the Note and any late charges, a
sum for (a) taxes and special assessments levied or to be ievied against the Property, (b} leasehold
N - ‘paymenta or ground rents on the Propetty, and (c) premiums for insurance required under paragraph 4. In
P any year in which the Lender must pa%a mortgage Insurance premium to the Secretary of Houslnﬂ;’nd
Ur Dwalmnem ("Secratary”), or in any year In which such premium would have bean required if
Lender still heid the Secunlty instrument, sach monthly payment shall also inciude either: (i) a sum for the
i . annual morigage Insurance pramium to be ggicd by Lender to the Secretary, or {il) a monthly charge instead
i of a mortgage insurance ium ¥ this Security instrument is held by the Secrstary, in a reasonable
amourt to be determined by the Secretary. Exceptforthemontflychnrgobythas»mry. thase items
are called "Escrow items" and the suma paid to Lender are called "Escrow Funds.”
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-E‘Lor 8 IN BLOCK ? IN MIDLAND DEVELOPMENT COMPANY’S NORTHLAKE VILLAGE UNIT

ZNO. 11, BEING A SUBDIVISION OF THE NORTH EAST QUARTER OF THE NORTH WEST

¢JOUARTER OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

% pPRINCIPAL MERIDIAN EXCEPT THEREFROM 7 ACRES OF LAND IN YHE SOUTH WEST
CORNER OF SAID OUARTFR; OUARYFR SFOTION DESCRIBED AS FOLLOWS: BEGINNING
AT A POINT IN THE CENTER OF INTERSECTION OF LYNDALE AVENUE AND ROY AVENUE
EXTENDED; THENCE ALONG SOUTH 557.15 FEET ALONG CENTER LINE OF ROY AVENUE
AND TMENCE EAST 549.10 FEET ALONG SOUTH LINE OF NORTH EAST QUARTER OF THE
NORTH MWESY LUARTER OF SAID SFCTTON;: THFNCE NORTH 557.15 FEET PARALLEL TO
CENTER LINE UF ROY AVENUE, THENCE WEST 549.10 FEEY PARALLEL TO SOUTH LINE
OF THE NORTH £AST QUARTER OF THE NORTH WEST QUARYER OF SAID SECTION TO
THE POINY OF BEGINNING, TN COOK COUNTY, ILLINOIS.
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LOANNO. 1179815

Lender may, at any time, coflect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or raserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avallable [n the account may not be based on amounts due for the mortgage Insurance premium.

if the amounts held by Lender for Escrow Items exceed the amounts parmifted to ba held by RESPA,
Lender shal’ azcount to Barrower for the excess funds as required by RESPA. 1f the amounts of funds held
by Lender at ary iime Is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrawer to make up the shortage as permitied by RESPA.

The Escrow Furds are pledged as additional securltx for all sums secured by this Security Instrument.
If Borrower tenders to _ander the full payment of all such sums, Borrower's account shail be credited with
the balance remaining #r: &% instaliment items (a), (b), and (c) and any mortgage insurance premium
Instaliment that Lender has "ot become obiigated to pay to the Secretary, and Lender shall promptly
refund any excess funds io Borrower. immediately prior to a foreclosure sale of the Property or its
acquisition by Lander, Borrower's #.crount shall be credited with any balance remaining for all instaliments
for tems (&), (b), and (c).

(ol 3. Application of Paymenta. All pav:ionts under paragraphs t and 2 shall be applied by Lender as
OWS:
First, to the mortgage insurance premiuri.io be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly martgage insurance premlum;
Second. to any taxes, special assessments, leasal.old payments or ground rents, and fire, fiood and
other hazard insurance premlums, as required;
Third, to Interest due under the Note;
Eourth, to amortization of the principai of the Note; ar¢’
Fifth. to late charges dus under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shail insi'7e-alt improvements on the Property,
whether now In existence or subsequently erected, against any haards; casualtles, and contingencies,
including fire, for which Lender requires Insurance. This Insurance shall - malntained in the amounts and
for the periods that Lender requires. Borrower shall also Insure all improveniate on the Property, whether
now in existence or subsequentiy erected, against loss by floods to the extent 7=gui*ed by the Secretary. Al
insurance shall be carried with companies approved by Lender. The insurancu pcaicles and any renewals
fhanlcli be heid by Lender and shall include loss payabie clauses in favor of, and . a form acceptable to,

ender.

In the event of loss, Borrower shall give Lender immediate notice by mall. Lender 7viey make proof of
loss  not made promptly by Borrower. Each insurance company concerned Is hereby athorized and
diracted to make payment for such loss directly to Lender, Instead of to Borrower and to Lendet lointly. Al
or any part of the insurance proceeds may be apptied by Lender, at its option, efther () to the raluction of
the indebtedness under the Note and this Security Instrumant, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to In paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security instrumant shall be paid to the entity legally entitled thersto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, afl right, titte and Interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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LOAN NO. 1179815

[ 8 ney, Pressrvation, Maintsnance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
Jance within sixty days after the execution mbmmwlmm%mhsmdaysdawme
or transfer of tho Property) and shall continue ta occupy the P as 8 principal residence for
-t least ohe year after the date of occupancy, unisss Lender detormines that requirement wil cause undue
hardship for Borrower, or unjess axtenuating circumstances exist which are beyond Borrower's control.
Bomower shall notfy Lender of any- extenuating circumstances. Borrower shall not commit waste or
- destroy, dumige or sut: stantially change the P or allow the Property to deteriorate, reasonable wear
and tear axce”'ed, Lender may inspect the Property If the Property s vacant or abandorsd or the loan Is in
default, Lencier may take reasonable action to protect and preserve such vacant or abandoned P \
Borrower shall airu he in defauit If Borrower, duﬂngmeloamlmﬂon process, gave materially faise or
inaccurate Inforinstee:r or statements to Lender (or falled to @ Lander with any material information) in

connection with the 2u7. avidenced by the Note, Including, but not limited to, reprasentations concern
Borrower’ soccupancydcmPropmasaprlnclpd residence. If this Becurity instrument ison a | !
Borrower shall comply v#.; the provisions of the lease. If Borrowar acquires fee title to the Property, the

-~ leasehold and fee t @ shall not oe marged unless Lender agrees Lo the merger in writing.

8. Condemnation. The procerds of any award or clalm for damages, direct or consequential, in
connection with any condemnation ur othar of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned ar shall to Lender to the extent of the full amount of the
incebtedness that remains unpaid under (he Nate and this Security instrument. Lender shall apply such
W%t fo the redau;goigd c;f tthha Indobtadnu:d updar the l:gtg m mt:n st:curlty Instrum:frm first p;p ::;

uent amounts n the order provided ’1 poragraph 3, repayment Fm .
application of the proceeds to the principal shal not emndorpoctponaneeduedm the monthly
_payments, which are referred to in paragraph 2, or =burge the amount of such payments. Any excess
[Jmcoeds over an amount required to pay alf outstandliwo indebtedness under the Note and this Security
hatru

ment shall be pak to the entity legally entitied thereto,

7. Charges to Borrower and Protection of Lender’s Rict.s in the . Borrower shall pay all
governmental or municipal charges, fines and impositions that are ot 1 ciuded in pa 2. Borrower
shall pay these obligations on time diractly to the entity which is owex: %2 dayment. ¥ fallure to pay would

affect Lender's Interest in the Property, upon Lender’s request ac.mwer shall promptly fumish to
Lender receipts evidencing these
‘ If Borrower falis to make these payments or the payments required by paragraoh 2, or fails to perform
any other covenants and agreements contained in this Security instrument, or twre Is a legal proceeding
that may significantly affect Lender's rights In the Property (such as ‘:dprocoedirg . bankruptcy, for
condemnation o to enforce laws or regulations), then Lender may do and pay whalevz¢ ' necessary to
wotact the value of the Property and Lender's rights In the Property, including paymer. ri faxes, hazard
nsurance and other items mentioned in paragraph 2.
- Any amounts disbursed by Lender under this paragraph shall become an additional detk o’ Corower
- undbesocuredwmmwlmmmmammwlbwlmmmmcdaud
disbursement, at the Note rate, and at the option of Lendar, shall be iImmediately due and payable.
. Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
- Botrower; {a) agrees In writing to the payment of the obligation secured by the lien in @ manner acceptable
to Lender; (b) contests in good faith the llen by, or defends against enforcement of the len in, legal
ings which In the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
rom the holder of the flen an satistactory to Lender subordinating the lien to this Security
instrument. if Lender determines that any part of the Property is subject to a lien which may attain priority
aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

FHA Case N, 131:8907941 729
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8. Fees, Lender may coliect fegs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(8) Defauit. Lender may, except as limited by regulations Issued by the Secretary, In the case of
gayment defaults, require Immediate payment in full of all sums secured by this Security Instrument

() Borrower defaults by fafling to pay in full any monthly payment required by this Security
Inzerument prior to or on the due date of the next monthly payment, or
(iy Borower defaults by falling, for a pariod of thirty days, to perform any other obligations
contalr.eo in this Securlty instrument,
{b) Sale Witto:it Credit Approval. Lender shall, if permitted by appiicable law {including Section
341(d) of the Gzr-St. Germain Depository (nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvai i the Secretary, require immediate payment in full of all sums secured by this
Security Instrument i¢:
() All or part of the ~roparty, or a beneficial interest in a trust owning alf or part of the Praperty, ls
sold or otherwise transer e (other than by deviss or descent), and
(i) The Property Is not orGupled by the purchaser or grantea as his or her principal resldence, or
the purchaser or grantee ¢oes so occupy the Pro, but his or her credit has not been
approved in accardance with the raquirements of the Secretary.
(c) No Waiver. If clrcumstances cezi'rthat would permit Lender to require immediate payment in
full, but Lender does not require such ey ments, Lender does not walve its rights with respect to
subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations Issued by the Secretary will
limit Lender's rights, in the case of paymert defaults, to require Immadiate payment in full and
foreclose if not paid. This Securlty Instrument dneg.not authorize acceleration or foreciosure if not
permitted by ragulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if inls Sacurity Instrument and the Nots are not
determined to be eligible for insurance under the Nationci Fiousing Act within 60 days from the date
heraof, Lender may, at its option, require immediate paymant.In full of all sums secured by this
Security Instrument. A written statement of any authorized age 1t ot the Secretary dated subsequent
to 60 days from the date heracf, daclining to insure this Secuniy Li=trument and the Nots, shall ba
deemed conclusive proot of such ineligibility. Notwithstanding the {atcpaing, this option may not be
exercised by Lender when the unavailability of insurance Is solely dus t« Lender's fallure to remit a
mortgage Insurance premium to the Secretary.

10. Reinstatement. Borrower has & right to be reinstated if Lender has required Immexiiate payment In
full because of Borrower's failure to pay an amount due under the Note or this Secuityrsirument, This
right appiles even after foreclosure Procaedlngs are instituted. To reinstate the Securky.instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currernt inuluding, to
the extent they are cbligations of Borrower under this Security Instrument, foreclosure cas's and
reasonable and customary attomegs' feas and expenses praperly associated with the foraciosure
proceeding. Upon relnstatement by Borrawer, this Security Instrument and the obligations that It secures
shall remain in effect as if Lender had not required immediate payment In full. However, Lender is not
required to permit reinstatement i: (i) Lender has accepled reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosura proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (Hil
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not operate to refease the liability of the original Barrower or

FHA Case No. 131:8907941 729
ELF-4R(IL) mecs) PageSots

oS e 00t




T R A B B TR i S ' LT M RN C TR TRTE, - b © = s o
L .
' .
Cer

UN®FFICIAL COBY .

LOAN NO.' 1179815

Borower's successor In interest, Lender shall not be r Ired 10 commence procesdinga against a
auwusor,lnlmmorwrusetommnmeforpeymm?uaommmmodlfyammﬂmgn:Pgl)eaurg:
_ sacured by this !natmmmbyreasonolanydemandmdabytiwoﬂglnm Borrower or Borrower's
- 8Uccessors in interest, bmeamncebyunderhweldnganymormodywlnubeamof
or-pr;oeludetmoxefc!ssdenyﬂﬂmommedy.

12, Succeasors and Assigns Bound; Joint and Severa) Liebility; Co-Signers. The covenants and
mmmdmhmmlnammmumawmmwmwmmdtmm
Bormower, s.;:decttothepmvuonaofpmguphs(b). Bwowefscmmmaarwnmﬂnube nint
.aMa;evoraJ.ArrgBorrowerwhooo-olgna ls&cumylnmrnambmdoesnotexocutemeNm: a)is
co-&igning this Security Instrument only to mortgage, and convey that Borrower's interest in the
Murﬂer:cwtmdm ! i (b} Is not personally obl o pay the sums
o, Ry, rooa s o s e, ol Londer and any thr Y I
axtend, . i 07 inake any
or the Note without that &0 ~ower's consent. ' '

: 13. Notices, Anyn nhotice (0 Sorrower ed for in this instrument shall be given by
'ddlvadngnor%ym g it by first ciase ma unless applicable law req res use of another method. The
notice shail be lmctsdtomerpwykddmssaranyotheraddeomdeelqmmbymﬂcem
Lander. Any notice to Lander shail be wnbyﬂrstdassmlltowvdar‘uddmmmhareinora
address Lender designates by notice to mﬂ;«.AnynaﬂoepravHedfarinmIsSeouﬂtylnmmug
bod_aamodftohavabsennmnﬁoBorrowarm.endarmnqlvmacpravldedmmhpmgmph;

14, Governing Law; Nmblm!. This Secunsy Inatrument shall be govemned by Faderal law and the
- law of the [urisdiction in which the
: Instrument or the Note conflicts appiicable i~w, such conflict shail not affect other provisions
of this ecum Instrument or the Niote which can be ghven elm it without the confiizting prevision, To this
- endthe ong of this Security Instrument and the Note are dacarad to be saverable.

, nstuix" Borrower's Copy. Borrowsr shall be given one conformec. cop; of the Nota and of this Securtty
ment. - |

‘16, Hazardous Substances, Borrowerahallnotcauaeorpumltme PrEsnce, use, disposal, slorage,
or relsase of any Hazardous SUbﬂanoesonorlntherpeny. Borrower shall 1:0! do, nor aliow anyone
gngaﬁsctlngthel’roponythmsmvlolaﬂonufa Environmentai Lav', The pracading two
santencanhailnotapplytomaprmnce.use.orstomgeonm roperty of small quantdes of Hazardous
SuManmmlymmgnhedmbeapprommwmmiummdwmmm

action by any governmental or ulatory age orpr!vatopanylnvolviu:?therpm;andany
. If Borrower .

‘hazardous

flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos of formaidehyde, and radloactive materials, As used in this paragraph 16,
*Environmental Law” means faderal lmmlmdmejuﬂadwonwheremomopmyisloemdm
reiate to health; safety or envircnmental protection,

FHACasoNo. 131:890794]1 729
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

AT G i >

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Barrower authorizes Lender or Lender's agents to collect the rents and revenues
and heraby directs each tenant of the Property to pay the rants to Lender ar Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agresment in the Security
Instrument, Barrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of l.cnoar and Borrower. This assignment of rants constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusize for benefit of Lender only, to be applied to the sums secured by the Secu
Instrumant; (b) Lende: siall be entitled to collect and recelve all uf the rents of the Property; and (c) eac
tenant of the Property skaii-nay all rents due and unpald to Lender or Lender's agent on Lender's written
demand to the tenant,

Borrower has not execuied any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exrreising its rights under this paragraph 17.

Lender shall not be required ‘0 entar upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. {1owver, Lender or a judiclally appointed recelver may do so at any
time there Is a breach. Any appilcatioti-of rants shall not cure or walve any default or invalidate any other
right or remedy of Lender, This assignmert i rents of the Proparty shall terminate when the debt secured
by the Security instrument i3 paid In full.

18. Foreclosure Procedure. if Lender requ'res immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument iy judiclal proceeding. Lender shail be entitied to
collect all expenses incurred in pursuing the remet!=s grovided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of #'e 2vidence.

It the Lender's interest In this Security Instrument 3.42'd by the Secretary and the Secretary
requires immediate payment in full under ﬁlrlgraph 9, tl.e S=cretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciasure A2t of 1994 ("Act’) (12 U.8.C. 3751
et seq.) by requesting a foreclosure commissioner designa.ed vader the Act to commence
foreclosure and to sell the Property as provided In the Act. Nothing « the preceding sentence shail
dap{ilveb:he'. Secretary of any rights otherwise available to a Lender ¢dsr this paragraph 18 or
applicabie law.

19. Release. Upon payment of all sums secured by this Security Instrument, tander shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation ¢usts.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Frzpaity.
21, Riders to this Security Instrument. If one or more riders are executed by Borrower anc recorded

together with this Securlty Instrument, the covenants of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agraements of this Security instrument as If the rider(s) were a

part of this Security Instrument.
{Check applicable box{es)).

[ condominium Rider (Jrowing Equity Rider @Other [specify]ARM
D Planned Unit Development Rider DGraduatad Payment Rider |

FHA Case No. 131:8907941 729
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LOANNO. 1179815

BY SIGNING BELOW. Borrower accepts and agrees to the tarms contaiied In this Security Instrument
and in any rider(s) execited by Borrower and recorded with k.

{Seal) q\M‘m V’<41'-' (Seal)

Borows  LISA M. VEGA 7 Sorow

(Seal) (Seal)
-Borrower Borrower

~ (eal) (Seail)
BRI Borrower

(Seal) (Seal)
~Borrowst _ -Borrower

STATE OFILLINOIS, € 004 County ss:

\Doreeacn. loowsed oy Pulicin and for sakd county and state do hereby cartlty that
LEVID VEGA and LISA M. VEGA I

personr:ltl’y known to me to be the same person(s) whose name(s) subscribed to the fo s "‘:trument.'
appeared before me this day in person, and acknowledged that they signed and deliverss the said
instrumentas their free and voluntary act, for the uses and purposes therein et forth.

 Given under my hand and official seal, this 304  dayot Qo /997
My Commission Expires: (i 2 /ﬁ Z /

SN, Lvabn AR ARSI RIS Natany Publio

“OFFICIAL SEAL”

. Dorrene M, Leopard

S Notary Public, Staie of Illinois FHA Case No.

' My Commission Expires 12/05/99 131:8907941 729
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ADJUSTABLE RATE RIDER @_ 4

10TH OCTOBER

THIS ADJUSVASLE RATE RIDER is mada this  3BO8 day of  JSEDUERbIKRIX , 1997
and Is incorporated int> and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Sezur.y Instrument’) of the same date givan by the undersigned ("Borrower”) to
secure Borrower's Note ("hote"y to  MIDWEST FUNDING CORPORATION, AN ILLINOIS

CORPORATION

l(tha ;léandar") of the same date-and cavering the Property described in the Security Instrument and
ocated at:

273 LYNDALE,NORTHLAKE, IL 60164

[Prupert ~idress)

THE NOTE CONTAINS PROVISIONS /LI OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYVENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUSY FAY,

ADDITIONAL COVENANTS. (n addltion to the covenants anc: agieaments made in the Security
Instrument, Borrower and Laender further covenant and agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of April . 19ge , and on
thha: day of each succeeding year. “Change Date" means each date on which the {1ter: st rate could
change.

(B) The Index

Beglnning with the first Change Date, the intarest rate will be based on an [ndex. "Index" i3ans
the weekly average yleld on United States Treasurv Securitles adjusted to a constant maturity or one
year, as made avallable by the Federal Reserve Board. "Current Index’ means the most recent Index
figure avatiable 30 days before the Change Date. If the Index (as defined above) Is no langer
avallable, Lender will use as a new Index any Index prascribed by the Secretary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee." Lendar
will glve Borrower notice of the new (ndex. :
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(C) Calcuistion of Interest Rate Changes
Bafore each Change Date, Londerwllealcmmamlmm by adding a margin of Two
and One / Half percentage polnt(a) { 2.5000 %to

the Curren® tndex and rounding the sum to the nearest one-eighth of g:dm (0.125%).
Subject to tha limits stated in paragraph (D) of this Rider, mluomdadammmtwll be the new Interest
rate untl the et Change Date.

(D) Limits " ).#=cast Rate Changes
-~ The existing Inveret rate will never increase or decrease by more than one percentage point
g. ;onsny ngle Churge Date. The interest rate wil never be more Mﬂvcpercamaopolm
{5.0%) higher or lower tha': e Initial Interest rate, as stated In Paragraph 2 of the Note.

(E) Calcuistion of Payment Change

if the Interest rate changes o't a Change Date, Lender will calculate the amount of monthly
mymentofprlncl pal and interest whick would be necessary to repay the unpaid principal balanceh

st the Date at the new intercz( 7ate through substantially equal payments. in maki
calcutation, Lender will use the unpaid prive :uba!ancevdwlchwmldbemadonmek‘,hango
meraMdbeannodel‘autlnpaymentantm Nota. reducedbymeamountofanyprepaymm
principal. The result of this calculation will be the anount of the new monthly payment of principa

&nd interest.

(F)Notice of Changes
Lender will give notice to Borrower of any change ki tan Interest rate and monthly payment
amount. Thenot?oemustbeglvenatleantzsdays the =aw monthly payment amount Is due,
andmwwforma)medataofthenoﬂca.(mmec Date. ;nsddlmeremate the new
| ﬂamcm&ﬁ" th mnlt monthly e, mandm?vln) no::“&
8 ng the n payne. \imount, any
: mglrrmﬂonwhlchmyberequlmdbylawfromtlmetoﬁme

(G) Effective Date of Changes
A new Interest rate calculated In accordance with paragraphs (C} and (D} of this Rider wii
. becomae sffective on the Change Date. Borrower shall make a payment in the new monhly amoum
- beginning on the first paymentdahewhlch oocumatleaatzsdayeaﬂerunderhacgiven Forrower the
notice of changes required by paragraph (F) of this Rider. Bonaworahallhavenoobllmt’anto
mglnm in the monthly payment amount calculated in accordance with parag o m
fmmypaymmmmnglmthmzsdmaﬂwmim tho naice. 1
monthly payment amount calculated in accordance with decreasad,
‘butLendarfaladto ﬂmdynutlceofthedacraauandg;nmmdewmomw
nrmuntsexoeodl payment amount which should have been stated In a timsly
~ Borrower has the opthnmmmdmndmemummmd axcsss
Interest thereon at the Note rate (a rate equal to the interest rate which
‘ttmelynalce)orol)requestmatanyoxompaymem.wlmlmmmereon
applied as paymetit of . Lender's obligation to retum any excess pa
demandlenota bla. ﬁmeNotslsothemlsamlgmd
made. s
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