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RECORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCIATES, 111,
3038 FINLEY ROAD, SUITE 104

PREPARED BY:
HA DAVIS {1
DOWNERS ckovs. 1

. H
~, f‘-.',_‘?-

[Space Ahove This Line For Recording Dataj

THIS MORTGAGE ("Secasiy Instrument*) is given on  JANUARY § 19
The morigagoris  MICHAEL £, DAVIS AND SANDRA L. DAVIS PKA SANDRA L. FREY,
HUSBAND AND WIPE

This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, L1, '
which is organized and existing under the laws ¢f THE STATE OF ILLINOIS » and whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS GROE, ILLINOIS 60515 ("Leader”).
Barrower owes Lender the principal sumof  ONB HUNDPRD FIPTY~TWO THOUSAND FPIVE HUNRDRED
AND 007100 Doljars
(Us, $ 152,500.00 ). This debt is evisepced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthty paymeris, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1, 2028 . This Security Instrzioert  secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensios und modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 lo protect tho security of this Security Instrumeat; and (c) the
performance of Borrower's convenants and agreements under this Security (nstrurient and the Note. For lh:s purpose,
Borrower does hereby mortgage, grant and convey to Lender the foliowing described reuperty located in
COOK County, Hlinois:
BEE ATTACHED RIDER

[ -539 G

17-04-121=09 17-04=121=010 17=-04-121~-011
which has the address of 1491 N. LARRABEE AVE,, #C
[Street}
1llinois 60810 ("Proparty Address®™);
(S} {Zip Crde)

TOGETHER WITH all the improvements now or hereafler erected on the property, and ell cassments, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generaily the title to the Property against &l claims and demands, subject to any encumbrances of record.
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RIDER - LEGAL DESCRIPTION 98039042

ggﬁ' C47, IN THE HOMES OF MOHAWK NORTH bONDOMIN!UM AS DELINEATED ON A SURVEY OF THE
LLOWING PARCEL OF REAL ESTATE: ‘

THAT PART OF LOT 6 (EXCEPT THE NORTH 24.96 FEET THEREOF) IN THE SUBDIVISION OF LOT 1 IN BLOCK §

N THE STATE BANK OF ILLINOIS SUBDIVISION OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER

OF SECTION 4, TOWNSHIP 39 NORTH, RANQE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, THAT LIES WEST

OF THE NORTHERLY EXTENSION OF THE WEST LINE OF THE EAST 18,0 FEET OF LOT 3 IN THE ASSESSOR'S

gglli}?&d ﬁt#}%‘l": 2,3 AND 4 IN BLOCK § IN THE STATE BANK OF ILLINOIS SUBDIVISION AFQRESAID, IN COOK
UNTY, S

ALSO

THAT PART OF LOT 1 Ilv YHE ASSESSOR'S DIVISION OF LOTS 2, 3 AND 4 IN BLOCK 5 IN THE STATE BANK OF
ILLINOIS SUBDIVISION OF TH): NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 4, TOWNSHIP
39 NORTH, RANGE 14, EAS( OF THE THIRD PRINCIPAL MERIDIAN, THAT LIES WEST OF THE NORTHERLY
EXTENSION OF THE WEST LINZ i THE EAST 18,0 FEET OF LOT 3 IN THE ASSESSOR'S DIVISION OF LOTS 2, 3
AND 4 IN BLOCK 5 IN THE STATE SANK OF ILLINQIS SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINDIS,

{

i
i

i.

ALSO

LOT 3 (EXCEPT THE EAST 18,0 FEET THERZOF; N THE ASSESSOR'S DIVISION OF LOTS 2, 3 AND 4 IN BLOCK &
IN THE STATE BANK OF ILLINOIS SUBDIVISION £F THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER
CF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, 2AST OF THE THIRD PRINCIPAL MERIDIAN, THAT LIES WEST
OF THE NORTHERLY EXTENSION OF THE WEST LINE OF THE EAST 18 FEET OF LOT 3 IN THE ASSESSOR'S
DIVISION OF LOTS 2, 3 AND 4 IN BLOCK 8 IN THE STAT(: BANK OF ILLINOIS SUBDIVISION AFORESAID, IN COOK

COUNTY, ILLINOIS,

ALSO

THE NORTH 23,78 FEET QF THE WEST HALF OF LOT 4 (EXCERT TiiE EAST 18.0 FEET OF SAID WEST HALF) IN
ASSESSOR'S DIVISION OF LOTS 2, 3 AND 4 IN BLOCK 6 IN THE STATE 3ANK OF ILLINCQIS SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHWEST QUARTER QOF SECTION 4, TOWNSH!™ 52 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT *A* TO THE DECLARATION OF CONC(wilNIUM RECORDED JANUARY
. 22, 1997 AS DOCUMENT NUMBER 87046857, AND AS AMENDED FROM TIME TO, ViAE, TOGETHER WITH ITS
- UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, '

17-04=-121-001 17~074-121-002
17=04=121-09 17-04-121-010 17-04-121-011
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option, ablain coverage (o protect Lander's ?ights in the Property in gccordancs with paragraph 7.

Al insurance policies and renewals shall be acceptable fo Lender and shall include 8 standasd mortgage clause. Lender shall
have the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and ranewsl notices, In the event of joss, Borrower shall give prompt notice fo the insurance carrief and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowes otherwise agree in wriling, insurance proceeds shai) bhe applied to restoration or repair of the
Property damaged, if the restoration Or Tepair is economically feasible and Lender’s security is not lessened. If the restoration
or repair i8 aot economically feasible ot Lender’s security would be lessened the insurance proceeds thall be applied (o the
sums secured by this Security Tostrament, whether or not then due, with any excess paid io Borrower. 1f Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clatm,
then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or reston the Property or fo pay sums
secured by this Security Instrument, whether or not then due. The 30-day pesiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of pruceeds to principal shall not extend or postpon®
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, 1f under
paragraph 21 the Propeity is acquired by Lender, Borrower's right to any {nsurunce policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender fo the extent of the sums gecured by this Security
{nstrument immediately pro to the acquisition.

6. Occupancy, Preserve’ior, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall ocoupy, establi, and use the Property s Borrower's principal residence within sixty days after the execution
of this Securily Instrument and <ialh Sontinue to ocoupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Linder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriomic, i commit waste on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal 15 begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materialty impair the lie cragted by this Security Instrument of Lender's security interest. Borrower
may cure such a default and reinstate, as provided ir racagraph 18, by causing the action of proceeding to be dismissed with &
ruling that, in Lender's good faith determination, pre<tudes forfeiture of the Borrower's interest in the Property or other
matertal impairment of the fien crealed by this Security Instruinient of Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gavi: ma etislly false or inaccurate information of statements o Lender
(or failed to provide Lendes with any material snformation) in comnection With the loan evidenced by the Note, including, but
aot limited to, represeniations concemning Borrower’s occupancy OF the Property as 8 principal residence. IF this Security
[nstrument is on a leasehald, Horrower shall comply with all the pio sions of the lease. 1f Borrower acquires feo title to the
Property, the leasehold and the fee title shall not merge unless Lender agraes to the merger in writing.

7. Protection of Lender’s Rights in the Property,  1f Borrower faite 2 perform the covenanta and agreoments conlained in
this Security Instrument, or thert is a legal proceeding that may significantly affvet Lender's rights in the Property (such a8
s proceeding in banksuptcy, probate, for condemnation or forfeiture or to enties laws or regulations), then Lender may do
and pay for whatevar is necessary to protect the value of the Propenty and Lende's fights in the Property. Lender's actions
may include paying any sums secured by @ lien which has priority aver this Secty Instrument, appearing in cous,
paying reasonable attorneys’ fees and entering on the Property 10 make fepaird. Altiousch Lender may take action under
this paragraph 7, Lender does not have to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrorser secured by this Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts uhali Oeac interest from the dafe of
Jdisbursement at the Note rate and shall be payable, with interest, upont notice from Lender to Borrower Jequesting payment.

8. Mortgage Insurance. If Lender required morigege insurance as 8 condition of making the loar seonred by this Security
Instramens, Borrower shail pay the premiums required to maintain the mortgage Insurance in offect, 1), iur any reason, the
mortgage insurnce coverage raquired by Lender {apses or ceases to be in offect, Bortower shall pay the premiums required to
obigin coverage subsiantially equivalent 1o the morigage insurance previously in effect, ata cost substantially equivalent to the
cost to Barrower of the mortgage insurance previously ip effect, from an sllernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and Teiain these pAYMENts 48 A toss Teserve in liow of morigage inswance. Loss resefve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pry
the promiums fequired to maintain mortgage insurance in effect, of to provide 8 loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement berween Borrowor and Lender or applicable law.

9, Inspection. Lender of ils agent may make roasonable entries upon and inspections of the Property. Lender shall give

Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

Single Family - Fannle Maa/Fraddie Mac UNIFORM INSTAUMENT pyry , orm 3014 Rev, 8/80
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less than 30 days from the dete the notice is delivered or mailed withins which Borrower must pay all sums secured by this
Security Instrumeat. If Borrower fuils to pay these sums prior to the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earliest of: (u) 5 duys (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale coptaiped i this Security Instrument;
or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are thai Rdtrowek; {a).ppys Lender all sums
which then would be due under this Security Instrument and the Nate as if no accalesation had occurrad; (k) cures aay default
of any other covenants or agreements; {¢) pays al} expenses incurred jn enforcing this Security Instrument, including, but not

fimited to, reasonable attorneys’ fevs; and (d) takes such action as Lender may reasonably require to assure that the lien of this

Securily Instrumeat, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
lastrument shall continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the obligetions secured
hereby shall remain fully effective ax if no accelaration had occurred, However, this right to reinstate shall not apply in the
case of acceleration under puragraph 17.

19. Sale of Note; Ciange of Loan Servicer, The Note or a partisl inferest it the Note (together with this Security Instrument)
may be sold one or nwurs times without prior notice to Borrower, A sale may resuit in a change in the entity (known as the
*1oan Servicer”) that olects monthly payments due under the Nate and this Securily Instrument. There also may be one of
mors changes of the Loasi Stvicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the vlezgs in sccordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicsr and the address 10 which payments should be made, The notice will also contain any
other information required by applitalile law.

20, Haeardous Substances. Bosrower shall not canse of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Propersy. Borrower shail not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Enviroimertst Law. The preceding two seatences shall not apply to the presence, use, of
storage on the Property of small yuantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othes action by any
governmeatal or regulatory agency or private party invoiv.ng the Property and sy Hazardous Substance of Environmentsl Law
of which Borrower has actusl knowledge. If Borrower learn’, oris notified by any governmental or regulatory autharity, that
any removal or other remediation of any Hazardous Substance »¥<iing the Property is tecassery, Borrower shall prompily take
all necessary remedial actions in accardance with Environmental Lav.

As usad in this paragraph 20, *Hazardous Substances” are thoss ~dustances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, rdar flammuble or foxic petroleum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos.oo ormaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws £nd laws of the jurisdiction where the Property is focated that
ralate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [olows:

21, Acceleration; Remedies. Lender shall give notice to Borvower priov to acceleradior Tllowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but nol prior to accelerativa ueder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action vequred to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defari: must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acze’antion of the sums
secured by this Security Instrwnent, foreclosure by judicial proceeding and sale of the Property. The rote shall further
inform Borrower of the right (o reinsiate after accelerntion ard the right to assert in the foreclosure proceeding the
non-existence of 8 default or any other defense of Borrower to acveleration and foreclosure, U the default is not cured
on or hefore the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding, Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and casts of title evidence,

23. Release.  Upon payment of ali sums secured by this Security Instrument, Londer shall release this Security Instrumeat
without charge to Botrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axemption in the Property.

ILLINOIS  -Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly

4| payment before the effective date of any change. The notice will include information required by law to be given me and also

i
2‘;

A
FTY

the title and telephone number of a person who will answer any question | may have regarding the notice.

4
% B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

’ Umfonn Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Praperty or  Beneficial Interest in Borvower, 1 sll or any pant of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 naturai person) with Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Srcurity
Instrument, However. this option shall not be exercised by Lendzr if exercise is prohibited by federal Iaw as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Leader information
roquired by Lender ‘- evaluate the intended transferes as if a new loan were being made to the transferee; and (b) Lender
reasonably determines ¢hat Lender’s security will not be impaired by the loan assumption and that the risk of @ breach of any
covenant of Agreement in <ils Security Instrument is acceptable to Lender.

To the extent permittes by %ppllcahle law, Lender may charge a reasonable fee a3 a condition to Lender's conseat to the loan
assumption. Leader may aisc vequire the transferee to sign an assumption agrecment that is accepiable to Lender and that
obligates the transieree to keep 8% tho promises and agreements made in the Note and in this Security Instrumeat. Borrower
will continue to be obligated underh, Note and this Security Instrumeat unless Lender reieases Borrower in writing.

If Lender exercises the option to require iiaedinte payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 3% days from the date the notice is delivered or mailed within which Borrower

must pay all sums secured by this Security Intrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lander may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to th terns and covenants contained in this Adjustable Rate Rider.

# )

ICHAEL 8. DAVIS

L

A5 P &d"‘ -u'"/‘"

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 - Single Family - Fannie Mee/Freddie Mac Unifarm Instrument  Form 3111 386
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¢ THIS CONDOMINIUM RIDER is made this smy day of JANUARY ,19 o8 s
f"il anid is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (ths "Security
| Instrument”) of the sume date given by the undersigned (the "Borrower") to secure Borrower's Nole 1o

{ } PREFERRED NORTGAGE ASSOCIATEB, LTD.
’1 AN ILLINOIB CORPORATION {the "Lender*)
3 ;nf the zame date and covenng the Property described in the Security Insteument and located at:
) 1491 N. LARRABEE AVE., #C, CHICAGO, IL &0610
{Proparty Address]
"'rhe Property includes a unit in, together with an undivided interest in the common elements of, 4 condominium project known as:
dn MOHAWK NORTH CONDOMINIUM
|Narme of Condominium Projeat] -
{the *Condominium Project*). 1 the owners association or other entity which acts for the Condominium Project (she "Owners
Association”) holds title to property for the benefit or use of ils members or shareholders, the Property also includes Borrower's
intorast in the Owners ~ssociation and the uses, proceeds and bensfits of Borrower's interest,

CONDOMINIUW COVENANTS, In addition to the covenants and sgreements made in the Security Instrument, Borrower
and Lender further cavenari ond agree us follows:

A, Condominiun Cistigetions. Borrower shatl perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Clanstituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of wgu'stions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to'th: Constituent Documents.

B, Hazard Insurance, So loog as tha Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy on the Condominium Piojcct which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and ugainst the hazards Londer requires, including fire und hazards included within the lerm "extended
coverage”, then:

{i} Lender waives the provision in Unilorio Covenant 2 for the monthly payment to Lender of the yearly promium
installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenint S to_maintain hazacd insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by ‘he Cwners Association policy.

Borrower shali give Lender prompt notice of any lapse in recutrsd hazard insurance coverage.

In the eventof a distribution of hazard insurance proceeds iptes of restoration or repair following a loss to the Property,
whather to the unit or to common slements, any proceeds payable to “furtower are hershy assigned and shall be paid lo Lender for
application to the sums secured by the Secunty Instrument, with any excess rair to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as.ziay be reasonable to insure that the Qwners Association
maintains a public liability insurance poiicy acceptable in form, amount, and exten’ of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, diroct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whetherof the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby ussigned and shall be puid to Lisder. Such proceeds shall be applied by
Lender ta the sums secured by the Security Instrument as provided in Uniform Covenant [0,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender und with Lenr’si's prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment orieritation required by lw in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminani domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express 'xn>fit of Lender;

(iii) termination of prafassional management and assumption of self-management of the Owners Assaciation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. 1f Borrower does nof pay condominium dues und assessments when due, then Lender may pay them. Any
amounts dishursed by Lender undor this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the date of disbursement af
the Note rate and shall be payable, with interest, upon notico from Lender to Borrower requesling payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Cundomxmum Rider.
M 7)) (Seal) WL (Seal)
Botawer — Borrows
WCHARL 8. DAVIS BANDRA L. DAVIES/ " .. -
(Seal) (Seal)

Borrewet Borowe

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannis Mas/Freddis Mec UNIFORM INSTRUMENT Form 3140 g{.ﬂ
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