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This Mortgage prepared by: % ne Narthern Trusi Company

The NerthernTrust Company
MORTGAGE

THIS MORTGAGE {S DATED DECEMBER 30, 1237, between Paul L. Willlams and Erma B. Wiillams, his wife,
as joint tenants, whose address is 8314 S. Wolcalt, Ciiicago, IL 60620 (referred to below es "Grantor”); and
The Northern Trust Company, whose address is 50 S. 1.s%alle Street, Chicago, IL 60675 (referred to below as
"Lender").
GRANT OF MORTGAGE. For valuable consideration, Granto: mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following desc/ibd real property, together with all existing or
subsequently erected or affixed bulldings, improvements and Tixturss; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'uding stock in utilities with ditch or
rrigation rights); and all other rights, royaities, and profits relating to the ezl property, including without Himitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Ceurty, State of illinois (the "Heal
Property”):
LOT 47 AND THE NORTH 12.5 FEET OF LOT 46 IN BLOCK 7 IN NEWMAXN AND HART'S ADDITION TO
ENGLEWOOD HEIGHTS, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA.L "acRIDIAN {(EXCEPT
THE WEST 10 ACRES THEREOF) IN COOK COUNTY, ILLINGIS,

The Real Property or its address s commonly known as 8314 S. Wolcott, Chicago, IL 60820.4%48. The Real
Property tax identitication number is 20-31-401--050-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In additfon, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Paul L. Willilams and Erma B. WHliams. The Grantor is the morngagor

under this Mortgage.
[ . J';\i u w u ¥
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Guersntor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties (n connection with the indabtedness.

improvements. The word "improvements” means and includes without mitation all existing and future
improvements, bulidings, structures, moblle homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

indebtedness. The word “Indsbtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor of expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of indebtedness seoured by the , not
inciuding sums advanced io protect the security of the Mortgage, axceed the note amount of $18,000.00.
Lender, Ths word "Lender” means The Northern Trust Company, ite successors and assigns. The Lender is
the mortgagee v.nler this Mortgage.

Mortgage. The wuri "Mortgage™ means this Morigage between Grantor and Lender, and includes without
limitation ai assigrmzots and security interest provisions reiating to the Personal Proparty and Rents.

Nots. The word "Note” maans the promissory note or credit agreement dated December 30, 1897, in the
original princips! amount o2 516,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings c/, sonsolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is 2.007%. The Note is paysble in 48 monthly payments of $373.76. The

maturity date of this Mortgage Is Jantary 1, 2002,

Personal P . The words "Persunyl Property” mean all equipmeni, fixtures and other articies of
Ty < 4 ed or atfixed to the Real

Bersonal ?ro now of herealter ownes 5y Grantor, and now or hereafter aftach

roperty; together with all accessions, parts, Z0u additions 1o, ail replacements of, and ail substitutions for, g"ng
of such O?ropeny: and together with all procveds (including without limitation all insurance proceeds
refunds of premiume) from any sale or ather disporiiicn of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Pro;m;ml The words "Real Propery" mean the Zropenty, interests and rights described above in the

*Grant of age” section.
Reisted Documents. The words "Related Documents” mar.: and include without limitation all promissory

notes, credit agreements, loan agreaments, environmenta, no7eements, guaranties, security agreements,
morigages, deega of trust, and aligother Instrm&ents. agrear.éﬁs snd documents, whather gg\v o?r hareafter

axisting, executed in connection with the Indebtedness
Rents. The word "Rents” means all pressnt and future rents, revenur, \ncome, issues, royafties, profits, and
other banefits derfived trom the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECJR(TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T+ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTG/.GE AND THE RELATED
DCCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEEAS:
PAYMENT AND PERFORMANCE, Except as atherwise provided in this Mortgage, Grantor s*all pay to Lender all
mnltgl‘s&cgrttg% gt;y this Mortgage as they bacome due, and shall strictly perform all of Zruntar's obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisione:

Possession and Usa, Untll In defaull, Grantor may remain in possession and control of and operate and

manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,

replacements, and maintenance necessary to preserve its value.

nces. The terms "hazardous waste,” "hazardous substance.” i';:!l»pma!." *reloase,” and

Hazerdous Subsis .
“threalenad rejuasa” as used in this Mortgage, shall have the same meanings as set forth in the
omprahenslve Environmental Response, Compansation, and Uabillar Act of 1980, as amended. 42 U.S.C.
gecton 9601, et seq. CCERCLA®), the Supertund Amendments and Reauthorization Act of 1888, bub. L. No.
%%-1499 (FSABA"), the Hazardous Materlalg Transportation Act, 49 U.S.C, Section 1801, &t seq,, the Resourca
sarvation and Recovery Act, 42 U.S5.C. Section €901, et seq,, or othef appiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. terms "hazardous waste" and “hazardoua
gubstance™ shall aigo Include, without limitafion, petroleum and petroleum by~products or any fraction thereot
and ashestos. Grantor represents and wasrrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, d release or
threatenad release ot any hazardous waste or substance br any person on, undef, about of fom the Propeny;
(b) Grantor has ne know eddpe of, or reason to beileve thaf there has been, except as previously disciosed (0
and acknowledgad by Lender in' writing, () any use, generation, manufacture, storage, treatment, di \
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release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx hy
any prior owners or occupants of the PropertJ or “2 any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacturs, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted In compliance with all
applicable federal, state, and lacal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such ingpections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspeciions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties cont ned herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a? releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
enalties, anJ “xpanses which Lender may directly or indirectly sustain or suffer resulting from a breac ol
his section oi the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatenad release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was  should have been known to Grantor. The provisions of this saction of the Mortgage
inciuding the oblipaticn to indemnify, shall survive the payment of the Indebtedness and the satlsfaction argd
reconveyance of the Fen of this Mortgage and shall nol be affected by Lender's acquisition of any interest in
the Property, whether Sy {Graclosure of otherwise.
Nulsance, Waste, Grantcr shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on 0i-tu the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not reriove..or aram t0 any other party the right to remove, any timber, minerals
(including ol and gas), 8oil, gravet-ur rock products without the prior written consent of Lender.

Removal of Improvements. Grantol shull not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendar  As & condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements -satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s nght to Enter. Lender and its agerts and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interes's and to inspect the Property for purposes of Grantor's

compliance with the terms and condilions of this Monpage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmen’al authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such lavw, nrdinance, or regulation and withhold compliance
during any proceeding, including appropriate apf)eals, 80 loiir; &3 Grantor has natified Lender in writing prior to
domg 80 and so Iong as, in Lender's sole opinion, Lender's nierests in the Proparlx are not jeopardized.
Lender may require Grantor to post adequate security or a surety %ond, reasonably saflsfactory to Lender, 1o

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatterided the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whitk fram the character and use of the
Property are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior v.ritton consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means 12 conveyance of Real
Property or any right, titlte or interest therein; whether legal, beneficial or equitable; v.hether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrac: for-deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, oi transfer of any
beneficia! interest in ar to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, |f any Grantor is8 a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.

a%gggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of thig

Payment. Grantor shall pay when due (and in all events prior 10 dennquencyf all taxes, payroil taxes, speclal
taxes, assessments, water charges and sewer service charges levied against or on account of the #roperty.

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all ilens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otharwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the p
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after t

roperty is not AeoPard}zed. It a lien
@ llen arises or, If a

LLOLEORE
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llen is filad, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesiad 'by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
agl sfactory to Lender in an amount sufficient to discharge the lien plus an‘r costs and attorneys' fees or othor
c e?raes tha’ could accrue as a result of a foreclosure or sale under the lien. In any Contest, Grantor shall
defend Hteelf and Lender and shall satisty any adverse judgment befora enforcement :galnm the Propeny.
grrantor ,:g.aﬂ name Lender as an additional obliges under any surety bond furnished in the contest
Evidence of P nt, Grantor shall upon demand furnish to Lender satisfactory evidence of nt of the
taxes or assessments and shall authoriz%othe appropriate &overnmental officlal to deliver to Lenggrygeany time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fiftaen {15) days before any work is commenced,
any services are furnished, or any materials are supg!led to the Prooerty, If any mechan c's lien, materiaimen's
I!?n. or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender turaish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such imr.ovaments.
PROPERTY DAMZ.GE INSURANCE. The foliowing provisions relating to insuring the Property are a pan of this

Mortgage.
Maintenance of Jasurance, Grantor shall procure and maintain policies of fire insurance with standard
extended covarage ordorsements on a replacement basis for the full insurable value covering all
improvements on the Reai Property in an amount sufficient to avoid a%%llcaﬂon of any colnsurance clause, and
with a atandﬁfd mortgage4 lause in favor of Lender. Policles shall be written by such insurance companies
and in such form as may < reasonably accefname to Lender. Grantor shall defiver to Lender certificates of
coverage from each irgurer cor:aa*nlnF # stipulation that coverage will not be cancelled or diminished withou: a
minimum of ten (10) days’ prior w.nien notice to Lender and not contajniag any disclaimer of the insurer's
liability for fajiure to (lharg deuch noica. -Sach insurance policy also shall Inciude an endorsement praviding that
coverage in favor of er will not oe l.npalred in any way by any act, omission or default of Grantor or any
other person. Should the Real Properv-at any time becoma located in an area designated by the Director of

the Federal Emargency Management A0zrcy as a spacial flood hazard area, Granior agreee to obtain and
maintaln Federa! Flood insurance for thé ‘ul' viipaid principal balance of the loan, up to the maximum aﬁaouo:y
fimits eet under the Natlonal Flood insuranca £vogram, of as otherwise required b

such insurance for the term of the loan.

lostion of Proceeds. Grantor shall prorn&ﬂy natihy Lender of anﬁg loms or damage to the Pm‘.}r L:n%g‘r
r

y Lender, and to maintain

m'aly make proof of loss If Grantor falls to do 8o vifrin fiteen (15) days of the casualty.

Lender’s sacurity is impaired, Lender may, at Its e'action, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Properiy, of the restorafion and repalr of the Property. It
Lender elacts to apply the proceeds to restoration and repeis 3rantor shall repeir or replace the damaged or

destroyad Improvéments in a manner satisfactory to Lends . /Lender shall, upon satigfactory proof of such
the proceeds fo na raasonable cost of repair or restoration if

axpendlture,o?ay or reimburge Grantor from

rantor is rot in default hereunder. Any "?roceeds which have nc. ba2n disbursed within 180 days after their
recelpt and which Lender has not commitied to the repair or resturatica of the Property shail be used first to
pay any amount owing to Lender under this Mortgage, then 1o prepey sccrued imerest, and the remainder, if
any, shall be applied fo the principal balance of the Indebtedness. -+ Lander holds any procesds after
payment in full of the Indebtedness, such proceeds snall be paid to Granior

Uno)ﬁplred Insurance at Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale ur other sale held under the
provigions of this Mortgage, or at any foroclosure sale of such Property. o
Compliance with Existing Indebtedness. During the period in which any Existing )«'zdtedness described
below i8 In affect, compilance with the Insurance provisions contained in the instriaent evidencing such =
Existing Indebtedness shall constitute compliance with the insurance provisions under tt«s Mortgage, to mﬁE

extant compliance with the terms of this Mortgage would constitute & duplication of insuraice yequirement.
R o le on loss, the provisions in this Mortgag? tal.fc;r division of~J

angc proceeds from the insurance become pa);ab
roceeds shall apply only to that portion of the proceeds not payable to the hokder of the ExistingCD
ndabtadness. “}
EXPENDITURES BY LENDER. If Grantor falis to comply with any provision of this Mon?age. including anys}
obligation to maintain Exlsting Indebtedness in good standing as required below, or it any action or a?fma :ﬁ

¥

commenced that would materially affect Lender's interests in the Prg?eerty Lender on Grantor's
shall not be rec!uired to. take any action that Lender deems appropriate. Any amount that Lender expands in so
doing will bear interest at tha rate provided for in the Note from the date incurred or paid by Lender to the gate of

repayment by Grantor. All such expenses, at Lender's option, will (a&hbe payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instalilment payments to become due
during either (i) the term of anr applicable insurance agollc:y of ’gi) the remafnlng‘_ﬁerm of the Note, or (c} be

ch wil ie at the Note’s maturity. This Mortgage also will secure

treated as a balioon ent wh | be due and )
t of these amoupa%Ts. Tha rights g'rovided for E\a&is Palagrgfgi shall be in addition to an{ g?hef r:ghts or any
the detault. ender shall not be

?:r%rg&n“ to which Lender may be antitied on account o Any such action b
construed as curing the default 8o as 10 bar Lender from any remedy that it ctherwise would have had.

Xq"&?g’;ﬁ?"‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Thie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ail liens and encumbrances other than those set forth In the Real Property description
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or in the Ekisting Indebtedness section below or in any title insurance policy, title report, or final title apinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and * (b) Grantor has the full
right, power, and authority to execute and deiiver this Mortgage to Lender.

Defense of Title, Subject 10 the exceplion in the paragraph above, Grantor warrants and will forever defend
the title to the Property agains! the lawlul claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Fany in such proceeding, but Lender shall be
entitied to gamcipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deilvered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The f{ollowing provisions concerning existing indebtedness (the "Existing
indebtedness"™) are.a part of this Mortgage.

Existing Lien.The lien of this Morigage securing the indebtedness may be secondary and inferior to an
existing lien. rantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness anc te prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, ur any default under any security documents for such indebtedness.

Defauit. If the paymer« o' any Installment of principal or any interest on the Existing indebledness is nol made
within the time required Uy the note evidencing such indebtedness, or should a default occur under the
instrument securing such indzbtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indzyiedness secured by this Martgage shall become immediately due and payable,
and this Mortgage shall be in defauit.

No Modification. Grantor shall tivt-enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prionty over this Mortqa e by which that agreament Is modified, amended,
extended, or renewed without the prinr written consent of Lender, Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The faliowing provigions rakiting ‘o condemnation of the Property are a part of this Morigage.

Apgilcatlon of Net Proceeds. If all or any pad of the Property ls condemned by eminent domain proceedings
or by any ?roceedmg or purchase in lfeu of condsmnation, Lender may at its alection require that ail or any
gon on of the net proceeds of the award be app.ied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mear the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in cuanection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesc?:y to defend the action and obtain the award.
Grantor may be the nominal artY in such proceeding, bui . cnder shall be entitled to participate in the
proceeding and 1o be represented In the proceeding by counsel of iis.own choice, and Grantor wili deliver or
catée';q torbe delivered to Lender such instruments as may be requ.sted by it from time to time to permit such
participation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUYTZORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charqfs. u request by Lender, Grantor shal' exacute such documents in
addition to this Mortgage and take whatever other action Is requested by Lader to perfect and continue
Lender's lien on the Feal Property. Grantor shall reimburse Lender for ail taxes, a7, described beiow, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, includns without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mt ape.

Taxes. The tollowInP shall constitute taxes to which this section applies: (a) a specific/ifix upon this type of
Mo.nﬁaae or upon ali or any part of the Indebledness secured by this Mortgage; (b} a spesitic tax on Grantor
which Grantor Is authorized or required to deduct from payments on the indebtedness secuiau Dy this type of
Mortgage; (c) a tax on this type © Monqage char?eabla apainst the Lender or the holder of the Note; and %1)
a gpt‘acrn ic tax on ail or any portion of the Indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. | any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shail have the sama effect as an Event_of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event ol Default as provided below unless Grantor either
La;) pays the tax before it becomes delinquent, or (D) contests the tax as Brovided above In the Taxes and
h :ecg gection and deposits with Lender cash or a sufficient corporate surety oond or ather sgcurity satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement, This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.
Securlty inferest. Upon request by Lender, Grantor shall execute financing statements and take whateveé

other action is requasted by Lender to perfect and continue Lender's security interest in the Rents an
Paersonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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me and without further authorization from Grantor, file executed counerparts, copies or reproductions of this

or}Papn as a flnancinq statement. Grantor shall relmburse Lander for il expenses incurred in perfecting ot

continiing this security Interest. Upon defautt, Grantor ghall assemble the Personal Proper%m a manner and
at & place reascaably convenlent to Grantor and Lender and make it available to Lender w in thwee (3) days
after recelpi of written demand from Lender.
Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
&oncemm the security interest granted by this Moﬂgage may be obtained {each as required by the Uniform

ommerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lencer's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such oficos and places as Lender ma‘y deem appropriate, any and ail such monu:Fes. deeds of trust,
gecurlty deeus, sacurlty agreements, financing statements. continuation statements, Instruments of further
S urance, certirceias, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, D%ecriect. continue, of Rreserve m@ the obli?ahona of Grantor under the Note,

aecun&v nerests od Dy this M

this Mortgage, and @ Related Documents, and (b) the liens creat ortga
uired by Grantor, Unless prohibited by law o agread 10

on the Property, whexi#: ow owned of hereafter atg n
the contrary by Lendey i writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters e’errad 1o in this paregraph.

Al ~in-Fact. |f Grant> 7alls to do any of the things referred to In the precading paragraph, Lender may
do 80 for and In the name of Gramor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably aPpalnts Lander as C:etor's attorney-in-fact for the purpose of making, exacuting, defivering,
filing, racording, and doing all other things as may be necessary o desirable, in Lender's sole opinion, t0
accomplish the matters referred 10 in te preceding paragraph.

FULL PERFORMANCE. |t Grantor ﬁas all tre indebtedness when dus, and otherwise performs all the obligations
imposed upon Grantor under this gage, Lerqey ahall execute and deliver to Grantor a sultable satisfaction of
this Mostgage and sultable statements of wermineuon of any financing statement on file evidencinP Lender's
securlty Interest in the Rents and the Personal FI0 . Grantor will pay, It permmedel'n% applicabie law, any
reasonable termination fee as determinad by Lender frum vime fo time. M, however, payment is made by Grantof,
whether voluntarily or otherwise, or by guarantor of by any third party, on the Indebtedness and thereafter Lender
i8 forced to remit the amount of that payment ‘a) to Grantur’) trustee in bankrup!c¥ of to any simllar person under
any federal or state bankruptcy law or law for the relief of uelitors, (b} by ieason of any judgment, dacree of orger
of any court or administrative ody having jurisdiction over Lecwtar or any of Lender's ?eny or ﬁz by reason of
any settlement or compromise of any claim magde by Lenuer vith any ciaimant (including without limitation
Grantor), the indebtedness shall be considered unpaid for the purrose of enforcement of this’ Mortgage and this
Mong? a shall continue to he effactive or shall be rainstated, as the case may be, notwithstanding any

lation of cing the Indebtedness and the

cancel this Mortgage ar of any note or ather instrument or agre/ment eviden
or racovered to the sar extent as If that amount never had

Property will continue to secure the amount re‘pald
naen originally racelved by Lender, and Grantor ahall be hound by any “apment, decres, order, settiemaent oOf
comprormise ralating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lander, shall congtitute an Gvant of default ("*Event of Default”)

under this Mortgage:
Defauit on Indebtedness. Fallure of Grantor to make any payment when due On the !ndebtedness.

Defauit on Other P nts. Fallure of Grantor within the time required by tMis :Jeng:f?e to make any
payment for taxes or Insurance, or any other payment necessary to prévent filing of #r %+ gffect discharge of

any lien,
ce Default. Failure of Grantor to comply with any other term, obligation, cuvenant or condition

lan her
contained in this Mortgage, the Note or In any of the Related Uocuments.
esentation or statement made or furnishad to Lender by or on behalf of

False Statements. Any warranm r
Grantor under this Mortgage, the Note or the Reiated Documents (s false or misleading in any material

respect, either now or at tha time mada or lurnished.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effac‘ including failure of any coflateral documents to Creaté a valid and perfected security interest o lien) at
any time and for any reason.

Desth 06 Insolvency. Tha death of Grantor, the insolvency of Grantor, the ntment of a receiver for any
part of Grantor's property, an assignment for the benefit of creditors, an of creditor workout, or the
commeancement of any proceeglng under any bankrupicy or insolvency iaws by or against Grantor.
Forecloaure, Forlelture, etc. Commencemsant of toreciosure or forfelture procesdings, whether by Judicial
proceading, seli-help, sion o any other method, by any creditor of Grantor of by any governmental

Boency against any of the Pro " However, this subsection shall not in the event of &
Y 5 4 % or reasonabieness of the claim whlch.?g't\;\e basis of the 1oregfgﬁre of

dispute by Grantor as to the v
forefeiture proceodln%. provided Grantor gives Lender written notice of such claim and furnishes

or a surety bond for the claim satistactory 0 Lender.

reach of Other Agresment. An breach by Grantor under the terms of an other agreement hetwaen
N nd Lendarmla not remgdlod wlthlnvany grace perlod provided therelnx lncludlng without {imitation

8
Grantor a

LLOLS:086
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ff;y agreerﬁent concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Propenty securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oPtion, may exercise any one or mara of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtrdriess iImmediately due and payable, including any prepayment penaity which Grantor would be

required to pay.
UCC Remedies. with resﬁpect to all or aqr part of the Personal Property, Lender shall have all the rights and
remedies of a secuisd party under the Uniform Commercial Code.

Collect Rents. Lende: shall have the right, without notice to Grantor, to take possassion of the Property and
coliect the Rents, inciugi«3 amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tne irdebtedness. n furtherance of this right, Lender maﬁ require any tenant or other
user of the Property to mak:-payments of rent or use fees directly to Lender. [ the Rents are collected by
Lender, then Granior irrevocab’y designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in fre name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to !ender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whe’ner.or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph-either in person, by agent, or through a receiver.

Mortgagee in Poasession. Lender shali Heve the right to be piaced as monﬁagae in possession or to have &

receiver appointed to take possession of all o7 zay part of the Property, with the power to protect and preserve

the Propertyhto operate the Propeng preceding 10reclosure or sale, and to collect the Rents from the rop%ty
n

and apply the proceeds, over and above the roust of the recelvershlgbda%agnlaatwthe'_g}%eebrt,gdﬂgg?. 0 mg
' 8
a

apém niment of a receiver shall exist whether or ‘no. the apparent vaiue of the Property exceeds th
in elbtedness by a substantial amount. Employment by Lender shall not disquallly a person from serving as
recelver.

Judicial Foreclosure. Lender may abtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender raay obtain a j‘ud ment for any deficiency
remaining in the Indebtedness due to Lander afier application of aliamaunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alf other rights and remedies provized In this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herehygwgtves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shail bz ivee to seil all or any part
of the Property together or separately, in one sale or by separate sales. Lender siall hg enthled to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of #:1-oublic sale of the

Personal Property or of the time after which any private sale or other intended disposi.forof the Pergonal

tF;‘ra;;erltay ollg ép &e i?i’ar?e' Reasonable notice shall mean nolice given at (east ten (10) days efore the time of
e 8a isposition,

Waiver; Election of Remedies, A walver by any party of a breach of a provislon of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwigse to demand strict compliance with that provision
or any other provisian. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expanditures or take actlon 1o perform an obiigation of Grantor under this
Mortgage after fallure of Grantor to perform shail not affect Lender's right to declare a default and exercise its
remedi@s under this Mortgage.

Attorneys' Fees; Expenses. If Lender institules any sult or action to enforce any of the terms of thig
Mongaqe. Lender shall be entitled to recover such sum as the court may ad*udge reasonable as atterneys
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necassan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate Provided for In the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is & Jawsult, Including attorneys' fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct on? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining i le reports {including
foreciosure reports), survayors' reports, and appratsal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any cour costs, in addition to all other sums provided by law.

morigagee in ?ossession or recelver may serve without bond if permi
o}
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shail be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when ac&t#gl‘!‘ delivered, or when deposited with a nationalily
racognized ovarnight courfar, or, if mailed, shall be deemed ve when deposited in the United States mail first
class, certified or registered mail, .Poeta @ prepaid, directed to the addresses shown near the beginning of this
, Any may change its address for notices under this Mortgage by giving formal written notice to the

Mortgage.

other parties spec!gln hat the purpose of the notice is to change the party's addrass. All copies of notices of

foreciosure from the holder of anypllen which has priority over thlsqaortoage ghall be sent to Legg‘er's address, as
shown naear tha beginning of this Mortgage. Fur notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscellanacus provisions are a part of this Mortgage:
Amendments. This Mortgage, togethar with any Related Documents, constitutes the entire understanding and
o SaChe s e w3 ) S0 b e AT o s SO 10 b8 ST o

boung| gy the aitaration of amendmant. 9

Applicable Law. ~This Morigage has been delivered to Lender and accepled by Lender in the State of
fllinols. This Moiirape shall be governed by and construed in accordance with the laws of the State of

iflinols,
C n Headings. Capuor headings in this Mon 2re for convenience purposes oniy and are not 1o be
vsed to lnterprgtggr deﬂar‘l; ¢v: provisions of this M. gene. e y

r. There shall be no mercar of the interest or estaie created by this Morigage with any other interest or
estale in the Property at any L.mu %ald by or for the benefit of Lender in any capacity, without the written
consent of Lender,
Mu Parties, Al obligations of Crantor under this Morigage shall be joint and several, and efl references
to Grantor shall mean each and every-Crantor. This means that each of the persons signing below is
responsible for all obligations in this Monguc?.
Saverabliity. If a court of competent Juiis”iction finds any provigion of this Mortgage to be invalid or
unenforceable as to any o!:;erson or clrcumstince. such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstaices. [f feasible, any such offending provision shall be
deemed to be mogified to be within the limits of onforceabliity or validity; however, if the oifending provision
cannot be 8o modified, it shali ba stricken and all otier nrovisions of this Mortgage in all other respacts shali
remnaln valid and enforceabis.
Sueﬁuon and Assigns. Subject to the timitations starcd /. this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and Inure to the beneit o7 the , thelr successors and assigns. it
ownership of tha Property becomes vested in a person other Y11 Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Me:gage and the Indebtedness by way of
{nd e%%%%%% :)r extension without releasing Grantor from the obligutions of this Morigage or liability uncar the
Time s of the Essence. Time is of the easence in the performance of thip MAnrtgage.

Walver of Homestead Exemption. Grantor hereby releases and waives i r:ghts and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured Ly this Mortgage.

Walvers and Consents, Lender shall not be desmed to have waived any rights unzor this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed bn ender. 110 d3lay or omission on the
part of Lender In exerc smg1 an& r‘l_‘:ht shall operate as & walver of such right or any o%.e= right. A waiver by
any party of a provision of this Mo rgape shall not constitute a walver of or prejudice the p7rty’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waivee 0) Lender, nor an

course of dea!ln? between Lendaer and Grantor, shall constitule a waiver of any of Lender'z ﬂﬂ».m Or any o
Grantor's obligations as to any future transactions. Whenever consent by Lender is requirec. \: this Mongaggi »

U

}ha granting of such consent l% Lender in any instance shall not constitute continuing consent to subseq

nstances where such consent s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o
ALY,

Paul L. Williams

/’ o jzj// Lo

Erma B. Wiliizins

INEIVIDUAL ACKNOWLEDGMENT

stATEOF . — LU No (> () )

~ ) 88
COUNTY OF C ctle \

On this day before me, the undersigned Notary Public, wersonally appeared Paul L. Willlams and Erma B.
Williams, to me known {o be the individuals described in ang v/no executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deec‘ tor the uses and purposes therein mentioned.

Given quer my hand and official seal this_ SU' R dayof L (e whiy 19 47
By ( P ;\\...tl . h\( I /\ A D~ Residing .t__:«_f{/\/‘.(.p‘ \)u \ \ \ xm\ Y
( i

l .
Notary Public in and for the State d1 AT oS

My commission expires

MY COMMISSION EXE. M 3uzu |
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