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Nfr)if'fnc%stﬁ i~c MORTGAGE - /(

ol AOTHIS MORTGAGE Security Insirument®) is given on January 6, 1998.

The morigagor is Larry W. Hzrman, divorced, not since remarried

"Borrower”). This Security Instrumanit is piven 1o

Home Mortgage Center, IC., which is organized and ecxisting under the faws of I11inois, and whose
address s

501 Skokie Boulevard, Suite 207, Northbrook, IL 60062 ("Lender”). Botrower owes Lender
the principal sum of Two Hundred Twenty Eight Thousand and no/100 Dollars (U.S.
$§228,000.00).

This debt is evidenced by Borrower's noie dated the acme date as this Security Instrumenm {"Note™), which provides for
monthly payments, with the full debt, if not paid earlicr, 4uc and payable on February 1, 2028, This Security
Instrument secures to Lender: (a) the repayment of the debt vvidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other suins, with interest, advanced under paragraph 7 to protect the
sccurity of this Security Instrument; and {t) the performance of Surrawer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby <ncngage, grant and convey to Lender the following

&L
described properiy tocated in Cook County, Nlinois: %

SEE LEGAL DESCRIPTION RIDER ATTACHED.
PLN.17-10-214-016-1273
(]
which has the address of 505 North Lake Shore Drive #4410, Chicado, Illinois 60611 o o
("Property Address"}:

TOGETHER WITH all the improverments uow or hereafter erected on the propesty, and all cascments,
appuricnances, and fixtures now or hercafter a part of the property. Al replacements and additions ziiall also be covered
by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the “Proper;.”

BORROWER COVENANTS that Borrower ts fawfully scised of the estate hereby conveyed ana has the right 1o
mortgage, grant and caonvey the Property amd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
¢ncumbrances of record.
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ombines unilorm covenams for national use and non-uniform covenants with

’ | THIS SECURITY lNlSﬁJRmchF FI IAL CO PYd

ilimircd variations by jurisdiction to conslitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
l. Payment of Principal and Intcrest; Prepayment and Late Charges, Borrower shall promptly piy when due the
. principal of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note,

: 2. Funds for Taxcs and Insyrance. Subject to applicable law or lo a written waiver by Lender, Borrower shall pay
| 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum { "Funds") for: (a) yearly
< taxes and assessments which miay attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
;- payments or ground rents on the Property, if any: (c) yearly hazard or praperty insurance premiums; (d) yeurly flood insurance

premiums, if any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in
accordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender may, al any time, collect and hold Funds in an amount not 1o exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement  Procedures. Act of 1974 as amended from time to time, 12 U.5.C.§ 2601 ¢t seq. ("RESPA"), unless another {aw
that applies to the S-uns's sets a lesser amount. If so, Lender may, at any time, coilect and hold Funds in an amount not o
exceed the lesser amounl. Lender may estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures._o5 future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall b ol in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender issush an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. (ender mayv'not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow hema, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lende’ mav-require Borrower to pay a one-time charge for an independent real csiate fax
reporting service used by Lender int connection with this loan, unless applicable faw provides otherwise. Unless an agreement
is made or applicable law requires interest to Le pad, Lender shall not be required to pay Borrower any interest or camings
on the Funds. Borrower and Lender may agree in wwriting, however, that interest shall be paid on the Funds. Lender shall give
to Borfower, without charge, an annual accounting «f tie-Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Funis are pledged as additional sccurity for all sums secured by this
Security Instrument.

{f the Funds held by Lender exceed the amounts pezmitied 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenes” of applicable Jaw. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ftems whet-drs; Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to mukz up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole disciction.

Upon payment in full of all sums secured by this Security Instrument, "eniazr shall prompily refund to Borrower any
Funds heid by Leader. If, under paragraph 21, Lender shall acquire or seil the Preperty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitivn cor sale as a credil against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymeits received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note: stcond.-t0 amoums payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiors atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground repis,, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow.r shail pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender ali notices of amounts to be paid
under this paragraph. If Borrower makes hese payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable o Lender; (b) contests in good
faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the liem; or (c) secures from the holder of the lien an agreement satisfaclory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject Lo a lien which
may attain priotity over this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the fien or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crecied on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
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- floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in (he amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
.. approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
" Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

; All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mongage clause.
“% Lender shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall prompiy give to Lender
“all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
* carrier and Lender. Lender may make proof of loss if not made promptly by Bosrower,

: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
" of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. 1f the
restoration o repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess pait 10 Borrower. i
Borrower abandons the Property, or docs not answer within 30 days & notice jrom Lender that the insurance carrier has
offered to settie & claim, then Lender may callect the insurance proceeds. Lender may usc the proceeds o repair or restore
the Property or te pay.sums secured by this Security Instrument, whether or not then due. The 30-day periad will begin when
the nolice is givet:.

Unless Lender ~ad Borrower othetwise agree int writing, any application of proceeds to principal shall not extend
or postpone the due datc-ofike monthly payments referred to in paragraphs ! and 2 or change the amount of the payments.
If under paragraph 21 (h¢ Pioyeity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prisito the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the/ acquisition.

6. Occupancy, Preservatiof, Maintenance and Profection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use e Froperty as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall contiiue ts-accupy the Property as Borrower's principal residence for at least one year
after the daic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
urless exienuating circumstances exist which are (ogrond Borrower's control. Borrawer shall not desiroy, damage or impair
the Property, allow the Property to deleriorate, or coim.twaste on the Property. Borrower shail be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that_in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien creaied by this Security Insirument or Lender's security interest,
Borrower may cure such a defaull and reinstate, as provideu~ i paragraph 18, by causing the action or proceeding 10 be
dismissed with a vuling that, in Lender’s good faith determination; srecludes forfeiture of the Borrower’s interest in the
Property or other matcrial impairment of the lien created by this Securiy) Insirument or Lender’s sceurity interest.  Borrower
shall also be in default if Borrower, during the Joan application process.‘gave materially false or inaccurale information or
statements to Lender (or failed to provide Lender with any material inforiation) in connection with the loan evidenced by
the Note, including, but not limited 10, representations concerning Barrowe™'s cceupancy of the Property as a principal
residence.  1f this Security Instrument is on a leaschold, Borrower shall compiv with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not taeige.unless Lender agrees lo the merger
in writing.

7. Protection of Leuder's Rights in the Property. If Borrower fails (o perform the coveltats and agreements contained
in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in hankrupicy, probate, for condemnation or forfeiwre or to enforce laws or regulatons), then Lender may
do and pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Piorcity. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appeariig, in courl, paying
reasonable awarneys’ fees and entering on the Property to make repairs, Although Lender muay take «hon under this
paragraph 7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes sccured by this
Security Instrument, Unless Borrower and Lender agree to otiicr terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,
8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premistms
required to obtain coverage substantially equivalent to the moripage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer
approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum cqual to one-twelfth of the yearly morigage insurance premiwn being paid by Borrower when the insurance
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coverage Japsed or ccased tu IN?Q!E&EJIIC;JALN rg; Q Bchts as a loss reserve in lieu of

‘mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage insurance

i coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

~ available and is obtained. Borrower shall pay Ihe premiums required to mainiain montgage insurance in effect, or to provide

. aloss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower

" and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali

* give Borrower notice at (he time of or prior to an inspection specifying reasonable cause for the inspection,

L (0. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of 3 partial taking of the Property in
which the fair market vajue of the Property immediately before the taking is cqual to or greater than the amount of the sums
secureid by this Security Instrumen! immediately beiore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Secursty Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tolai amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the lairanorket value of the Property immediately before the taking is Jess than the amount of the sums
secured immediately before” e (aking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw
otherwise provides, the procceds” spall be applied to the sums secured by this Security nstrument whether or not the sums
are then due.

if the Property is abandoned by-Rorrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o
make an award or seitle a claim for dainagss, Borrower fails 1o respond to Lender within 30 days after the date the nolice
is given, Lender is authorized 1o collect and apply \he proceeds, at its opiion, either to restoration or repair of the Property
or to the sums secured by this Security [nstruisent. whether or not then due,

Unless Lender and Borrower otherwise agies.in writing, any application of proceeds 1o principal shall not extend
or postpone the duc date of the monthly payments refeirod (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver.  Extension of the time for paymenl ore gy
madification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interesl
of Borrower shall not operate to release the Hability of the original Borrower or Borrower’s successors in interesi, bcndcrg
shall not be required to commence proceedings against any succ/sser in intcrest or refuse 0 exiend time for payment or fues
otherwise modify amortization of the sums secured by this Security Irstriment by reason of any demand made by the original ~J
Borrower or Borrower's suceessors in interest.  Any forbearance by Lerde in excreising any right or reinedy shall not be o ‘e
walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizners.» The covenants and agreements of this @
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shatl be joint and several. Any/Beirower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to worigage, grant and convey that
Borrower's interes! in the Property under the terms of this Sceurily Instrument; {b) is not nersonally obligated to pay 1he
sums secured by lhis Sccurity Instrument; and (c) agrees that Lender and any other Borrower riay agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Sccurily Instrument o e Note without thai
Borrower’s conscnl.

13. Loan Charges. If the foan secured by this Sccurity Instrument is subject to a law which seis maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges coliccted or to be collecies in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce
the charge to the permitied limit; and (b) any sums alrcady collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nele or by making
a direct payment fo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided

in this paragraph.
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. 15. Governing Lawu M ; F Eumc;mlrumcnl_ aI(;; (;) erned by federal law and the law of the

jurisdiction in which the Propenty is located. In the event that any pravision or clause of this Security Instrument or he Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. (f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all suns secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law as of
the date of this Security Instrument.

[l Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrrier's Right to Reinstate, [If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may spicify_for reinstatement) before sale of the Property pursuanmt 1o any power of sale contained in this
Security Instrument; or t1) eatry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which (hea would be due under this Security Instrument and the Note as il no acceleration occurred;
by cures any default of any Othbr, covenants or agreements; {c) pays all cxpenses incurred in enforcing this Security
instrument, including, but not limitca to, reasonable auorneys’ fees, and (d) takes such action as Lender may reasonably
require lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Sccurily Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinsiate shall not apply in the case oi zcceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer The Note or a partial inferest in the Notc (together with this Security
Instrument) may be sold one or more limes withowl nior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer”) that collects monthly paymeas due under the Note and this Security Insirument. There also
may be one or more changes of the Loan Servicer unrelatec s 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordancl with paragraph 14 above and applicable law. The notice
will siate the name and address of the new Loan Servicer and the aarzes to which paymems should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit thjiresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else lo do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two suntenices shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are 2excrally recognized to be appropriate to
normal tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, derwnd, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Suhstance or Environmenta
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governm'ntal’ or regulalory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is nscessary, Barrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or Liazaiious substances
by Environimental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleuni products, toxic
pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials. As used
in this paragraph 20, "Environmental Law"means federal laws and laws of the jurisdiction where the Property is located thay
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumient (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faijure to
cure the default on or hefore the date specified in the notice may result in aceelerution of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-exisience of a default or any other
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007698173 8K
STREET ADDRESS: 505 N. LAKE SHORE DRIVE UNIT 4410

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-10-214-016-1273

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 4410 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DFICRIBED REAL ESTATE:

A PART OF LOT 7-IN CHICAGO DOCK AND CANAL CC'S PESHTIGO DOCK ADDITION IN SECTION
10, TOWNSHIP 39 NORTH, RANGE i4 EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS PAUTACHED AS EXHIBIT ‘A* TO THE DECLARATICN OF CONDOMINIUM
RECORDED AS DOCUMEN(C G, 88309162, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMOW Z{EMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF @ARCEL 1 FOR THE PURPCSES OF STRUCTURAL SUPPORT,
INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIGNs AND EASEMENTS MADE BY AMERICAN NATIONAL BANK
AND TRUST CCMPANY OF CHICAGO, AS TRISTEE UNDER TRUST AGREEMENT DATED JANUARY 7,

1988 AND KNOWN AS TRUST NUMBER 1043-5°-29, DATED JULY 13, 1988 AND RECORDED JULY
14, 1988 A5 DOCUMENT 88209160.

LEGALD
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defense of Borrower 1o acce crmi(!n\!mg;orelclosurc. lf l; dclfﬂull L|s|'|\T)I cg; o;or Brthc date specified in the notice,

Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

22, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Securily
insirument  without a charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesicad. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Securily Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

I1X] Adjustable Rate Rider |X] Condominium Rider [ 1 1-4 Family Rider

{ | Gradvated Payment Rider [ | Planned Unit Development Rider | | Biweekly Payment Rider

{ | Balloon. Rider I ] Rate Improvement Rider { } Second Home Rider

[ [ Other(:} specify|

BY SIGNING _PELOW, Borrower accepts and agrees to the terms and covenants comtained in this Sceurity
Instrument and in any riderss) executed by Borrower and recorded with it

Wwitnesses:

_{8eab)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

S5#:
_[SpaceBelow Thia Line Por Acknowledgesment) < .

STATE OF ILLINOIS, Cook County ss:

I l j A _QL-_’_L_’_\__{-V 3l 1rm.,r 13 .& Notary Public in and for said county i siate,do hereby certify

tha Larry W. Harman , divorced, not since remarried , persondlly Enown to me to

be the same person(s) whose namets) '\/)____q___ subscribed to the foregoing instrument, appeared before me this day

in person, and acknowledged that he signed and delivered the said instrument as b\/)_‘___u_ free and

volunlary act, for the uses and purpeses therein sct (orth.

Given under my by official )day of __ .

-QF » .04 SEAL” YL @
My Commission expires3 ugen 1 is:,J¥. 0K, Nolary PLDIC i(@i&l\ 1_
Cook CAurty. Siate of Minois Notary Public
My wsion Expires 41151200

e
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ADJUSTABLE RATE RIDER
(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made Ihis sixth day of January, 1998 and is incorporated into and shall be
deemed o amend and supplemen the Morigape, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given hy the undersigned (the "Borrower™) 1o secure Borrower's Adjusiable Rate Note (the “Note") to

Home Morigage Center, Inc. .
(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:
505 North Lakc Shore Drive #4410

Chicago, IL 60611

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL - COVENANTS. In addition to the covepants and agreements mde in the Securily Instrument,
Borrower and Lender {urther covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ansnitial interest raie of 6.125%. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTIHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chang: on the first day of February, 1999, and on that day every 12th month thereafter.
Each date on which my interest rate could changc is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my ime:vst rate will be based on an Index. The "Index"is the weekly average

yield on United States Treasury sccurities adjusted to a conzan! maturity of | year, ns made available by the Federal Reserve
Board. The most recent index figure available as of the date 45 days before cach Change Date is called the "Current Index.”

If the iIndex is no longer available, the Note Holder will choose a new index which is based upon comparable
mformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my naw~interest rate by adding Three percentage points
(3.000%) to the Current Index. The Note Holder will then round the result s tiis addition to the nearest one-eighth of one
pereentage point (0.125%). Subject to the limils stated in Section 4 (D) belovw, this rounded amount will be my new interest
rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly paymemt that +vould be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my-new interest rate in substantially
cqual payments. The result of this calcutation will be the new amount of my monthly paytaent

(D) Limits on Interest Ralc Changes

The wterest rate [ am requited to pay at the first Change Date will not be greater than 8/425% or less than 5.750%.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more thao-iwo percentage points
{2.0%) from the rate of intetest | have been paying for the preceding 12 months,

(E) Interest Rale Limit

My interest rate will never be greater than 11.875%.

(F) Notice of Changes

The Note Helder witl deliver or mait (0 me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me and also
the title and telephone number of a persen who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il
is soldl or transferred (or ifa beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurity
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

MULTISTATE ADIUSTABLE RATH RIDER - ARM 5-2 - Single Fanniy-Fannie Mae/l'reddic Mac Uniform Instrument
Page 1 Fonn 3111 (3785}
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Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted w Lender information
requited by Lender to evaluate the intended transferce as if a new loan were being made to the transferee; and (h) Lender

" reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach af any
" covenant or agreement in this Security Instrument is acceptable to Lender,

Te the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

. the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable to Lender
- and thay obligates the transferee to keep all the promises and agreements mikde in the Note and in this Security Instrument.

Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lepder releases Borrower in writing.
If Lender exercises the option (o require immediate payment in full, Lender shall give B> rower notice of acceleration.

.. The notice shall provide a period of not less inan 30 days from the date the notice is delivered - .nailed within which Borrower

must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedics permitted by this Security [nstrument without further Notice or demand on Borrower.

BY SIGNING BELOW, ?or ower accepis and agrees to the terms and covenants contained in this Adjusiable Rate
Rider.

|Seal) {Scal}
-Borrower Borrower

|Seal) [Seal]
-Borrower -Borrawer

MULTISTATE ADJUSTABLE RATH RIDER - ARM 5.2 - Single Family-Fannie Mae/Freddie Mac Uniform Instrument
Puge 2 Form 3111 (3/85)
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CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDER is made this sixth day of January, 1998, and is incorporaied into and
shail be deemed 1o amend and supplement e Mortgage, Deed of Trust or Seeurity Deed (the "Security
Instrument™) ol the same date given hy the undersigned (the "Borrower”) to secure Borrower's Note (o

Home Mortgage Center, Inc,
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
505 North Lake Shore Drive #4410
Chicage, 1L 60611
[Property  Adddress)
The Propeity includes a unit in, together with an undivided interest in the common elements of, a
condominiutn _reoject known as:
Lake Point Tower
(Name of Condominium Projeci|
(the "Condominium Pregect”). [ the Owners Association or other entity which acts for the Condomtinium
Project (the "Owners_Association™) holds title to property for the benefit or use of ils members or
sharcholders, the Property alog includes Borrower's interest in the Ownees Association and the uses, proceeds
and benefits of Borrower's inicreat.

CONDOMINIUM COVENAM1S,, [n addition to the covenants and agreements made i the Security
Instrument, Borrower and Lender rerther covenant and agree as follows:

A. Condominium Obligations. . Lerrower shall perform alt of Borrower's obligations under the
Condominium  Project's Constituent Docwsnynzs.  The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condoninium_ Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents.  Borrower shall pramptly pay, when due, all dues and assessments imposed
pursuant 1 the Constituent  Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied
insurance carrier, a "master” or "blanket” policy on the Coudsnvinium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for % periods, and against the hazards Lender
requires, including fire and hazards included within the erm "exended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the momthly payment to Lender of the
vearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant $ to maintein kuezard insurance coverage on
the Property is deemed satisfied to the extent that the required coverageis-provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insicanes-coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration OF repair following a
toss to the Property, whether to the unit or o common elements, any proceeds payable *o Surrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiny Jastrument,
with any excess paid W Borrower,

C.  Public Liability Insurance. Borrower shall take such actions as may be reasomable 1o incuee that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extenm
of coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of alt or any part of the Property, whether
of the unil or of the common elements, or for any conveyance in fieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender t the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-Single Family-Famsic Mac/Freddic Mac UNIFORM  INSTRUMENT Form 3140 9590
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E.  Lender's Prior Consent. Borrower shall not, except after notice to Lender amd with Lender's prios
writien cansent, ¢ither pantition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or
teemination required by law in the case of substaptial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express henefit of Lender;

{iii) termination of professional management and assumption of self-management of the Gwners
Association; or

(ivy any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaceeptable 0 Lender,

F. . Remedies. IF Borrower does not pay condomisium dues and assessiments when due, then Lender
may pay thiem,  Any amounts disbursed by Lender under this paragraph I shall become additional dett of
Borrower seoured by ke Security Instrument.  Unless Borrower and Lender agree to othier terins of payment,
these amounts” il beae interest from the date of disbursement at the Note rate and shall be payable, with
interest, vpon ey jrom Lender to Borrower requesting payment,

BY SIGNING BELCW. Borr¢wer accepts and agrees o the terms and provisions contained in pages
Land 2 of this Condomii

M&____(Scal) —{Seal)

-Burrower -Barrower

{Seah (Seal)
-Borrovier Horrower

(Seal) ‘ {Seal)

-Borrower -Burower

[Sign Original Only|
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