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THIS MORTGAGE "Security Insirunent) Is‘giv&’;cm’ JANUARY 6, 1498
The mortgagor i2. THEODORE J. KERN AND SUSAN K, KERN .~

-,

("Borrower"), “Ihis Seearity lustrument is given (o
MARINE MIDLAKD HORTUALE CORPORATION, '
which is organized nnd scising under the lnws ¢f  DELAWARE , el whose address is
2929 WALDEN AVINUE
DEPEW, NY 14043
("Lender”). Borrower owes Lender the priseipnl sum of
WO HUNDRED FORTY ONI THOUSAND AND NO/100
Dollurs (U.S, § 241,000,00 Y This debt is evidencd by Bomrower's note doted the same date as this Security
Instrument {("Nete"), which provides Tor/monthly payments, with the full debt, il not paid earlier, due and puysble on
FEBRUARY 1, 2028 . ‘This Sceurity Instrument secures 1o Lender: () the repaynsent of the debt evidenced
by the Nate, with interest, und all renewals, extensions snd modifientions of the Note; (b) the payment of all other sums, wilth
interest, advanced under parngreph 7 e protiet he seeurity of this Seeurity Instament; and (@) the performance of
Borrower's covenants and agreements under this Scourity. [nstrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following derdribed property located in
COOK County, llinois:

SEE ATTACHED SCHEDULE A
THIS PROPERTY IS IMPROVED BY A 1 OR 2 /@AMILY DWELLING

which haa the address of 415 WOODVIEW DRIVE BROSPECT HEIGHTS
[Sueet] tCiy)
Ilinois 60070 ("Property Address"); )
|Zip Cade}

ILLINOIS - Single Family - Fannle Mac/Freddic ¥Mac UNIFORM INSTRUMENT Form 3014 9/30
. QHREATLAND W
HEMIAZELY (9511) {Page 1 of 6 pages) T2 Cictor Cait: 1-300-530-9393 (5 ax £16-791-1121
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for tho perfuds that Lender requires, ‘e Insurnncs carrier providing the instranee shnll be chosen by Borruwer subject w
Lender's approval wideh shsitl ot be unrenannalsiy withiehl, (f orrower falls 1o malntaln covernge deseribed above, Lender
iy, e Lendor's uption, obtain covoerage to proteet Lender's dghis in the Property in accosdince with parsgraph 7,

Adb inseeance polleies sk renowinis shisll be weveptable tw Leader aad shul) nehwde u stundnnd morgiage clouse. londer
shini] have the vight (e hold the pelicies amd renewnla, [ Leader requires, Boreower shadl promptly give o Lender all recelpis
of piid promiums and renewal ftotices, T the event of loas, Burrower shadl give prompt notice o the insursnee corrier mi
Lender. Letder may muko prool of foss i nof mde peomptly by Borrswer,

Unless Lender and Dorrower othorwlse agree in writlng, instrance procecds sholl be applied to restoration or repulr of
e Propenty dumigged, if the reatoration or repade I8 cconomically feunsible and Lender's security is not fessened. ' the
cestorstien or ropadr {4 not econonleally fensible or Londer's security would be tessenied, the insurnnee proceeds shall be
apphied 1o the sumy secured by tids Seeurity Tnsorument, whother of net ien due, with any exeess paid 1o Borrower, 1f
Horrower abundous the Proprerty. or does not anawer within 30 days a potice from Loamder that the fnsaranee cusier s
olTered Lo sottle u clafimy, then Lander miy colleet the insarance proceedis, Leader sy use the proveeds W repair or restore the
I'rtupcrt y uir to iy sumy secured by this Securlty Lostimnent, whothor or not then due, The 20«duy period will begln when the
mnice 8 yeq,

Unl%ss Lendor und Barrawer othorwlse ngree in weiting, any application of proceeds 1o principnl shall not extend or
prastpone the due date ol the mouthly puymeats eeferred 1o n paragraphis 1 and 2 or choage e anount of e payments, I
undur gsetigrags 21 the }'rupcnr s wequired by Lowder, Harrawer's gl to ny fusuranee policies wnd proceeds resuling
from dinige wate Praperty prior 1o the sequisition shafl puss to Lender to the extent ot e swnk seeured by tis Securily
Instrament imacdi ey prior (o U acquishion,

6 Ocvenpieicy, Prosorvation, Malitomsnee ungd Protlection of the Propevty; Borrower's Loan Applisation;
Feusoholds, Bograwsr shall oceupy, estnblish, and use the Propeety as Barrower's priscipnl vesidence within sisty duys nfter
the exceilion of this Sceurity Instrumont and shiull conlinue 1o seeupy the Property as Norrower's principal reslfence for al
keast one yeur nfter theants of oceupancy, tnless Londer niherwise ugrees in writing, which conseat shall not be unreasonibly
withiheld, or unloss exicniming cireumstnnees exit which are Beyond Buorrower's control, Borrewer shall aot destroy,
dumage ur impair the Prapaaty’ allow the Propenty (o deterjorate, or commit wasie on e Propeny. Borrower shall be in
defunlt it spy forfoiture aetivn oo proceedlng, whother civil or criminn, is begun that in Leader's good i judgment cowld
restl fn forfeiture of the Progany o otherwise mutarially inpabe the llen crented by this Sceurity lstrament or Lender's
seeurity Interest, Borrower miy'cire sieh o defuult wnd relnstale, as provided in parpgenph T8, by caasing the netlon or
proceeding to be dismissed with w ryiing D, in Lender's good fuith determination, prechides forteilure of the Borrower's
interest in the Properly or other matesio! impalraienl of the lien crented by this Security lustrament or Lender's security
interest. Borrower shull also be i delmwic i Busrower, during the loan applicition process, gave nwterinlly false oF inncevrate
information or statements 1w Leader (or Mited (0 provide Lender with any wmterinl informsntion) in conneetion with the Jonn
evidenced by the Note, including, but net sl to, representutions concerning Borrower's oceupsncy of e Propenty us a
wineipal residence. 1T this Sceurity lustrument is o2, 4 leasehold, Borrower shull comply whtls all the provisions of the leuse, 1T
Horrower aequires fee Litle to the Property, the learehold and the fee title shall pol nerge unless Lender ngrees to the mrerger
n writing.

7. Prowction of Lender’s Rights th the Paiperty. I Borrower fils (o perform e covennms and agreements
compined in this Security Instrumient, or there {8 w fegal proceeding Oms miny sipnifieantly affeet Lender's rights in the
Property (such o8 o proceeding In bankrupiey, probute, for condemuation ar forfeiture or 10 enforee luws or vegulntions), then
Lender may do and puy for whatover is accessary to protect e vhlhue of the Property and Lender's rights in \he  Propesty.
Lender’s uctions muy include paying nny sums secured by o han/whileh hus priority over this Security listrument, appearing
in court, puying ressonable stlorneys’ fees and entering on the Froeany 1o make repairs. Allough Lender may tike nction
under this puragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this pasagraph 7 shal/’bicome udditional debt of Borrower secured by this
Seeurity Instrament, Unless Borrower and Lender ugree to other terms ¢ payment, these amounts sl beae interest lrom the
date of disbursement at the Note rate and shull be payable, with interest, Gpon_notice from Lender to Borrower requiesting
paymenlt,

8. Maovigage Insurance. [ Lender required montgage insurinee ns L eondition of making the loan secured by this
Security Tustrumient, Borrowser shall puy the premiums required to malatain Uy santgnge insurance in effeet. if, for any
reason, the morlgage itsursace coverage required by Lender lapses or censes to be {1 ol feel, Borrower shall puy the premivms
reguired to obtain covernge substnntiatly equivalent to the mortgnge insurnnce previously in effect, 8t o eost substantiolly
wiuivilent to the vost to Borrower of the mortgage insurance previously in effect, /rom an alterute mortguge insuvrer
approved by Leuder, If substaniially equivalent mortguge insuranee coverage is not aval.abli; Borrower shall puy to Lender
ench month & sum cqual to one-twellth of the yearly morgage insurance prensium being pakd by Borrower when the
insurance covernge lapsed or censed (o be in effeet, Lender will nocept, use und retnin these paymronis us « loss reserve in leu
of mortgnge insurance. Loss reserve prymsnis mny 1o longer be required, s the optinn of Lender if mongage insurance
covernge (in the wmount aad for the period thit Lender requires) provided by ai insurer approveg-uy eender ggain becomes
uvnilnble und is obtained, Borrower shall pay the premiums required to maintsin morgage insurance - eifect, of 1o provide o
toss reserve, until the requirement for mortgage insurance ends in neenrdanee with any written agreeinrar sstween Borrower
wndd Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upot and inspections of the Propiy . Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

Forme J 4 Uiv)
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applicable luw may specily for reinsitement) before sole of the Property pursunnl ta any power of safe contafned in this
Seeurily Insteuments or () eatry of o judgment enforeing this Securhy Instrument, Those conditions are thist Borrower: (w)
pays Lendor ull sins which then would be due under this Security Insteument and the Note as i no aceelerstion had ocewrred,
(b) cures any defuult of any other covenunis or agreements; (e) pays all expenses incurred in enforeing this Seeurity
lnstrument, incliding, but not limbed o, ressonable atlornoys’ fees; und () inkes such action as Lender mny rensnniably
regnire 1o nasure that Ui lien of this Seeurity Instrument, Lender's rights In the Property and Borrower's abligation 1o pay the
suind secured by this Sceurity  [natrament shall continne unehanged, Upon relostatement by Borrower, thiz Security
Instrumont apd the obligations seeured heeaby shull remadn fully effective an If oo secelermtion had vecurred, Howevar, Whis
right o reitstite shall not apply o the cuso ol aceslermtbon under puragroph 17,

19, Sale of Note; Change of Loan Servicer, ‘1o Note or o partial intevest in the Note {together with tis Security
Instrunient) may b sold ane or mors s withouwt prior sotice to Borrower, A sule may result in u chango jn the entity
Cknown us tho “Loun Servicer”) thin ¢ollects monthily paymenta due under the Note and this Security Instirumnont, 'here nlso
muy be one oF more changes of the Loan Servicer unrelated (o n sule of the Note, IF there 18 u ¢luinge of the Loun Servicer,
Borrower will be given writien noties of the change In necordunce with parugraph 14 above und applicable taw, ‘The notice
will state the nume and wddress of the new Loan Sorvicer nind the addreas wo which payments should be mode, “The natice will
also cuntiin uny other informntion required by applivable luw,

20, Huoznrdsus Substances, Borrower shall oy enuse ar permit the prosenve, use, disposal, stornge, or release of any
Haozardouy Subviauees on or in the Property, Borrawer shinll not do, sor allow anyone else to do, anything sffecting the
Property that is in vizistion of any Bnvironmontal Law, The pleceding two sentences simtl aor appiy to the preseive, use, of
storuge on the Property 68 simall quantites of Hiznrdous Substnnces thin sre genersily recognized 10 be approprinte to normal
residentinl uses and o wdgdtenunee ol the Property,

Borrowor shall precaprey glve Lendor written notico of nny fnvestigmion, cluim, demand, lawsuit or other action by any
governmoenlal or regulniory ageney or privide pany involving e Property and nny Huzardous Sobstance or Environments)
Law of which Borrower hauy serani Snowledge, LT Borrowver lenrna, or is notilied by any governmentnl or regulatory authority,
thut any removal of other remeabiidon of uny Hoazardous Substance affecting the Property |8 necessary, Bogrower shall
promptly tuke all necessary renwdi=lactions in secordance with Environmentol Law,

As used In this paengraph 20, "Havardous Substances” aro those substinees delined ss toxie ur hazardous substances by
tinvironmental Law and the following wiosinces: gusolhie, kerosene, other Nummable or toxle petrelemm products, losic
pesticidos wnd herbleides, volatile solvents; muierisls containing asbestos or topmnldebyde, and radionetive malerinls, As used
in this peragraph 20, "Bovirowmental Loaw™ npaans federal Inws and nws of the jurisdiction where the Property is located that
relnte to health, safoty or environmental protection.

NONUNIFORM COVENANTS, Borrowoer and Lender fusthor covenant and ngree as Tollows:

21 Accolorution; Romedies, Londur shan (v potive to Bwrrower prlor to aceelerntion following Boarvower's
breach of apy covenant or ngreoment i3 this Seeuri” hwtrmnent (but not prior w acecleration under puragraph 17
unless applicablo luw provides otherwlsa) The notlce shall speeify (1) tho defaully (b) the action requlred o cure the
defauit; (¢) u dito, not less than 30 days from the date t'@ notlee Is glvon to Horrawer, iy which the default muase be
cured; and (d) thnat fullure 1o curo tho defuult on or befory the duts specified in tie noutice muy result in necelerntion of
the sums secured by this Security Instrument, foreclosure by Judiclul proceading und sale of the Propurty, The notles
shitl) further inform Borrower of the vight to rolnstate nftes zecvloration and thie right to ussert In the foreclosure
proceeding tho nonsexistence of o dofault or any other defenseaf Barrower to acceleration and foreclosure, If the
defuult is not cured on or bofore the dute specifivd in thu notler, Luadre =t lix option mny reguive Immedinte payment in
ful] of M) swns secured by (hls Sceurity Instrumumt withoud furder demand mul may foreclose this Securlty
Instrument by judlclut procoeding, Londer shall bo ontltled to collee 21 expenses ncurred in pursulng the remedios
provided in this parugraph 21, Including, but not linited to, reasonnble nttoraeys’ fees ond eosts of ttle evidence,

22, Rulense. Upon poyment of oll sums seeured by this Seeurity Instranwat, Lender shull relense this Seeurity
fnstrument without charge to Borrower, Borrower shul! pay nny reeordation costs,

23, Walver of Honwsteud, Borrower waives all right of homestead exempiion i the Propenty,
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‘j-‘ Commitment Mo.: £C34DALR ACHRDULE A » CONTINUED
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L EXRIBIT A - LEOAL DESCRIPTION T -
L A T B

LOT 3 IN WOODRVIRW RSUATHS QURDIVIFION, URING A SUDLIVIZION OF PART OF THK BAST
+/3 QF 'THR NORTHEAST 1/4 OF SRCTION 16, TOWNSUID 42 NORTW, RANOR 1), BAST OF THR
THIRD BRIPGIDAL MERIDIAN, IN COOK CQUNTY, ILLTNDDSG,

COMMON ADDRESS: | 415 WOODVIEK DRIV, PROSHRCT HELGIWTS, 1LLINDID GOD%0

PERMANENT TMORX NUWERBL  03-46-3%7-012

ERD OF SOHRDULE A




