UNOFFICIAL COR337288... . .

]
5202/0084 21 001 1998-01-14 12:2
1

0
]
d

Cook County Recorder 31,60

MORTGAGE
AVONDALE PRIME LOAN

(Illinois)

This Mortgage ( "Mortgage "7 1s given this 8TH day of January , 1998 | by the
Mortgagor, KWANGBOCK LEE and 7NNTE LEE, HUSBAND AND WIFE AS TENANTS BY THE

ENTIRETY
(herein “brizawer ™), to the Mongagee, Avondale Federal Savings Bank, its

successors and/or assigns, a federally chartered-sa7ings bank, whose address is 800 Roosevelt Road, Building E,
Suite 300, Glen Elyn, Winois 60137, (herein “Leder™).

WHEREAS. Borrower and Lender have entered into an Avondate Prime Loan Agreement and Disclosure
Statement (the “Agreement ") dated the same date as this Morigege, pursuant to which Borrower may from time to
time borrow from Lender sums which shall not in the aggregate ovtstanding principal balance exceed
% 34,400.00 (the “Mavimum Credit Line™) plus inicrest (finance charges) on the sums borrowed
pursuant o the Agreement, payable al the rates and at she times providedTor in the Agreement. As provided in
the Agreement or afier  January 22, 2008  (the “Ewpiration Date”) il sums outstanding under the
Agreement may be declared duc and payable, together with interest thereon, raizss Lender agrees Lo extend such
Expiration Date. In any event, all amounts borrowed under the Agreemen pius intérest thereon must be repaid
hy January 22, 2008 (the "Final Maturity Date™).

Toy StctrE w Lender the repayment of the indebtedness incurred pursuant 1o the Agrezment, (including,
without limitation, such future advances as are described in paragraph 16 hereof) willvdnerest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sceurity of 1his
Mortgage, and the performance of the covenants and agreements of Borrower contained herein and in the
Agreement, Borrower does hereby morigage, grant and convey o Lender the foliowing described propeity located
m the County of  COOK . State of Mineis:

Legal Description: See Exhibit “A” Attached mT“BNm
L1 VDRESS

Permanent Index Nunther: 08-24-404-023 VOL S50

Which has the address of 18 ROXBURY CT, DES PLAINBS, IL 60018
therein “Property Address”);

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and protits, water, water rights, and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions theteto,
shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
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shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property for leaschold estate if this Mortgage is on a leaschold) are herein referred to as the

“Properiy. "

Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions (o coverage in any title insurance policy insuring Lender's interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, encumbrances, declarations, easements oF restrictions listed in a schedule of
exceptions (o coverage in any title insurance policy insuring Lender's interest in the Property or of record on the

date hereol.
COVENANTS

Borroweram Lender covenant and agree as {ollows:

1. Pavitert of Principal and Interest.  Borrower shall promptly pay when due without setof,
recoupraent o deduction, P principal of and interest on the indebtedness incurred pursuant to the Agreement
tincluding future advances), (egether with any fees and charges as provided in the Agreement,

2 Application of Zayments.  Unless applicable law provides otherwise, all payments received by
Lender under the Agreement and paiagraph | hereol shall be applicd by Lender first in payment of any advance
made by Lender pursuant to this Mertgaze, then to fees and charges and interest payable pursuant to the
Agreement, then Lo the principat amouniz-ozisianding under the Agreement,

I Charges; Liens. Borrowe: siaall promptly pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributabic a0 the Property which may attain a priority over this Mortgage,
and Jeaschold payments or ground rents, if any, iucluding all payments due under any morigage disclosed by any
title insurance policy insuring Lender's interest in the Property or of record on the date hereof.  Borrower shatl,
promptly turnish to Lender all notices of amounts die under this paragraph and receipis evidencing such
payments. Borrower shall promptly discharge any tien whi<h kas priority over this Mortgage, except for the lien
of any mongage disclosed by the title insurance policy insuring Lender's interest in the Property or of record on
the date hereof; provided, that Borrower shall not he required to discliarge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such fien in-manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such liea in, ‘egal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part<poriof,

4. Hazard Insurance. Borrower shall keep the improvements 1o cxisting or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “extcaded toverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lenderiniay require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coversge wequired to pay the
sums secured by this Morigage and any other morigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject (0 arpraval of Lender;
provided, that such approval shall nat be unreasonably withheld. All premiums on insurance polivies shall be
paid in a timely manner when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a
standard mortgage clause in favor of and in form acceptable 1o Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereof, and Borrower shall prompily furnish to Lender all
renewal notices and all receipts of paid premiums. In the event of luss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make praof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to
restoration or repair of the Property damaged, provided such restoration or repair is cconomically feasible and the
security of this Mortgage is not thereby impaired. If such restoration or repair is not cconomically feasible or if
the security of this Morigage would be impaired, the insurance proceeds shall be applicd to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. 11 the Property is abandoned hy Borrower, or if
Borrower faits 1o respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
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Unless Lender snd Borrower otherwise agree in writing, any such application ol proceeds (o pringipa
shall not extend or postpone (he due date of any payments due under the Agreemeni, or change the amount of
such payment.  If under paragraph 17 hereof the Property is acquired by Lendes, all rights, title and interest of
Borrower in and 1o any insurance policies and in and 1o the proceeds thereol resulting (rom damage to the
Property prior to the sale or acquisition shall pass to Lender o the extent of the sums secured by this Mortgage
immediately prior (o such sale or acquisition.

5. Preservation and  Maintenance of Property:  Leaseholds,  Condominiums;  Planned  Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease il this Mortgage is on a
leasehiold, I this Martgage is ot a unit in a copdominium or o planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants cresting or governing the vondominium or
planned unit_ development, the by-laws and regulations of the condominium or planned unit development, and
copstitienr-aecuments,  If a condominium or planned unit development rider is executed by Borrower and
recorded (ogether with this Mortgage, the covenants and agreements of such rider shafl be incorporated into and
shall amend and supplement the covenants and agreements of this Mortgage as if the rider were @ part hereof.

0. Froviesion of Lender's Security. 1§ Borrower fails to perform the covenants and agreements
contained in this Morigagr, or if any action or proceedings is commenced which materially affects Lender's
interest in the Property, incbuding, but not limited to, any proceeding brought by or on behall of a prior
mortgagee, eminent domainasolvency, code cuforcement, or arrangements of proceedings involving a bankrup
or decedent, then Lender at Lenddr's uniion, upon wotice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary.to protect Lender’s interest, including, but not limited to, disbursement
of reasonable attorneys’ fees and entry upon she Property (o make repairs.

Any amounts disbursed by Lendee parsuant 1o this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by ihis-Mortgage.  Unless Borrower and Lender agree (o other lerms
of payment, such amounts shal} be payable upon atice from Lender to Borrower requesting payment thercof and
shall bear intecest (rom the date of disbursement at the rate payable form time to thme on outstanding principal
under the Agreement.  Nothing contained in this paragrasie6 shall requite Lender 1 incur any expense or take
any action hereunder,

7. Inspection.  Lender or its agents may make or cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give @ertower nolice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Froperty.

8. Condemnation. The proceeds of any award or claim for aamages, direct or consequential, in
connection with any condemnation or other taking of the Property, or paie thereof, or for conveyance in licu of
condemnition, are hereby assigned an shall be paid 1o Lender. In the event 6o total or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Mortgage, wit-tbe excess, if any, paid to
Borrower.

If the Property is abandoned by Berrower, or if after notice by Lender to Borcawes-that the condetnor
offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either
o restoration or repair of the Property or to the sums secured by this Martgage.

Unless Lender and Borrower olherwise agree in wriling, any such application of proceeds ‘¢ rincipal
shal! not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such payment.

9, Borrgwer Not Released, Extension of the time for payment or modification of amortization of
the sums secured by this Mortgage or any ather term of the Agreement or this Mortgage granied by Lender to any
stueeessor in interest of Borrower shall not operale to release, in any manner, the tiabiliy of the original Borrower
and Borrower's successors in interest,  Lender shall not be required 1o commence proceedings against such
suceessor or refuse 1o extend time for payment or otherwise medify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreement of hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercisc of any such right or remedy. The procurement of insurance or the payment of taxes or oilier
liens or charges by Lender shall not be a waiver of Lender's right to aceclerate the maturkty of the indebiedness

secured by this Mortgage.
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1. Remedies Cumulutive.  All remedivs provided in this Morigage are distinet and cumulative 1o
any other right or remedy under this Morgage or afforded by law or eguily, and may be exercised concurrently,
mdependenty or successively.

{2. Successors and Assigns Bound,; Joint and Severad Liahility, Caprions.  The covenants and
agreements herein contained shall bind, and the rights hercunder shall inure 1o the respective suceessors and
assigns of Lender and Borrower, Al covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only amd are not o be used to
inerpret or define the provisions hereol,

13, Notice.  Except for any notice required under applicable faw to be given in another manner,
(&) any notice 1o Borrower provided for in this Mortgage shall be given by mailing such notice by regular, lissi
class man!, addressed to Borrawer at the Property Address or at such other address as Borrower may designate by
notice 1 Lzader as provided herein, and (by any notice to Lender shall be given by certified mail, return receipt
requested to Lender's address stated hercin or o such other address as Lender may designate by notice to
Borrower as pravided herein.  Any notice provided for in this Morigage shall be deemed (o have been given 1o
Borrower of Lentdse when given in the manner designated hierein,

(4. Governing Law: Severability. This Mortgage shall be governed by applicable federal law amd
the Liw of the Stae of Juindis,  In the event tha any provision or clause of this Mortgage or the Agreement
conlicts with applicable faw’_such conflict shall not alfect other provisions of this Morigage or the Agreement
which can be given effect withoni-the conflicting provisions, and to this end the provisions of the Morgage and
the Agreement are declared 1o beseverable,

15. Borrower’s Copy, Borrwer shall be furnished a conformed copy of the Agrecment and of this
Morgage at the time of exceution or aiter recordation hiereof.
16, Revalving Credit Loan. " Tyiz Mortgage is given to secure a revolving credit loan, and shall

secure ot only presently existing indebtediess dnder the Agreement but also future advances, whether such
advances are obligatory or made at the option of the Lender, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no event shal) e Expiration Dage be extended beyond 20 years from the date
hereof, and nothing herein obligates Lender to grans any such extension) and any ameounts (including by
extensiony shall apply to the same extent as i such future acvarces were made on the date of the execution of this
Mortgage, although there may be no advance made al the titns of execution of this Mortgage and although there
miy be no indebtedness secured hereby outstanding at the time any advance is made.  The lien of this Morigage
shall be valid as to all indebtedness secured hereby, including fuidre advances, from the time of its Oling for
recard in the recorder’s or registrar's office of the county in which the Progerty is located, The total amount of
indebtedness secured hereby may increase or decrease (rom time 1o waec- bt the total unpaid balance of
indehtedness secured herehy (ncluding dishursements which the Lender nizy diaake under this Mortgage, the
Agreement, or any other document with respect thereto) at any one lime outstandizes shail not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any dishursen‘ents made for payment of
taxes, special assessments of insurance on the Property and interest on such disburseniemts !l such indebtedness
being hereinafier referred to as the "mavimum amount secured hereby ™). This Mertgage shot, be valid and have
priority over all subsequent fiens and cncumbrances, including statutory liens, excepting solely taxes and
assessments Jevied on the Property, to the extent of the maximum amount secured hereby.

17. Termination and Acceleration. Lender ac its option may terminate the availability of toans under
the Agreement, declare all amounis owed by Borrower to Lender under the Agreement 1o be immediately due and
payihle, and enlorce its rights under this Morgage iT (a) Borrower fails 1o make any payment due under the
Agreement secured by this Mortgage, (b Borrower acts or fails 1o act in a way that adversely affects any of the
Lender's security for the indebtedness secured by this Morigage, or any right of the Lender in the Property or
other security for the indebledness secured by this Morlgage, or () any application, signaure, information or
statement furnished by Borrower to the Lender or 1o others in connection with the transactions contemplated by
the Agreement is found to be materiafly false. The Lender's security shall be presumed to be adversely alfecied if
(a) al or any pant of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender's prior written consent, excluding the ereation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Morigage or the Agreement.
If it hecomes necessary to enforee or fareclose this Morigage including by judicial proceeding, Lender shall be
entitled to colleet all expenses of collection, eiiforcement and foreclosure, including but not fimited to reasonable
attorneys” fees, court costs and costs of documentary evidence abstracts and title reports,
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18. Assignment of Rews; Appointment of Receiver; Lender in Possession.  As additional sccurity
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10
acceteration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upan acceleration under paragraph 17 hereof or abandenment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled (o enter upon, take possession of and manage the Property and to collect the
rents of the Property inctuding those past due. Al rents collected by Lender or the receiver shall be applied first
o payment of the costs of management of the Property and collection of rents, including, but not limited to
receiver's fecs, premiums on receiver's bonds and reasonable attorneys' fees, and then lo the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

19. Refease.  Upon payment of all sums secured by this Mortgage and termination of (he
Agreement; Lender shall release this Mortgage without charge to Borrower.  Lender shall pay all costs of
recordation, if<ny= To the full extent allowed by the provisions of applicable taw, Borrower hereby waives any
and all rights of regeription from sale under any order of foreclosure of this Morigage on behalfl of the Borrower,
the Borrower's estate-andall persons beneficially interested therein.

20. Waiver of “Homestead.  Borrower hereby waives all rights of homesiead exemption in the

Property.

Ix WITNESS WHEREOE, Borrower has »,.sccuicd this Mortgage

/@J/z‘f‘f‘f’gﬁvz A—~—/

KWANGBOCK “HEE

STATE OF Jaﬁ )
] ) 88
COUNTY OF

above named persons, persenally known to me to be the same person(s) whose ramnc(s) is/are subscribed to the
furcgoing instrument, appeared before me this day in person, and acknowledged (hat ‘he/seh/they signed and
delivered the said instrument as his/her/their free and voluntary act,for the uses and purposts therein set forth,

a4 Notary Public in and for said Touniy, personally certify that the

CEOCCOOTCECETEA el EECEle ¢

"OFFICIAL SEAL"  §

Birument Prepared by and showld be returned to: )
P y Valeric L. Gerlach X

. Nolary Public, !
Avendale Federal Savings Bank My (?mml:::gu ?:;.L(?%m&g ;:

800 Roosevelt Road <<<<«<m<f<m(cc«\«(um““&
Building E, Suite 300
Glen Eilyn, 1L 60137
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 2 DEVONSFIRE IN DESPLAINES, UNIT NO. 1, BEING A SUBDIVISION
OF PART OF THE SQUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 11, BEAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER:08-24-404-023 VoL 50 /
PROPERTY ADDRESS: 18 ROXBURY CT, DES PLAINES, IL 60018

LOAN NUMBER: 1500020054696
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