UNOFFICIAL COP¥:uzvo:

S rament owel prepared by
MATTAN MORTORGE CORPORATION
g4t JeTH AVENUE
ORLAND PARE, L6 s

-
MAMHNTTAN MOk CAGE CUREDRATION
dRTHOIOTH STRERY
Lot e
1| FINAL 00 D0FICATEON DEPT 3 S0TH
|Spmce Abave Fhib Line For Recorsting Data)

MORTGAGE 60408933
1604089338

_ THIS MORTGAGE (“Sezurity Instrument”} is given on November 26, 1937
(7™ The mortgagor is

DAVID ROE SR, MARRIED TO DOROTHY ROE
DAVID ROE JR, UNMARRIED

;j;i NOP}?@E{ES’I’EAD PROTERTY AS TO DAVID- Zu% SR. AND DOROTHY ROE
¥4 3

[
oo YO {"Borrower”).
This Sccurity Instrument is given to
V) CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey | and wnose address is
343 THORNALL ST, EDISON, NJ 08837 (“Lender™).
Borrower owes Lender the principal sum of
Cne Hundred Two Thousand, Five Hundred and 0(/109 Dollars
(118§ 102,500.00 ). This debt is evidenced by Borrower’s sate dated the same date as this Security
{nstrument ("Note™). which provides for monthly payments. with the fuli debt, if not paid-sarlier, due and payable on
December 1, 20627 . ThisSccurity Instrument secures to Lender: (a) the repayime s of the debt evidenced hy the Note,
with interest, and all renewals, extensions and modifications of the Note: (b) the payment ¢ all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the performarnice of Barrower's covenams
and agreements under 1his Security Instrurment and the Note. For lflis purpase, Borrower does herebyr mo.tgage, grant and convey
to Lender the following described property located in

COOK Cuourity, Hlinois:

UNIT B IN 1542 NORTH WOOD CONDOMINIUM ASSOCIATION AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 45 IN
BLOCK 1 IN PICKET’S SECOND ADDITION TO CHICAGO IN THE NORTHEAST
1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TRIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. WHICH SURVEY IS
ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DCCUMENT TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. PIN 17-06-202-025
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which has the address of U N O F F I C IA L C O PY

1542 N WOCD ST UNIT 1B, CHICAGO, IL 60622

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtehances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. gram and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Barrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

("Property Address");

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and nonr-uiniform covenants with Hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds $ar Vaxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
1o Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments Which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents-ip e Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; fe) yeany mwortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in
accordance with the provisions ol Paragraph 8, in lieu of the payment of mortgage insurance premiums.  These items are called
"Escrow ftems.” Lender may, atl any time, colfect and hold Funds in an amount not 10 exceed the maximum amount a lender
for u federally related mortgage loar-may require for Borrower's escrow account under the federal Real Estate Setilement
Procedures Act of 1974 as amended fromite to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless another law that applies 1o
the Funds sets a lesser amount. {f so, Lewdod may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fysids due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with-applicable law.

The Funds shall be held in an institution ‘whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or i1 auy-Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrower interést on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requite Borrower 1o pay a one-time charge for an independent real estate tax reporting scrvicr&o
used by Lender in connection with this loan, unless applicable law provides otherwise, Uniess an agreement is made or applicabl

law requites interest to be paid, Lender shall not be required ta pay Lorrawer any inlerest or carnings on the Funds. Borrowerak.

and Lender may agree in writing, however, that interest shall be paid-anthe Funds. Lender shalt give to Borrower, withoutes?
charge, an annual accounting of the Funds, showing credits and debits to'the “unds and the purpose for which cach debit 1o thc:-j

Funds was made. The Funds are pledged as additional security for all sume/secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by ayplicible law, Lender shall account to Borrower @
for the excess Funds in accordance with the requitements of applicable law. If tie-aiount of the Funds hetd by Lender al any -
time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrov ez in wriling, and, in such case Borrower b
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall izake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund to Barrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, privato the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agans! the sums secured by
this Sccurity Instriment.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by lLemder under
Paragraphs | and 2 shalf be applied; first, to any prepayment charges due under the Note; second, 1o amannts payable under
Paragraph 2: third. 1o interest due, fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground retis, ifany. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or il not paid in that manner, Barrower shall pay them on lime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payiments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable tw Lender; (b) contests in good faith (ke
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent the
enforcement of the lien: or (c) sceures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to
this Security Instrument. 1T Lender determines that any part of the Property s subject to a lien which may aitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

maore of the actions set forth above within 10 days of the giving of notice.
8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
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Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Praperty in accotdance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals. [ Lender requires, Borrower shalt promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt natice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  1f the restoration
or repair is not ecconomically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nol then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or does not answer within 36 days a natice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may coblect the insurance proceeds. Lender may use the praceeds to repair or restore the Property or lo pay sums secured
by this Security Instrument, whether or not then due.  The 30-day period will begin when the natice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dar¢af the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting (rom damage
to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aceusnion.

6. Occupancy, Precervation, Malntenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, exablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Insirumens and shall continue 1o occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shali not be unreasonably withheld,
or unless extenuting circumstances exist which-are beyond Borrower's controi.  Borrower shalt not destroy, damage or impair
the Property, allow the Property to deterioraie, or.commit waste on the Property.  Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, (is begun that in Lender's good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien crearzd by this Security Instrument or Lendet’s securily interest.  Borrower may
cure such a default and reinstate, as provided in Paragiepin, 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes foifZiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest.  Borrower shall also be in default il
Borrower, during the lean application process, gave materially falsc or inaccurale information or staemets to Lender (or foiled
to provide Lender with any material information) in connection witii the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propeity «is a principal residence. [f this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the lease~ IT Borrower acquires fee title to the Property, the
leaschold and the fee titie shall not merge unless Lender agrees (o the merge:in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails fonerform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly a%icet Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws er regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's righto-in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumest, sjpzaring in court, paying reasonable
attorneys' fees and cntering on the Property to make repairs.  Although Lender may take aoven under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall becorie additional debt of Borrower
secured by this Sceurity Instrument,  Unless Borrower and Lender agree to other terms of pajyacnt. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with imerest, upon notize from Lender to Borrower
requesting payment,

R. Morigage tnsurnnce, H Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect 11, for any reason,
the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the pesiuwms required
to obrain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly equivalem mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a s equal to
one-twelfih of the yearly morigage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licw of mortgage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics wpon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned and
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In the evemt of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security (nstrument shatl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
totat amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is less than the amount of the sums securcd immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Sceurity instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to inake
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either {o restoralion or repair of the Property or o the sums
secured by this Security Instrament, whether or not then due.

Uinless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dates the monthly payments referred to in Paragraphs | and 2 or change the amount of such paymenls.

11. Borrower Not Released: Forbearunce by Lender Not s Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Barrower shail not operae 14 release the liability of the original Borrower or Borrower's successors in interest. Lender shall nos
he required to commence proce:dings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest” Auy forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or r2mady.

12. Successors and Assighs Bourd; Joint ond Severa] Linbility; Co-Slgners. The cavenants and agreements of this
Security Instrument shall bind and benelt 2ae-successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Barrawer's covenanmts and agregments shall be joint and several,  Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) {5 co'signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's intercst in the Propenty under the tertiis o7 this Security Insirument; (b) is not personally obligated (o pay the sums

secured by this Security Instrument; and (¢} agrees tide Londer and any other Borrower may agreed (o exlend, modify, forbear

or make any accommodations with regard to the terms i *his Security [nstrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a faw which sets maxitmunt toan charges,
and that law is finally interpreted so that the interest or other lcan charges colleeted of to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shall-be‘reduced by the amount necessary to reduce the charge 1o the
permitted limit: and (b any sums already collected from Borrower wiich exceeded permitied limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal o:ves-under the Note or by making a direct payment lo
Borrower. If a refund reduces principal, the reduction will be treated as- jiartial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumezi shall be given by delivering it or by mailing
it by first class mail antess applicable law requires use of another method.  The rintice shall be directed to the Property Address
ar any other address Borrower designates by notice 1o Lender, Any notice to Lender liziibe given by first class mail 1o Lender's
addzess stated herein or any other address Lender designates by notice to Borrower, “Any-nntice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as proviced in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by dederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-tecurity Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o- the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrumeni-ans the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Nate and of this Sccvrity [nsirument.

17. Transfer of the Property or a Beneficinl Interest In Borrower. 1f all or any part of the Prope iy br any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale

of this Security Instrument.

{f Lender excreises this option, Lender shall give Borrower notice of acceferation, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity {nstrument. H Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; ot (b) entey of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all summs which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
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default of any other covenants or agreements; (c) pays alf expenses incurred in enforcing this Security Instrument, including, bul
not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
herehy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case
of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nole and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated (o a sale of the Note. I there is a change of the Loan Servicer, Borrower will
he given wr.tten notice of the change in accordance with Paragraph 14 above and apphicabic law.  The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding tswo sentences shall not apply to the presence, use, or storage on
the Property of smail quantitics of Hazardous Substances that are generatly recognized Lo be appropriate to normal residential uses
and 1o maintenance oivtae Property.

Borrower shal prampily give Lender written notice of any tnvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory-acency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actial anowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation.of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accrddance with Environmental Law.

As vsed in this Paragraph 20/ "Mazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substzces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia)s-codiaining asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law™ means icderz!-laws and laws of the jurisdiction where the Property is located that relate to

health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall giveurdice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrutnent.tbut not prior to acceleration under Paragraph 17 unless
applicable Iaw provides otherwise). The notice shall specify| (a) the default; (b} the action reguired fo cure the default; (¢}
a date. not less than 30 days from the date the notice is givei 2o Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified iiik¢ notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure hy judicial proceeding anel sule of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to aeiers In the foreclosure proceeding the non-existence
of a default or any other defense of Barrower to acceleration and forecionwre, I the default is not cured on or before the
date specified in the notice, Lender at its option may require immedlate paymeziiin full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunient by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedles provided in this'®aragraph 21, including, but not limited

to, reasonable pttorneys’ Tees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Sccurity Insirement, iender sial? release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

24, Riders to this Security Instrument. I one or more riders ate cxecuted by Borrower ard recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and siial’ amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament.

The following riders are attached:
Condominium Rider 1-4 Family Rider

ILLINGIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT Form 3014 9700

C-120501T Page 5 of b (Rev, 10/94)
Replaces MAR VK iKey S 40

086

H
>

aS0LE




. UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in .mv dcr(‘;) uu:utul lay Bnrmwu and ru.nrdcd with it

¢ s o
{{/ Im*v-*‘m J/ : '5(-},.% e
DA\}f OF SR

B ‘Z ,\_
DAVID ROE JR

_ {Spece "elow This Line For Acknowledgenent]

STATE GF ILLINOIS, County of COOK l
58

J

I, the Undersigned, a Notary Public in and for said county azatsiate, do hereby certity thal
DAVID ROE SR, MARRIED

DAVID ROE JR, UNMARRIED

Z80LE0SL

personally known 1o me $o be the same person(s) whose name(s) is(are) subscribed to the foregoing instrament, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as‘nis. her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 26t h day of  November, 1997
My Commission expires:

A K{m; { f1v (1} {i/f,-m//\ P"({
. Notary Pibik
"OFFICIAL SEAL"
Andrew Walter Sohn
Notary Public, State of Iilinois

My Commission Expires 12/9/97 .
B A A A A o A A iAotk

Prepared By:
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CONDOMINIUM RIDER 60408933

1604089338
THIS CONPOMINIUM RIDER is made this 26th day of
November 1997 and is incorporated inte and shall

be deemed to amend ind supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrurent") of the same date given by the undersigned (the
"Borrower") to secure/gorrower’'s Note to

CHASE MANHATTAN MORTGHEGE CORPORATION

a corporation organized and existing under the laws

of the state of New Jerseg ,
{the "Lender"} of the same Jdate and covering the Proparty described in the

gecurity Instrument and located a’:
1542 N WOCD ST UNIT 1B, CHICAZD, IL 60622 Property Address

The Prcperty includes a unit in, tcgethar with an undivided interest in the
common elements of, a condominium projct ‘known as:

1542 N WOCD

Name uf Condoneeiein freomect
{the "Condominium Project"). If the owners asroriation or other entity which
acta for the Condominium Project (the "Owners./aAgsociation") heolds title to
property fcor the benefit or use of its members or (shareholders, the Property
also includes Rorrower’s interest in the Ownerg hsg~ciation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as
follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all ol Z2etrower’'s
obligations under the Condominium Projects's Constituent Docume:ts, The
"Consgtituent Documents® are the: (i)} Declaration or any other document' which
creates the Condominium Project; ({ii) by-laws; (iii) code of regulationg; and

'iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted inaurance carrier, a "master“ or “blanket" policy on the
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Ffor the periods, and against the hazards Lender
requires, including fire and hazards included within the term ‘“extended
coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Agsociation policy.

Rorrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In ~he event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or
to common <lsmants, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security
Instrument, with/any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be
reasonable to ingure <hat the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The prcceedz of any award or claim for damages, direct or
consequential, payable to Bolrower in connection with any condemnation or other
raking of all or any part of thg Property, whether of the unit or of the common
=lements or for any conveyance .in iieu of condemnation, are hereby assigned and
shall be paid to lender. Such prozezds shall be applied by Lender to the sums
secured by the Security Instrument s provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender's prior written consenl. sither partition or subdivide the

Property or consent tc:
(i) the abandonment or termination of thie Condominium Project, except for

abandonment or cermination required by law/ *n the case of substantial
destruction by fire or other casualty or in the cise of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the Cunstituent documents if the
provision is for the express benefit of Lender;

{ii1) termination of professional management aud assumption of sgelf-
management of the Owners Association; or

{ivi anv action which would have the effect of rendzring the public
liability insurance coverage maintained by the Owners Association unacceptable

o Lender.

F. REMEDIES. I1f Borrower does not pay condominium dues and assesramnnts when
due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the 3icurity
Instrument. Unless borrower and Lender agree to other terms of payment, thege
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider
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60408933
1604089338

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26th day of November, 1997
and is incorporated into and shill be deemed to amend and supplement the Mortgage, Deed of Trust ar Securily
Deed {the "Security Instrument’of the same date given by the wadersigned (the "Borrower”) to secure Borrower's

Nate 1o
CHASE MANHATTAN MORTCAGE CCRPORATION

, a corporation organized and existing
under the laws of the stote of  New Jersey
(the “Lendes”s of the same date and covering e propenty described in the Security lnstrument and located a:

1542 N WOOD ST UNIT 1B, CHICAGO, IL 60622
Propesty Addtese

1-4 FAMILY COVENANTS, In addition to 14e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 75 fallows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
property described in the Security Insirument, the following items are-waded fo the property description, and shall
also constitute the Praperty covered by the Security Instrument: building niaterials, appliances and goods of every
nature whatsoever now ot bereafter foeated in, on, or used, or intended to be usél-in connection with the Property,
including, but not fimited to, thase for the purposes of supplying or distributing heriing, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, sccurity and access/cunirol apparatus, plumbing,
hath tubs, water heaers, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dicoosals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cahinets, panelling and attached floor coverings now or hereafter mtached to the Property, ali.of which, including
replacements and additions thereto, shall be deeted to be and remain a part of the Property covered by tis Security
Instrument. All of the foregoing together with the Property described in the Security Instrument {0 e leaschold
estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and iy Seeurity
Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree lo or make
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a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regnlations and requirements of any governmental body applicabie

t the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shafl not aliow any lien
iferior to the Security Instrument (o be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintais insurance against rent loss in addition to the
ather hazards Tor which insurance is required by Uniform Covenant 5.

E. "RORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BURKOWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Usiform/Covenant 6 concerning Borrower’s occupancy of the Property is defeied.  All remaining
covenants and agreemere et forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT CF LEASES. Upon Lender's request, after default, Borrower shall assign to Lender
all leases of the Property and ali security deposits made in connection with leases of the property.  Upon the
assignment, Lender shall have the rigiit.o modify, extend or terminate the existing leases and 10 execute ncw leases,
in Lender's sole discretiont. As used in 1'as Paragraph G, the word "lease” shall mean “sublease” if the Sceurity

Instrument is on a teaschold.

H. ASSIGNMENT OF RENTS; AFRGUATMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absalutely and uncondilionally assigns and transfers to Lender all the remts and revenues ("Rents”) of the
Property, regardiess of 10 whom the Rents of the Propirty are payable, Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant ol tne Praperty shall pay the Reats to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lénder has given Borrower natice of defaull pursuant
1o Paragraph 21 of the Seeurity Instrument and (i) Lender has given notice to the tenant(s) that the Rents are 1o
be paid to Lender or Lender's agent.  This assignment of Rents conatitutes an absolute assignment and not an
assignment for additional sceurity only,

If Lender gives notice of breach to Borrower: (i) all Rents receiverd by Botrower shall be held by
Borrower as trusier for the benefit of Lender only, to be applied to the sums-secured by the Security Instrument;
(it) Lender shall be entitled to colicct and receive all of the Rents of the Properyy; (il Borrower agrees that each
tenant of the Property shall pay ait Rents due and unpaid to Lender or Lender’s ajents upon Lender's written
demand 10 the tenant; (iv) uniess applicable law provides otherwise, all Rents collectzu, by Lender or Lender’s
agents shall he applied first to the costs of taking control of and managing the Property snu coliccting Rents,
including. but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repail 2 maintenance
costs, fnsurance premiums, (axes, assessments and other charges on the Property, and then to the surs secured by
the Security Tnstrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liabite (0 siccount
fur only those Remts aclually received; and (vi) Lender shalt be entitled to have a receiver appoinied.io take
possession of and mapage the Property and collect the Rents and profits derived from the Property without any
showing as 1o the inadeguacy of the Property as security.

If the Rents of the Property are not sufficient 1o cover the cost of taking control of and managing the
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'
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebledness
ol Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower las not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do se al any time when a default occurs.  Any application
of Rents shall not cure or waive any defaull or invalidate any other right or remedy of Lendet.  This assignment
of Rents of the Property shall terminate when all the sums secured by the Security fnstrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender bas.an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security [nstrument,

BY SIGNING(ERLOW, Borrower accepts and agrees 1o the termns and provisions wnuuWn this -4

F.umllkldt.r/ ) / k_ . s

i
/
s

o

R i

-D-—'_ -

&
x
o

i

S0L

MULTISTATE -4 FAMILY RIDER Feamt V)70 9 )
MAR o SLT (57440 Page T ol 3 (Replaces 1094y




