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Propured hy:
DARLENE PALMATIER
CHICAGD, IL ©0814

02085339128
MORTGAGE

THIS MORTGAGT ("Seeurity lnstnsnwna™) s given on JANUARY 9, 1998 - The mortgagor is
D). REED WERSTER, UNMARRIED PORSON

(" Buerower™), This Secunty Instrument is given to
CHICAGO BANCORP

which is orgunized wid existing under the laws of  THE STATE OF ILLINOIS v il whose
mddeess is 1640 NORTH WELLS STREET-SUITE 1065

CHICAGO, ILLINOIS 60614 Caader”), Horrower owes Lender the principl sum of
FOUR HUNDRED ONE THOUSAND AND 00/100

|)h||!ll'H (lJlSr !1 401, 000-00 ).
This debt iy evidoneed by Boprower's note dited the sime date s thig Secuzit-tnstrument ("Note®), whieh provides for
monthly puyments, with the Rl deu, i not prid carlier, die and prysble on - FEBRUARY 1, 2028 {
This Seeurity Instrument secures to Lendort () the ropyment of the debt wvideneed Iy the Wotz, with intesest, and sl renewuls,
extensions und modifieations of the Note; (hy the payment of all other suims, with interest, lvanved under purngruph 7 to
protect the seeurity of this Seewrity Instrament; und (e} the performance of Borrower's covenma i agreements wnder this
Security [nstrumont and the Note, For this purpose, Borrowsr does horeby mortgage, grant und copsey 4o Lender the (ollowing
deseribed property focated in- COOK County, Ninais:
THE EAST 1/2 OF LOT 36 IN THOMAS GOERDES SUBDIVISION OF PART Qi 'THE
SOUTH 1/2 OF BLOCK 43 IN SHEFFIELDS ADDITION TO CHICAGO, LYING RAST OF
THE RIGHT OF WAY OF CHICAGO AND EVANSTON RAILROAD COMEANY IN SECTION
29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS,

14-29-323-012-0000
VOLUME 489

Pareul 10 #:
which hus the uddress of 1215 WEST MONTANA STREET , CHICAGO Btrast, Clty |,
IHinois 60614 Hp Code ("Froporty Address*);

ILLINOJS: Sipglo Family-FNMAFHLME UNIRORM
Inetnte: _ INSTRUMENT Farm 3014 900
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this Seeurily {nsteument, Lenther may give Borrower u notive identilying the lien, Borrowey shall satisty the lien or tke one or
wore of the uetions sot forth shove within 10 duys of the giving of natice,

& WMazaed or Peoperty Wsurances Horrowee shall keep the improvements now wsisting or herenfler erected on the
Property instred eguinst loss by fire, haaaids inchided within the term "extonded covernge® atd uny other hazands, including
floads or Noading, Tor which Lendvr vequires insuraee. This insurnnce shall be muintuined w the smowts and for the periods
that Lember requires, The insurance currior providing the insurunee shall be chosen by Borrower subject 1o Lender's approval
which shall not be unrensopably withheld, 1f Borrowey fails 1o maintain coverage deseribed above, Lemler may, st Lender’s
aption, oblnin coverage to protect Landue's vights in the Property in weeordsnee with puragraph 7,

Al insnrwnee polictes snd renewals shiall by neeeptable to Lender and sholl inelude o stundurd mortgnge clause. Lender
shal! huvy the right to hold the policies s renewals, 1 Lomdur reguires, Borrowor shadl prompily give (o Lender all receipts of
piid premivans sl renowal potices, e the event of loss, Borrower shudl give prompt notice 1o the insuranes carrier and Lender,
Londor may make proot of Yoss it not mnde prompily by Borrower,

Undoss Lendor nnd Borrowar otherwise sgres in writing, insurunes proceeds shid! be applivd to restortion or repair of the
Property damnged, it thu rostorution or ropuir is eeonomicully foasible and Londer's seeurity is not Jessened, I the restomtion o
ropatir is not eeonopieally fensible or Lender's seeurity wonld be lessencd, the insurunee proveeds shall be wpplivd o the sums
seeured by this Secuniey lostrumont, whethor ar not then due, with any sseess paid w0 Borrower, 1§ Borrower abandons the
Property, of dous noi wiswver within 30 days w notice from Lender that the insurmee carrier hes offered 10 setthe a cluing, then
Lender mny colleet the inainnee proveeds, Londer muy use the proceeds o repuir or restore the Property or o pay sums
seeured by this Security Tnstevarent, whether or nob then dus, The 30-dny period will begin when the notice is given,

Unless Lemdor and Borrover atherwise agree in writing, any applivation of procecds to principad shull not extend or
posipone the due dute of the moth!y pnyments vefereed o in presgraphs L and 2 or change the amount of the puyments, 1f
under purugraph 21 the Property is acquised by Lender, Borrower's right to any insuranee policies und proceeds resulting from
dutagu to the Property prior (o the aequisitan shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the aequisition,

6. Ocenpuney, Proservition, Maintenwnce-ana Proteetion uf' the Property; Borvowar®s Loun Application; Leasehalds,
Rorrower shull aceupy, estuhlish, and wse the Propestvass Borrower's principsl residence within sixty days lter the execution of
this Security instrument and shall continee o occupy e Property as Borrower's principsl residence for ut least one yeur after
thy tnte of oceupaney, unless Lender othorwise agrees infwritisg, which consent shull not be unrensonably withheld, or unless
extenmating ciroumstnees oxist which wie boyond Borrowie's comtrol, Borrower shinl not destray, dimnge or impir the
Property, allow the Praperty to deteriorate, or commit wiste tn e Property. Borrowur stabl be in default i any forfeinre
aetion or proveviling, whether ¢ivil or eriminal, is hogun that in Landse's good faith judgment could resalt in forfeiture of the
Property or otherwiso muteeintly impuir tho lien ceented by this Seeurity Bateument or Lender's seeurity interest, Borrower may
curs such w dofilt sed reinstute, us provided in pamgeaph 18, hy cansingths action or proceeding o be dismissed with o suling
that, in Lendder's good fiith determination, preciudes Torfuiture of the Borrowsi®s interest in the Property or other materinl
impatraent of the lien eroned by this Seeurity bnstrument or Leadee's seewriy intecest, Borrower shadl also be in defimlt if
Borrower, during the loan applieation process, gave materinily false or inaeeurate intszmmtion or statements to Lender (or (uiled
to provide Londer with any witorin information) in conneetion with the Toan svidencéd byane Note, ineluding, but not limited
to, representadions concerning Borrowor’s oceupuncy of the Property us 4 prineipnd residence, 318 this Seenrity Instrument is on w
tensehold, Borroser shull comply with all the provisions of the lese, [ Borrower sequines fee title to the Propenty, the
leasohold und thy fee it shull not muesge unless Londor agrees to e twrger in wriling,

1. Protection of Lender's Rights in the Property. 18 Boreower fuils (o perform th covenmnts st woreements contained in
this Seeurity Insirumont, or thero is o fogud proceeding that may significantly affect Londer's sights it 1 Praperty (such as
proveeding in bunkeuptey, probut, for condemnmtion or forfeiture or 1o enforce laws or regulations), then-Leider iay Jo and
puy for whatever is necessaey 19 protect the valus of the Property und Lender's iglts in the Property. Leler's netions may
include paying uny sums secured by n lien which hus priority over this Security Instrument, appearing in court, paying
reusonubly wtorneys” fees wd endering on e Propunty (o ke repiirs, Althongh Lender my ke action under this parngraph
7, Lender does ot huve to do sa,

Any amounts dishursed by Lender under this paragraph 7 sball become additionnl debt of Borrower seeured by this
Security Instrumont, Unless Borrower and Lender agree o olher terims of payment, these sinounts shall bear interest from the
dute of dishurssmont ut the Note mie and shall be payuble, with mieeest, wpon notice from Lender @ Borrowey requesting
(Myment,

8. Mortgape lsarnnee, 1T Londer required morigage insuegnes us & condition of making the loan secured by this Security
fnstennient, Borrower shall puy the premivms required to mintain the mortgnge insusnee in effect, 11, Tor any reuson, the
martgage insuranes coverngs sequived by Lendor apses or ceuses to e in effeet, Borrower shall puy the preminms sequired to
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{endur's widrest stuted hercin or any other address Lender designites by netice w Borrower, Any notiee provided tor in this
Security tnsteviment shall be deomed to buve been given 1o Borrower or Lender when given as provided in this paeagraph,

18, Guverndng Ly Severabilily, This Security Instrument shall by governed by fedend faw and the law of the
fueisdiction in which tho Property is Jocuted. In the event that any provision or ¢luise ol this Seeurity Instrupwent or the Note
cantticts with dpplicable Ly, sueh confliet shill not afleet othur provisions of this Security Instrument or twe Note which van b
given effeet without the conflieting provision, To this end the provisions of this Security [nstrument and the Note are declared
to be severnhle,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note wnd of this Sectirity [nstriment,

17, Tramster of the Property or w Beneficial Interest in Borrawer, 5l o any purt of the Praperty er any inlerest in i
is suld ur trunsforred (or if w Denelicial interest in Borrower i sold or (esosferred wid Borrower is not @ natiee) person) without
Lender's priov writton consent, Lencer muy, ot its oplion, reqeire immediste pyment in [l of all sums seeured by this
Seeurity lnstrumont, However, this option shidl not be exereised by Lender it exercise is prohibited by Yeder) Inw us of the date
of this Security fnstrament,

(1 Lendor exercises this option, Lender shidl give Borrower notice ol nevelerstion, The notice shall provide  period of nol
less thun 30 days S the date the notiew is dolivarad or pmiled within which Borrower must pay ofl sums secured by this
Security {ustettment, {Fegarcower fails to pay those sums priov to G expleation of tis peviod, Lender way invoke sy remedivs
pereiitted hy this Seenrily Lastrvmonl withont further notics or demnnd on Borrower,

18, Borrower's Right o Redstabe, | Borrowar meuts certuin conditions, Borrower shntl have the right to huve
vaiforcement of this Svewrily Insieament discontinued at any time prior o the varlier ol () § dnys {or such other period as
apphieable I may specily lor reinstntemznt) bofurs sale of the Property pursiant 1o sny power of sale contuined {n thix
Seeurity Instrument; or (b} entry el judgment unforcing this Security Instirament. Those condilions are thit Borrower: (1) pays
Lender wll s which then would be di Jinder this Seewrity Tnstrament and the Now as i no aecelerntion had ocenrred; (b}
cures any defanll of uny other covenunts e agreaments: () puys all expenses ineurred in enforcing this Security Insteament,
ichuding, but not lemited . reusonuble wttoreys™ fees; wid () takos such nction as Leader sy reasonably require 1o psme
that the Yien of this Security Instrument, Lendorsagiig in the Praperty and Borrowet's obligation o pay e sums seevred by
this Security lnstrument shall continne unchangeds Upon reinstateiment by Rorrower, this Security Insinsment and the
obligntions seevred hereby sholl remain Rlly effective wa i no aeceleration kad vecurred, However, this right 1o eeinstate shall
not apply in te cuso of gecoleration under purageaplt 17,

19, Sule of Nutes Clage of Lot Seevieer, The Notse o w pagtial inberest in the Note Qogether with this Seeurity
Instrament) may be sold one or more times without prior notice soagzrmwer, A sule oy resalt in n chingo in the entity known
ns the "Loms Servicer) thut collects monthly payments die under e plote and this Seenrity Instrament, There alse may be o
or wors chunges of the Loun Servicor unrelated t n safe of thy Note, [ 2 is w change of the Loan Servicer, Borrower will be
given writtert notice of the ckange in pecordinee with purugraph L4 ubove wietapplicable law, The notice will state the name snd
tickhress of the new Loan Servicer and the address 10 whieh payments showdd b windes The notice will ulso contuin any other
infurmation reqnired by upplicable law,

20, Huanrdous Substunees, Borrower shall not cause or permit the prosencs, s, disposaf, storage, or refease of wny
Huzirdous Substances on or in the Property. Borrower shall nol do, nor allow usyeeaelse to do, anything affecting the
Property that is n violation of uny Gaviconmentd Law, The preceding two sentences sl ot apply (o the presetice, use, or
storage on the Property of small quantitios of Hezardous Substunces thut ure genersdly recagaized 1o be approprinte to normal
resicdontinl usus and to muinteniaew of the Propurty,

Rorrower stull promptly give Lender written notice of nny investigation, clsim, demand, Jawsat@r other setion by any
governmental or regulmtory wgeney ur private party involving the Property snd ey Mozedous Substenes s Environneninl Law
of which Borrower hus actunl knowledge, [ Borrower tewrns, or is notified by any governmental or reguliozy snthority, that
vy removal or other remedintion of any Hizardous Substunce adtecting the Propenty is necessary, Borrower shall promptly ke
Wl necessury remeding wetions in aecordany with Environmental Law,

As used in s paeagraph 20, "Hizardous Substanees” are those substanees defined ws oxic or hmzardous substances by
Enviconmental Law und the following substunees:  gusoline, kerosene, other Nsnunable or toxic petroleum produets, 1oxic
pestivides and herbicides, volutile solvents, materinls contaiming nshestos or formaldehycdy, and rudionetive miterials, As s in
this puragraph 20, "Environmental Law” weuns federnl Jaws and laws of the furisdiction where the Property is located that
relute o henlth, satoty or environmental proteetion,

NON-UNIFORM COVENANTS. Borrower ind Lender further covemunt wnd agres s follows: .
21, Aceelerntion; Remedies, Lender shall give notice 1o Borvower prioe 1o neeelermtion following Borrower’s breach
of mny covenind or agreement in this Seeneity losteument (hut not prior to aeeeleration under paragraph 17 untess

o s/
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Trvasury Index - Rate Caps) 0209339128

THIS FIXEDARIUSTARLE RATE RIDER is mady this ~ 9TH duy of JANUARY ,
1998 - s ansuorated into sad shadt bo deemed o wmend aid supplement the Mortguge, Dead of Tris)
oF Seenrity Deed (the "Security Instrument™) of the sume dite given by the undersigned (the "Hoprower™) to secure

Boreower's Fixed/Adjusionie Rta-Noto (the “Note") to
CHICAGO BANCORP

{the “Lender™y of the same date and cavering the property deseribed in the Security Instroment and focuted n

1215 WEST MONTANA STREET, CHICAGO, ILLINOIS 60614
Pioperty Addrass

THE NOTE PROVIDES FOR A CHANGE IN-THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. YiiF NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAR SHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenants nnd agreerants mude in the Seensity [nstrament,
Borrower aid Londer Tasther covenmnt and agree s foliows:

A ARJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nuto provides Tor an intind 1ised intorest rate of 6.7500 %. T Note atsa provides Jor
 change i the inttial fixed e to w adistohls inferest eate, us follows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chimge Dutes

The initinl fixed intorest rate | will puy will clumnge to an adjustable intercst eale eon the first duy of
FEBRUARY , 2001 » il the adjustable fnterest rute Twill pay muy change on that day every 124h
munth thereatter, The date on which my initinl fixed imterest mte changes 10 an adjustable fnrerest rae, aid ench
dute on which my wdjustable interest vite could change, is culled 1 “Change Dute,”

(8) ‘The Index

Beginning with the lirst Chaimge Dute, my adjustubly intorest rate will be bused on an index. The “fndex” is
the weekly svorage yield on United States Trepsury securities adjusted Lo w constant maturity of | year, s made
aviluble by the Vedor? Roserve Bowrd, The most reeent bides Sigure wvailable as of the date 45 duys butore each
Clinge Dite is cotled the "Current lidex,”

H the ldex is no fonges wenilubls, the Note Helder will choose w new index that is based wpon compurable
intormation, The Newe Holder will give me notice of this ¢hoicu.

MULTISTATE FIXED/ADJUBTARLE RATE RIDER - 1 YBAR TREABURY INDEX. Singla Family - Fannle Moo Unitonn Instriinent
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Trinster of the Propeety or u Beneficinl Interest in Bovvowers 1l or wny part of the Property
or sy interest in it is sald or tewastorred (or iF n benelicinl interest in Borrower is sold or trunsterred
sl Borcower s not w naturl person) withowt Lender's prior writen consemt, Lender mny, al its
aplion, reguire immediate puyment in Full of all sums secured by this Seenrily nstrament, However,
this aption shall not be exervised by Lendor i exercise is prohibited by fedurad T ns of the date of
this Sveurity Instrumont. Landor lso shail not exercise this option if: () Borrower causes to he
submitted to Lender information required by Lunder (o ovatunte the intended transferee us if u new loun
were heing mndv to the transferes; and (b) Lender reasonnbly detormines thal Lendee's seeurity will not
be impaired by the lowy assumption and that the risk of o breach of any covensnt or agreoment in this
Security Instewment is acceptuble to Londur,

To the extent pormitied by wpplicable faw, Lender muy chuege o reasonable fee ns a condition o
Lendar's consent to the lonn assamption, Lender slso mny require the transferee to sign an assumplion
wgreunient thnt i weceptnble to Lender and hat obligntes the tranatieree 10 keep all the promises and
agreemeris tade in the Note and in this Security tastrument, Borrower swill continue 1o be obligated
uncer the Nt wnd this Seeurity Instrament uniess Lender relenses Borrower in writing,

I Lonther/vxreises the option o require immedinte payment in fuld, Lender shall give Borrower
notive of aecelereitors The notico sludl provide s periad of ot less than 30 days from e dite the
hodicw is deliversd oCasnmiled within which Bortower must puy all sums secured by this Security
tnstronent, 11 Borrower Zails o puy these sims prior - the expirtion of this period. Lender wy
invoku mny remedies petiatied by this Securily tstument withowt Turther notiee or demand on
Borrowar,

BY SIGNING BELOW, Borrower wwodpis wmd ugrees 1o the werms and covenants coptained in this Fixed!
Adjustable Rute Rider.

SN £ 1111 )

D. RRCD wEBSTER T ~Barow

RPN (1211 )]
=Horowsr

ST €3 1)}
=Horrower

eree {50UE)
-Borower
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