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IRST HOME MORTGAGE CORPORATIO
950 NORTH ELMHURST ROAD COOK COUNTY -

MT. PROSPECT, IL 60056 RECORDER

prepued by JESSE WHITE

FIRST HOME MORTGAGE CORPORATION |
950 NORTH ELMHURST ROAD ROLLING MEADQWS

MT. PROSPECT.. IL 60056

MORTGAGE

THIS MORTGAGE ("Securily Instrurment”) is given on January 2, 1998 . The mortgagor is
PETER A. JACOBELLLIS, A SINGLc PERSON and ANEZA M. VENTURIS, A SINGLE PERSCN

("Borrower”). This Security Instrument is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,

which is organized and existing under the laws of TLLINQIS , and whose
addressis 950 NORTH ELMHURST ROAD, MT. PROSPECY, It 60058

" Lender™). Borrower owes Lender the principal sum of
One Hundred Twenty Five Thousand Eight Hundred and':io/100

Dollars (U.5. $ 125,800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2028
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inierca, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's cuvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cony ev.to Lender the following
described property located in CO0K County, Winois;
UNIT NUMBER 34-4 IN STONINGTON CONDOMINIUM AS DELINEATED ON A SURVEY uF T\t
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF LOT ] IN BAYBROOK PARK PUDLiT
UTILTITES CONDOMINIUM DEVELOPMENT OF PART OF THE NORTHEAST 1/4 OF THE NORVAWEST 1/4
OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 27288308 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

P.I1.N.: 02-24-104-059-1184,
which hus the sddress of 137 SOUTH' STONINGTON DRIVE, PALATINE {Strect, City],

Ilinois 60067 (Zip Codef ("Property Address”);
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, TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred {o in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generally the titie to the Property against afl claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to censtitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in Full, a sum ("Funds”) far: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a licn on the Property; (b) yeasly leasehold payments
or ground rents.on 1.e Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e} yearly monzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrurh 8, in lieu of the payment of mortgage insurance premiums. These items are called “"Escrow lems."
Lender may, at any tizaz <ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may vounire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to i, (2 U.8.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds
sets a Jesser amount. If so, Lendor may, at any time, collect and hald Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Fupus due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with.znplicable law.

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 7 onv-lime charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, uniess appliceble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shail not be required to pay Borrower any intercst or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest skal! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits-aru debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicuble law. 17 <h2 amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Bo(resvet in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shait make up the deficiency in no more than
twelve monthly payments, at Lender’s soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promnily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property. Lende:, priar 10 the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credil g2 ast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by LenZes under paragraphs
! and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, io any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions autributabie to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounis 1o be paid under this patagraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may zttain priority ov§r f
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
. more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unteasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. IT Lender requires, Borrower shal! promptly give to Lender ail receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not ecoromicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insirance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Insrerient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borruws: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the munihly payments referred to in paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 21 the Property is acquived by Lender, Borrowet’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquiriiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanca und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Properiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy = Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
extenunling circumstances exist which are beyond Borrower’s control, Borrower shall not desiroy, damage or impair the
Properiy, allow the Property to deteriorate, or commit waste or. the Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in ‘Cender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security I=strument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causii.g .be action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secuvity irierest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate tiformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal reside nce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower actuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rtghts in the Property. If Borrower fails to perform the covenanis a7 agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights-n.<he Propery (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), taen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lexder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. if Lender required mortgage insuranc” »+ a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prem:ums rcqu:rcd [
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
-cost to Borrower of the morigage insurance previously in effecl, from an alternate morigage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuter approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequentinl, in connection with any
condemnation ot other taking of any pant of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event.o€ atotal taking of the Property, the proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then Zue. with any excess paid to Borrower, In the event of a pantial taking of the Property in which the fair
market vaiue of the Prop.rty immediately before the 1aking is equal 1o or greater than the amount of the sums secured by this
Security Instrument imm<diz.ely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha'l e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amouni of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance chili be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediat:ly befare the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Insirument whether or not the suts are then due.

If the Property is ubandoned by Barrower, or »f, afier notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower 1ai’s 15 respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, « iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in wriing,-any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred to in parzgraphs | and 2 or change the amount of such payments.

L1, Borrower Not Released; Forbenrance By Lender Not u-‘Walver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grante! by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's cuccessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse 10 extend tirae tor payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand wizde by the original Borrower or Borrower’s
successors in interesl. Any forbearance by Lender in excreising any right or remedy chall not be a waiver of or preclude the
exercise of any right or remedy.

12. Sticcessors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriuwer,-subject to the provisions of
paragraph 17, Botrower's covenants and agrecments shall be joint and several. Any Borroveer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortzag:, grant and convey that
Borrower’s interest in the Property under the 1crms of this Security Instrument; (b) is not personally crligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, todify, forbear or
make any accommodations with regurd to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which scis maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the
loan exceed ihe permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose io make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepaymemt without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given;&nsl class mail 10
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Lender's address stated herein of any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Sécurity Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferced (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insttument,

If Lender exesnises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. it Rorrower fails to pay these sums prior 10 the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's %isk¢ ¢n Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fieimument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for zeiustatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b} entry 244 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dur. vader this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of any other covenantsor aereements; {¢) pays ail expenses incurred in cnforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall cominue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heveby shall remain fully effective-us if no acceleration had occurred. However, this right to reinstate shatl
not apply in the casc of acceleration under parngraph 17,

19, Sale of Note; Change of Loan Servicer, The 1!~te-or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withowt prior notice += Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under ib¢ *iote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Mote. 1f4he is a change of the Loan Servicer, Borrower will be
Biven written notice of the change in accordance with paragraph 14 above snd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presenie, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor allow atyroe else lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo senences suall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized.to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawszun o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous SubstaneZ oi Environmental Law
of which Borrower has actual knowledge. [ Borrower learns, or is notified by any governmental or regulzwry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and iaws of the jurisdiction where the Property is located that
relale 1o health, safety or environmental protection,

NON-UNIFORM COYENANTS. Barrawer and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(¢) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that (uilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, {oreclosure by Judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.

24. Riders tu ihis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument, 1 covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)
] Adjustable Rate Riller [X] Condominium Rider 114 Family Rider
[_] Graduated Payment Ride; [__] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
[_] VA Rider [_] other(s) [specify)

BY SIGNING BELOW, Borrower accepis 2sd agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded viih it.
Witnesses: i E [ \ ‘? ﬂg :
o i ' (Seal)

PETER A. IACOBELL]S -Barrower
m e r

AR R TR A DL (f 1 !
ﬁt "OFPICIAL S f{l \w§ 4 U—\@GH 0’(79’""(37“1() {Seal)

2: MARNL, L MEVEDo g ANELA “ VENTURIS -Borrower

T tuul‘{
:: Novary Public, State of lioig X

8 M Commisson Evpees yigen §
L A T R AT N f-vp«o;g__._ (Seal) < g (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, (. County sé:
INEAY SREAT GO RN el » a Notary Public in and for said county and state do hereby cenify
that  PETER A. IACOBELLIS and ANEZA M. VENTUQIS D Prte B lag owe il
f Srngle jrersn Single P—{ksm

» personally known o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, an acknowledged that  they
signed and delivered the said instrumentas  their free and vol agt Mor the uses and purposes thercin set fonh.
Given under my hand and official seal, this cl day (); a ool e ) v/ §‘ p‘

My Commission Expires:

A LaN
Notary Fublic

@D eRiissozior  Pesors  Form 3014 9190




BT, MU MR LI AT A
4¢3 FLRGEREN

" UNOFFICIAL COPY |

oy
N




UNOFFICIAL COPE39656 m 1 ¢

LOAN NO.: 7210261240

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ND  dayor  JANUARY | 1998 ,
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trusi or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) to secure
Borrower's Noie to

FIRST HOME MORTGAGE CORPORATION, AN [LLINOIS CORPORATION

(the "Lender™)
of the same date and covering the Propetty described in the Security Instrument and located at:

137 SQUTH STONINGTON DRIVE,PALATINE,IL 60067
{Propenty Address)

The Property incivdes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
STONINGTON
{Nashe of Condominivm Project]

{the "Condominium Projiiti™>{f the owners association or other enthty which acts for the Condominium Project
(the "Owners Association®) Golss title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intorest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, -i1a addition to the covenams and agreecments made in the Security
{nstrument, Borrower and Lender further voveuani and agree as follows:

A. Condominium Obligations, Borower shall perform all of Borrower's obligations under the
Condominium Project’s Constiruent Documents.. The "Constituent Documents” are she: (i) Declaration ot any
other document which creates the Condominium Project: (it) by-laws: (iii} code of regulations; and (iv) oiher
equivalent documents. Borrower shall promptly pay, wteplue, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associiticn maintains, with a generally accepted insurance
carrier, 2 "master” or "blanket” policy on the Condominium rrojec: which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against ihe hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(t) Lender waives the provision in Uniform Covenant 2 for thz monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant $ io maintain hizoed insurance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided ty tiz Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folinwing 2 loss to
the Property, whether to the unit or to common elements, any procecds payable to Borrower are heveby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10
Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, wheiher of the
unit or of the common clements, ot for any conveyance in lieu of condemnation, are hereby assigned and shall be
prid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument us
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the sbandonmemt or termination of the Condominium Project, except for abandonmeni or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(52 termination of professional management and assumption of self-management of the Owners
Association; ot

(iv) any action which would have the cifecl of rendering the public liability insurance coverage
maintained by the Cwners Association unacceptable to Lender.

F. Remedies. If ‘sor.awer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburse< by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Usicss Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disruisement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paym:nt.

BY SIGNING BELOW, Borrower accepis 2:, agrees to the terms and provisions comained in this Condominium

\f @LSMM% o

Rider,

ETER A. IA\.O”F' LIS llomm[cr

(lnguh Uavwww_&@%& 7 (si{:l),
ANEZA M. VENTURIS -Borrower

(Seal)

-Borrower

(Seal)

‘Borrower
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