- UNOFFICIAL CORafiz8485 ., -

524370167 51 00T 1798-01-14 162100038
ook County Recorder 2350

MORTGAGE

THIS INDENTURE, made_February 24,
1997 _, between Richard M. Bos and
Jeannette K. Bos herein referred 1o as
"Mortgagors,"and Neighborhood Housing
Services of Elgin, Inc, 300 Douglns
Avenue, Elgin, [ilinois 60120, herein
referred as "Mortgagee,” witnesseth:

THAT WHEREAS the Mortgagors

are justly indebted to the Mortgagee upon the
installment <ote of cven date herewith, in the principal sum of Fifien (hy MQQM_DOLLARS

(815, 00.00), mayable to the order of and delivered to the Mortgagee, in and by which note the Mortgagors
promise o pay taespid principal sum and interest at the rate and in installments as provided in said note, with
a final payment of e bnlance dueon the _lst_ day of March , 2007, and all of said principal and interest are
made payable at such place.is the holders of the note may, from time to 1ime, in writing appoint, and in absence
of such appointment, then a: the office of the Mortgagee at __300 Douglas Avenue, Elgin, I 60120 NOW,
THEREFORE, the Morigagors I2-secure the payment ol the said principal sum of money and said interest in
accordance with the terms, provisicss wid limitations of this mortgage, and the performance of the covenants and
ngreements herein contained, by the Morigngors to be performed, and also in consideration of the sum of One
Dollar in hand paid, the receipt whercaf-iz hereby acknowledged, do by these presents CONVEY AND
WARRANT unto the Mortgagee, and the wlorigagee’s successors and assigns, the following described Real
Estalc and all of their estate, right, title and wierest therein, situate, lying and being in the City of Elgin,
CQUNTY OF COOK, STATE OF ILLINOIS, /o\wit: THE WEST % OF THAT PART OF THE
SOUTHWEST1/4 OF THE SOUTHWEST [/4 QF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBELYAS FOLLOWS: BEGINNING AT A POINT OF
THE NORTH LINE OF GRAND AVENUE, IN ELGIr, XANE COUNTY, ILLINOIS WHERE IT
INTERSECTS THE WEST LINE OF COOK COUNTY, ILLINGI5, THENCE EAST ON A LINE WITH THE
NORTH LINE OF GRAND AVENUE EXTENDED INTO COCI COLUNTY 132 FEET; THENCE NORTH
PARALLEL WITH SAID COOK COUNTY LINE 132 FEET; THENCE VEST APRALLEL WITH SAID
NORTH LINE OF GRAND AVENUE EXTENDED AS AFORESAID 122#EET TO SAID COUNTY LINE
THENCE SOUTH ON SAID COOK COUNTY LINE TO THE POINT OF BEGINNING, IN COOK
COUNTY, [LLINOIS
Permanent Index Number: 06-07-302-009
Commonly known as: 698 Grand Avenue, Elgin
which, with the property hereinafter described, is referred to herein as the "premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtépances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagois may be
entitled thereto (which are pledged primarily and on a parity with said real estate and not secondarily) and all
apparatus, equipment or articles now or hereafter thercin or thereon used to supply heat, gas, air conditioning,
water, light, power, refrigeration {whether single units or centrally controlled), and ventilation, including (without
restricting the foregoing), screens, window shades, storm doors and windows, foor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing nre declared to be a part of said real estate whether
“Physically atiached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed
in the prenuses by Mortgagors or their successors or assigns shall be cousidered as constuutmg part of the real
estate,

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successor and
assigns, forever, for the purposes, and upon the uses herein set forth, free from all sights and benefits under and
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the protection, possession, control, management and operation of the premises during the whole of said period.
The Court from time to time may authorize the receiver to apply the net income in his hands in payment in whole
or in part of (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special
assessment or other lien which may be or become superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

{3, No action for the enforcement of the licn or of any provision hereof shall be subject to any
defense which would not be good and available 1o the party interposing same in an action at law upon the note
hereby secured.

14, The Mortgngee shall have the right 1o inspect the premises at all reasonable times and access
thereto shall be permitted for that purpose.

i3 The Mortgagors shall periodically deposit with the Morigagee such susms as the Morigagee may
reasonably réquire for payment of taxes and assessments on the premises. No such deposit shall bear any
inlerest,

16. © /iThe payment of said indebledness or any part thereof be estended or varied or il any past of
the security be reicased, all persons now or at any time hereafter liable therefor, or interested in said premises,
shall be held to assent vo such extension, variation or release, and their liability and the lien and all provisions
hereof shall continue in futl force, the right of recourse against all such persons being expressly reserved by the
Monigagee, notwithstanding such extension, variation or release.

17, Morigagee shall relzace this morigage and lien thercof by proper tnstrument upon payment and
discharge of all indebtedness secured herahy and paviment of a reasonable fec to Mortgagee for the execution of
such relense.

18. Mortgagors shall not travsfoe. convey or assign any legal or equitable right, title or interest in
the property without prior written approval by Merigapee.

19, This mortgage and all provisions hercof, shall extend to and be binding upon Mortgagors and
all persons claiming under or through Mortgagors, including their heirs, successors and assigns, and the word
“Mortgagors" when used herein shall include all suct ersons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shal! have executed the note or this mortgage. The
word "Mortgagee" when used herein shall include the successors and assigns of the Morigagee named herein and
the holder or holders, from time to time, of the note scoured hercoy

/ﬂl_nc_?s the hands__ and seals__ of Morigagors the day and yean first above wriltg
= !/ , - -
r;:zé/m&og/zg/c;; il

}‘5 nmc/ﬁatc

State of ithnois, County of Kane ss.,

I, the undersigned, & Notary Public in and for gpi

Richard M. And Jeannclte Bos ___ personally knd o

1o the foregoing instrument, appeated before me this day in person, and acknowledged that they _(signed, sealed
and delivered the said instrument s their__ free and voluntary act, for the uses and purposes therctset forth,
including the refease and waiver of the right of homestead.

Given under my hand and official scal, this 2dth__ day of ng{unr\'

‘Commission expires Apn} 19,1999

This instrument was prepared by Neighborhood Housing Services ¢£ Egin, Inc., 300 Douglas, Elgin, IL 60120
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