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THIS MORTGAGE (“Seeurily Instrumanic®) is given on JANUARY ©7, 1998 The mortgagor 1
ROBERT O CHESTER AND PAMELA CHESTRR HUSBAND AND WIPE

("Borrower), This Security Instrument s give to FURSY CHICAGO NBD MORTGAGE COMPANY,

]
which ts organized and existing utder the lnws of THE STATHE OF DELAWARE L and whose
ucklressis 900 TOWER DRIVE, TROY, MI 480080

("Lentier™), Horrower owes Lender the pringipal sum of
THREZ HUNDRED SIXTY THOUSAND AND 00/100

Dollums (U5 § 360,000,00 ). This debt iy evidenced by Borrower's peie tated the sume date ns this Seeurity
Instement (“Note™y, whieh provides for monthly payments, sith the fatl debty 000 puid earier, due and payable on
PEBRUARY 01, 2028 ,This Seeurity fustrument seeures 1o Lenders, (1) the repayment of the debt
meudMﬂwNmmwNﬂMuwhmthmumhmemmuwhmﬂmmmmwdmmmw(Muwmwmmnwm
ather sums, with interest, udvineed under puragraph 7 (o protect the seeurity of ihs Seeurlty Inalnnncnl.:uui(u)
the performunes off Boreaswer's covenn(s wnd wgreements under this Seeurity Instrument g the Note, For (his
purpose, Burcower does herehy mortgage, grant ad convey (o Lender the tallowing deseribed_proverty located In
CITY OF GLERVIEW, COOK Seunty, invis:
LOT 26 IN BLOCK 2 IN BUBDIVISION OF LOTS 24 AND 28 IN COUNTY CLERK'S DIVISBION

OF THE WEST 1/3 OF THE NORTHEASYT 1/4 OF THE SOUTHWEST 1/4 OF BECTION 31,

TOWNANIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

P.I.N, 05-31:301-020

which hay the mldress ofi 920 INDIAN RD, OLENVIEW {Sireet, Chyl,
Winois 60048 Fip Codo] (" Properly Adidress);
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TOGETHER WITH all the improvements now or hereafier erected on the propesty, and all casements,
apputichances, and fixtures pow or hereafier o part of the propenty. All replacements and additions shal] also be covered
vy this Secunity Instrument, Al of the foregoing is referred (o in this Security Instrument as the *Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, gran! and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record,
Borrower wurrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniforss covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering resl property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when duce
the principat of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note,

2, Funds for Tuxes and Insurance, Subject to applicable luw or 1o a writien waiver by Lender, Borsower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is poid in full, a sum (“Funds®) for: (1)
g'curl taxes and nssessments which may altain priorily over this Secunity Instrument as a lien on the Propenty; () vearly
cus 'f)’old puyitentsor ground rents on the Property, if uny; (@) yearly bazard or property insurenee premiums; (d) yearly
(lood insurance premsums, if uiy; (¢) yearly moriguge insurahee premium, if uny; and () any suns payable by Borrower
to Lender, in uccordanze with the provisions of paragraph 8, in lict of the puyment of morgage insuranee prewdums,
These items are called “Lyorow Mems,” Lender may, at any time, colleel and hold Funds in un amomnt not 10 exeeed the
maximum amount a Jepcer o o federlly reluted morgage loun may require for Borrower®s eserow account under the
federul Real Estate Seitlemant Procedures Act of 1974 as wmended from time 1o time, 12 U.S.C. Section 2601 er seq.
("RESPA"}, unless another lnw fut applics to the Funds sets a Jesser umount. If so, Lender may, a1 any time, collect and
hold Funds in an amount not 1o exzced the lesser amount. Lender muy estimute the amotnt of Funds due on the basis of
;:urrcul dut wixd reasosable estimates S expenditures of future Escrow Jems or otherwise in sceordunce with applicable

W,

The Funds shall be held in an instituticn whose deposits are insured by a federul ngency, instrumentality, or entity
(ineluding Lender, il Lender is such an instiasion) or in any Federsl Home Loan Bank, Lender shadl apply the Funds to
puy the Bserow ltems, Lender sy not charge Eorrower for holding and applying the Funds, annually analyzing the
serow neeount, or verifying the Escrow Items, unlzse LCender pays Borrower interest on the Funds and applicable Jaw

smits Lender to moke such w chasge, However, Tender may require Borrower 10 puy o une-fime charge for an
Independent real estate wx reporting service used by Lender i) conneetion with this Joun, urless applicable law provides
otherwise, Unless an agreement is made or applicable fnw reaziies interest te be paid, Lender shall not be required (o pay
Rorrower any Interest or camings on the Funds, Borrower ané4<nder may agree in writing, however, that interest shall
be puid on the Funds, Lender shall give (0 Borrower, withowt chuzge; an annual necounting of the Funds, showing credits
wil debits o the Funds and the purpose for which ench debit 1o the Frods was made, The Fands are pledged as additional
security for all sums sceured by this Seeurity Instrumnent.

If the Funds held by Lender exceed the amounts permitted 1o be held by upplicuble faw, Lender shall account w
Borrower for the exeess Funds ib secordunce with the requirements of applicableduw, i the amount of the Fands held by
Lender at any time is nos sufficien! to poy the Escrow llems when due, Lender inay 5o notily Borrower in writing, and, in
such ense Borrower shall puy o Lender the smount neeessury to muke up the deficivney, Borrower shall muke up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion,

Upan pwymsent in ful) of all sums seeured hy this Security Instrament, Lender shall promptly sefind 10 Borrower any
Funds held by Lender, If, under puragraph 21, Lendder shal) aeguire or sell the Propenty, Lender; prior 1o the avguisition or
stle of the Property, shill apply wny Funds held by Lender at the time of acguisition or sale gs sctzdit ugainst the sums
scenred by this Seeurity Instrument.

3. Applicatlon of Payments, Unless applicable lw provides otherwise, all paymenis received by Lesder ander
parugruphs | und 2 shall be applied: fimt, to uny prepayment charges due under the Note; second, 1 amounts payable
under puragraph 2; (hird, to inlerest due; fourth, to prineipal due; and last, (o any late charges due under the Note,

4. Charges; Liens. Borrower shald pny ull taxes, sssessments, charges, fines and impositions attnibutable 10 the
Property which may allain priority aver this Security Instriment, und leasehald payments or ground senls, it any.
Borrower shall pay these obligations in the manner provided in parsgraph 2, or i not paid in tit manner, Borrower shall
pn{ them an time direetly to the person owed puyment, Borrower sholl promptly fuenish to Lender sl) notices of amounts
tos be puid under this paragtuph, If Borrower makes these payments directly, Bosrower shal) prompily fumish to Lender
recelpts evidencing the payments,

orrower shall prompily discharge wny lien which hus privrity aver this Security Instroment unless Borrower. ()
ugrees in wiiling lo ch puytsent of the obligmion seeured by the lien in s manner sceepluble o Lender; () contests in
good fulth the tien by, or defends aguinst enforeement of the lien in, begal proceedings which in the Lender's opinion
aperiate (4 prevent the enforeement of the leng or (&) sectres from the holder of the Tien an agreement satisfactory (o
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Lender subordinating the lien 1o this Security Insirurnent, 1 Lender determines that sny part of the Prapenty is subjest to o
lien which may attuin priority over this Seeurity Instrument, Lender muy give Borrower a notiee identifying the lien,
Borrower shulf satisty the lien or take one or more of the actions st Torth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herenfler erected on the
Property insured against loss by fire, hazurds ineluded within the term “extendesd coverage” and any other hazards,
including Moods or Mooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods thot Lender requires, The insurance carrier providing the insuranee shall be chosen by Borrower subjeet 1o
Lender's approval which shall not be unreasonubly withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coveruge (o prolect Lender's rights in the Property in accordunee with pasagraph
7.

All insurance policies and rencwals shall be acceplable 1o Lender and shall include a standard mostgape clause,
Lender shotl have the right to hold the policies and renewals. If Lencler requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. It the event of loss, Borrower shall give prompl botice (o the
inswrunce carrier and Lender. Lender may make prool of loss il not made promptly by Borrower,

Unless Lenderand Borrower atherwise ngree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damignd, if the restoration or repair is cecanomically feasible and Lender's seeurily is not lessened. I the
restoralion or repair s nat economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums seewied by this Seeurity Instrument, whether or not then dug, with any excess paid to Borrower. If
Borrower abandans thedropsity, or does nol answer within 30 days u notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property o to pay sups seeured by this Seeurity Instrament, whether of not then due, 'I'l:c 30-day period will
hegin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to prineipal shall not extend or
postpone the duc date of the monthly payraents seferred to in paragraphs | and 2 or change the amount of the payments. If
under purugraph 21 the Property is acquired By Lender, Borrower’s right lo any insurance policies and proceeds resulting
from dumage to the Property prior lo the nequisition shall pass to Lender o the extent of the sums secured by this
Sceurity Instrument immediately prior o the neguisition,

6. Occupancy, Preservation, Maintenance 2zl Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Botrower's principal residence within sixty days
after the exeeution of this Sceurity Instrument and shiil continue to oceupy the Properly us Borrower's principal
residence for at lenst one year after lfw dale of oceupaney, uilsss Lender otherwise agrees in writing, which consent shull
not be unreasonably withheld, or unless extetiuating cireumsiuiess exist which are beyond Bortower's control. Borrower
shail not destroy, dumuge or impair the Property, allow the Progiercy: to deleriorate, or commit wuste on the Property.
Borrower shull be in defunlt if any forfeiture setion or proeceding, swhcther civit or criminal, is hegun that in Lender's
good faith judgment coutd result in forfeiture of the Properly or otnervise malerially impuir the licn ereated by this
Security Instrument or Lender's seeurity interest. Borrower may cure siehin delaull and reinstale, as provided in
paragruph 18, by causing the setion or proceeding to be dismissed with 4 ruling that, in Lender's good faith
determination, precludes forfeiture of the Barrower's inlerest in the Property arother muterial impatement of the lien
ereated by this Sceurity Instrument or Lender's securily inlerest, Borrower shall ales bin defuult if Borrower, during the
lonn application process, gave talerially false or inaceurate information or statemenls in Lender (o failed to provide
Lender with any material information) in conneetion with the Joan evidenced by the Nele, including, but not limited o,
representations concerning Borrower’s occupaney of the Properly os o principnrrus'itluncc. 1Mihi: Seeurity Instrument is
on o leaschold, Borrower shall comply with sl the provisions of the leuse, 1t Borrower acquises(né title o the Property,
the leasehold und the fee (itlo shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property. I Borrower fuils to perform the coverials and agreements
contained in this Security Instrument, or there is o legnl proceeding that may significantly uffeet Lender's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or o enforee laws or regulutions),
then Lender muy do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums seeured by a lien which has' priority over this Sccurilr
[nstrument, appeating in court, puying reasonable attomeys® fees and enlering on the Property to muke repairs. Although
Lender may take netion under this puragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Seenrity Instrament, Unless Borrower und Lender agree to other terms of pryment, these nmounts shall bear inferest
from the dute of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
recuesting payment,

8, Mortgage Insurance, I Lender required mortguge inssitance s a condition of muking the loan secured by this
Seeurity Instrument, Borrower shall pay the prowiums reqoired to maintain the monguge insurnee in effeet, If, for ay
reason, the morlgnge insurnce coverage required by Lender fupses or ceases to be in effeet, Borrower shall puy the
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premiums required (o obtain covernge subsiantially cquivalent to the mongage insurance previously in effect, of a cost
substantially equivalent 1o the cost (o Bortower of the mortgage insurance previously in effect, from un allemale
mortgage insurer approved by Lender, I substantiolly equivalent morigage insurance coverage is nol available,
Borrower shull puy to Lender each month a sum equal (o one-twelith of the yearly morigage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortpage insurance, Loss reserve payments may no longer be required, at the oplion
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approvedd by Lender again becomes availuble and is oblained, Borrower shull pay the premiums reguired 1o maintain
mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mongage insurance ends in
aecordance with any wrilten agreement between Borrower and Lender or applicable faw,

9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or elaim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, arc herehy
assigned and shall be paid (o Lender,

In the event «( ¢ tolul taking of the Property, the proceeds shall be applied (o the sums sceured by this Security
Instrament, whether conot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair markel vaiue of the Properly immediately before the taking is cqual 1o or greater than the umount of the
sums secured by this Seaurdiy Instrument immediately before the taking, unless Borrawer and Lender otherwise agree in
writing, lhe sums sceured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the lois) snount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediatcy before the taking, Any balance shall be paid 1o Borrower, In the event of & partial
fuking of the Property in which-{ne fair market value of the Property immediately before the 1aking is less than the
amount of the sums secured immediately Yefore the (aking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument
whether or not the sums are then due.

Il the Property is abandoned by Botrower, of if, afler notice by Lender to Borrower that the condemnor offers 1o
muke an award or settle a cinim for damages, Borrawisr fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply the rsceeds, ut its oplion, either (o restoration or repair of the Property
or to the sums secured by (his Security Instrument, whetheroinol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred ‘op paragraphs 1 and 2 or change (he amount of such
puyments.

11, Borrower Not Released; Forbearance By Lender Nat_: Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sceurily 'nyiument grunted by Lender lo any successor in
interest of Borrower shall not operale (o releasc the liahility of the origiial Bersower or Borrower's successors in interest.
Lendet shall ot be required to commenee proceedings against any sucecssot in inferest or refuse 1o extend time for
payment or otherwise modify smortization of the sums secured by this Secv; 2y Instrument by reason of any demand
made by the originul Borrower or Borrower's successors in interest, Any forbeamipZe by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liahility; Co-signers, Tlic covenants and agrecments of
this Sequrity Instrument shall bind and benefit the suceessors and ussigns of Lender and-Rorrower, subject o the
provisions of paragraph 17, Borrower's covenunts and agreements shall be joint and several. 4ny Borrower who co-signs
this Security Instrument but does not execule the Note; (a) is co-sighing this Sceurity Instrumen: orivio mongage, grant
and convey that Borrower's inferest in the Property under the terms of this Secusity Instrumenty 155, is not personally
obligated to pay the sums sccured by this Scensily Ibstrument; and (c) agrees that Lender and any othar Borrower may
agree lo extend, modify, forbear or make any accommaodations with regard $o the terms of this Secority instrument or the
Note without thul Borrower's consenl,

13. Lonn Charges, If ihe loan secured by this Sceurity Instrument is subject 10 a law which sets imaximum Joan
churges, and thai luw is finally interpreted so that the inlerest or other loan charges collected or 10 be collected in
conneetion with the Joan exceed the permitted limits, then: (8) any cuch loan charge shall be reduced by the amount
necessary io reduce the charge (o the permitied limit; and (b) any sums afready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choase to muake this refund by reducing the principal owed
under the Note or by making u direet payment to Borrower, Il s refund reduces principal, the reduction will be treated us a
puetial prepuymuent wilhow ony prepuyment churge under the Nole,

1¢£ Notlees, Any notice to Borrower provided for in this Security Instrument shnll be given by delivering it or by
mudling i1 by {inst class mail unless applicable law requires use of another method, The notice shali be directed to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by
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first class il 1o Lender's address sied heredn orwny other widress Lender destgnates by natiee (o Barrower, Any notiee
o provided fur in this Security Instrament shall be deemed 1o have been given 10 Bortower or Lender when given us
provided in this preugraph,
. 15, Governing Law; Severability, This Seeurity Instruiment shul) be governed by federal Jasw und the law of the
jurisdiction in which the Praperty 18 locared. In the event that any provision or clause of this Seeurity Instrument o the
Nate eonflicts with applieablo taw, sueh confliet shiall not alfeer other provistons of tis Seenrity instrument or the Nole
which can be given effeet withoul the conflieting provision, To this end the provisions of this Seeurlty Instrament s the
Note wre declured to be severibio,

16, Borrawer's Copy, Borrower shall be glven one conformed copy of the Nole wnd of this Seeurity Instrament,

17, Transter of the Property ar n Beneficinl tuterest ln Borvower, 1 ull or any part of the Property ur any interes)
in ttis sold or trunsfyrred (or il a benefichul interest in Boreower is solu ur tmnsterred and Borrower is not o natural person)
without Lender’s prior written eonsent, Lender tmuy, al s oplion, require immedinte payment i full of al} sums seeured
by this Securlty Instrument, However, this option shall nol be exeteised by Lender if exercise is prohibited by federd fuw
o of the date of this Securlly Instrument,

I Lender execcises this option, Lender shull give Burrower notiee of neeeleration, The notice shall provide & period
of ot less thin 30 Gas from the date the notiee is delivered or mailed within which Borrower must pay wll siums secun
by this Seeurity lnstewaent, IF Borrower fails to piy tese sums priot to the explration of this period, Letder may invoke
any remedies permittecdis s Sceurity nstrument without further notiee or demund on Botrower,

18. Barrower's Righis o Relustate, 1 Borrower meets certain conditions, Borrower shall huve the right (o have
entoreement of 1his Seeurity damment discontinued ot uny time prior o the cartier of: (1) 5 duys (or sueh other period as
applicable law may spucity for réirstatement) hefore sule of the Property purstiant o any power of safe contuined in this
Seeurity Instrument; or (b) entry-oy'n judgment enforeing this Sceurity Instrument, These conditions sre that Borrower; (w)
piys Lender ull sums which then woule: b due under this Seeurity nstrument and the Note us i ne aecelerstion bud
veeurred; (h) cares any defult of wny ailiercovenunts or agreements; (©) pays nll expenses incurred in enforeing this
Seeurity Instrumeny, including, bul nat Himiled Lo, rensonable nitomeys® fees; snd () takes such action ns Lender may
ressonably require to assure that the fien ol this Sceurity Instrament, Lender's rights in the Property und Borrower's
oblignlicn o puy the sums seeured by this Security. Instrument shutl contimue unchanged. Upon reinstatement by
Borrower, (his Sceurity Instrument wnd the obligationsaeeured herehy shall remain fully eflective us i no aeeeleration
hued occurred, However, this right (o reinstate shall notapp'y in the euse of aeeclermion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nate or  partinl interest in the Note (together with this Security
[nstrument) may be sold one or more limes withaut prior naties 1o Borrower, A sule may resul! in o chunge in the entity
(known as the "Loan Servicer”) that eollects monthly payments dae under the Note and this Secarity Instrument, There
ulso may be one or mote changes of the Loan Servicer unrelated toacsale of the Nole, If there is a change of the Loan
Servieer, Borrower will be given written notice of the change in necoidenez with paragmph 14 above and applicable Jaw,
The notiee will state the name and address of the new Loun Servieer and theaddress (o which payments should be made,
The notice will also contaln any other information required by applicable nv,

20, Hozardous Substances, Borrower shull not eause or permit the presenes, vse, disposal, storage, ot release of any
Hazurdous Substances on or in the Property, Borrower shall not do, nor allow anvaneelse 10 do, unything affecting the
Property that is in violation of any Environmental Law, The preceding two sentenees shali not apply o the presenee, use,
or stnrage on the Property of smull quantities of Hazardous Substances that are genemily recognized o be appropriate o
normat resicential uses and to maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigation, elaim, demani! Jawsuit or other action by
any governmentul or regulatory agency or private parly involving the Property and any Apusrdous Substance or
Environmental Law of which Borrower hos actual knowledge, If Borrower leatns, or is notified by 1y govermnmental or
regulatory nuthotity, that any removal or other remediation of any Hazardous Substance affecting the Property is
neeessary, Borrower shall promptly take all necessary remedial uetions inaecordance with Environmental Law,

As uscd in this paragrph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, olher flammable or toxie petrolesm products,
toxie pesticides and herbicides, volalile solvents, materinls conluining asbestos or formaldehyde, and radiousctive
materials. As used in this paragraph 20, “Environmentul Law” means federal taws and laws of the jurisdiction where the
Propuerty is focated that relate to health, safety or environmental proteetion,

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and sgree as follows:

21, Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following
Borrawer’s brench of any covenant or agreement in this Seeurlity Instrument (but not prior fo acceleration
under paragraph 17 unless applicable Inw provides otherwise), The notiee shall specify: (a) the default; (b) the
netion required to cuve the default; (¢) a date, not less than 30 days from the date the notice Is given to
Boryower, by which the default must be cured; and (d) that fallure to core the defauit on or before the date

BRI sace) Pegs B ol &




UNOFFI C IAL CORadzs3m0.., ..

speeified fi the notiee may resnlt in aceelertion of the sums secured by this Seeurity Instriment, foreelosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstute afier acceleration
and the sight 1o assert in the foreclosure proceeding the nonvexistence of a defuult or uny other defense of Borrower 1o
aceclerntion and foreclosure, 1f the default is not eured o or before the date specified in the notice, Lender, at its oplion,
iay require immediate payment in full of all sums seeured by this Seevrity Instrament withont furthes demund and may
forectose (his Security hnstroment by judicind proceeding, Lender shall be entitled o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bt not Himited 1o, reasoruble attomeys® fees and costs of
tille evidunce,

22, Release. Upon payment of all sums sceured by this Seeurity Instrament, Lender shall release this Security
instrament withoul charge 10 Borrower, Bortower shidh pay any recordution costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Seeurity Instrument, If ane or more riders are executed by Borrower and recorded together with
this Seeurity Instrument; the 2ovenants und agreements of cach such rider shatl be incorporated into and shali amend and
supplement the covenants wid agreements of this Seeurity Instrument as if the sider(s) were a part of this Secutity
insirument, [Check applicable box(2s))

Adjustable Rute Rider ‘:' Condominium Rider 1 1-4 Family Rider
Graduoted Payment Rider F. Planned Unit Development Rider Biweekly Payment Rider

Bulloon Rides o Bate Improvement Rider Second Home Rider

CONSTRUCTION PERMANENT LOAN

BY SIGNING BELOW, Borrower aceepls and ugrees o the terms and covenants contained in this Security
Instrument und in any rider(s) exeeuted by Borrower and recorded with it, , /
Wilnesses: LD A
\ e Dt e ___(Seal)

“ROBERT G CMWSTER Bomower

e _ .
i ’: g -/ z"’ // e »

/‘/J'_)Aﬂ/»(% ) _/;:/’ﬁ' ol (Scal)

PAMELA CHESTER -Borrawer

{Seal) (Seal)

-Borrowsy -Bonawet

STATE OF ILLINOIS, (F oy b County ss:

1 e velon f) FEN , @ Notary Public in and for said coumy und state do herehy
ceriify thal  ROBERT G CHBESTER
PAMELA CHESTER

, personally known to me 1o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged thut
+ he- signed and delivered the said instrumentas /... . free and voluntary act, for the uses and purposes
therein set forth,
Given under my Iislasal s dsyof  SANUARY , 1998
"OFFICIAL SEAL" : (e h
My Commission Explres: \ nsHELE SZIMAJDA Nyt e by
NOTARY PUBLIC, STATE OF {LLINOIS Notry Public ~
This Instrument was WESION EXPREBRR
GaBBRIL) fwacn) Form 3014  9/9D
5533252
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ADJUSTABLE RATE RIDER

{1 Year Trensury Index » Rate Caps) 8533252

THIS ADIUSTABLE RATE RIDER is mude this 7TH chay of JANUARY
19980 » tindd 18 incorported Into and shall b deemed to amend snd supplement the Mortgage, Dewd ul
Frast or Security Deed (the “Security fnsteament™) of the sume date given by the indensigned (e “Borrower”)
tuseeure Boreower's Adjustable Rate Note (the “Noe™) to
PIRST CHICAGO NBD MORTAGAGE COMPANY
(the “Lendder*) ol the sine date and vovering the property deseribed inthe Seeurty Instrament und focated at:

920 INDIAN RD, GQLENVIOW, IL 60023

[Fropeny Addiers]

THE NOTE SONTAINS PROVISIONS ALLOWING FOR CHANQGES IN THE INTEREST
RATE AND VA& MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (WTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. fn adkdition (o the cavenanls and ngreements made i the Seeurity
fwstrument, Burrowet and Laender further covennnt nmd ngree us follosws:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Nate provides for un Jnltis) interesi iicol— 6,9000 %. The Note pravides Tor
chatiges Inthe Interest e ancd the monthly paymeats,ns foblows:

¢, INTERESTRATE AND MONTHLY PAYMEN S CHANGES

{A) Changoe Dutes

The interes! rate §will puy may chunge on the fist day o) NOVEMBER , 2001 , ol o
Uit diny wvery | 2th month therenfler, Bach dute on which my faierest rte conld chinge is colled w *Chunge
Dt

{B) The Index

Beginning with the fimt Change Dute, my interest rte will be brsed ot un fudex, The "Index” s the
weekly avernge yield on Unlted Stales Treasury seeurities adjusted to n eansmant maturity of § yer, as mucke
uvailubde by the Fedem! Reserve Boord, The most recent Indes figure avallalle vsof the dite 45 duys before
vueh Chunge Dute isealted the "Current Index.”

I the Lilex is no Tonger nvailable, the Note Halder will choose w new index which is hased upon
compurable informmtion. The Note Holder will give me notive of thischolee,

({C) Calewlntlonof Chunges

Before cach Change Date, the Nate Holider will enfeulnte my new interest rte by adding
THREE AND 000/1000 pereentoge poini(s) ( 3,000 %) to the
Current Index. The Nute Holder wilt then round the result of this uddition (o the nearest oneselghth of one
pereentuge paint (0,125%), Subjeet 1o e limies stnted in Seetion 4(D) below, this rounded smount will be my
new interest mte untilthe next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5:2 .Sinplo Family: Fannle Mae/Fratldie Mno lJnHon_n Inatrumot

fage §of 2 e )y farm 3111 3/85
@R s220 10  FORMS " 121 . N St (Q')-’-’")’)f")?
(104} YMI' MONTAAGE PO (1203100 * HOHBZ S 174 inltinbue e ) £
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"The Note Holder will then determine the amount of the monthly payment that would be sufftcient (o repay
the unpuidd principal thut § am expeeted (e owe at the Chuage Dute infull on the Maturity Date at my new interesy
mafe in substantinlly equal puytments, The result of this caleulstion will be the new amount of my monthly
[ytment,

(1) LimitsonInterest Rute Changes

The interest rate L am required 1o puy al the first Change Dute will notbe greater than 8.900 %
orlessthun 4,900 %. Thereafter, my interest ruie will never be inereased or deereased on
uny single Change Dute by more than two pereentage points (2.0%) Crom the rate of interest | have been puying
for lhe preceding twelve monihs, My inferest rate will tiever be greater than 11,900 %.

(E) Effective Date of Changes

My new iiterest rute will become effective on cach Change Date, 1 will puy the smonnt of iy new monthly
piyment beginning on the first monthly puyment date after the Change Date untid the amount of my manthly
prytient chiviges ngain,

() Wovien of Changes

The Noie Holder will deliver or il to me s notice of any changes inmy interest mate and the amount of my
monthly paymen: kefore the effective date of mny ehange, The notice will inelude information required by luw
1o be given e eadsds=a the title and telephone mamber of 1 pesson who will answer any guestion ! may luve
rcgi;‘r g the notige, v
B. SFER OF TiF ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifonn Covennt 17 of vy Seeurity Instrument is amended 1o read us follows:

Transfer of the Property-<v a Beneficial Interest In Borrawer, If all or any pan of the Property or any
interegt in it is sold or trunsfene (27l o beneficiai interest in Borrower is sold or transferred and Borrower is
104 i natuml remm) without Lender's orior written consent, Lender ma)y. at its oplion, require iminediate
Eﬁ:ymum in full of gl sums secured by this Seeurity Instriment, However, this aption shall niet be exercised by

siucler 1 excrelse is prohibited by federat inw s of the date of this Sceurily Instrument Lender also shall not
exercise this option if: (w} Borrower causas Jo.be submitted to Lender informabion reguired by Lender o
evalumte the inlentded tinsferee ns if n new 1oea were being made to the transferce; and () Lender reasonnbly
determines thn Lender's security will not be impaised iy the loun assumption and that the risk of a breach of
any covenant or ugreement in this Seeurity Instrament Lineeeptable 1o Lender, ,

To the extent permitted by applicable law, Lendes tnay charge a reasonable fee s u condition to Lender's
consent to the loun sssumption, Lehder may nlso requise s fie transferee (0 sign an assumplion agreement that is
ucceptable to Lenderand thut obligates the transferee to keer ol the promises and sgreements made in the Note
uird in this Sceurity Instrument. Borrower will continue 1o/02 obligated under the Note and this Seeunty
Instrument unless Lender releases Borrower in writing.

I Lender excreises the option o require immediate payment in £l Lender shudl give Borrower notice of

neeclerution, The notice shall provide o period of not Jess than 30 doys fiom the date the notice is delivered o
miled within which Borrower must puy all sums seeured by this Security instrument. If Borrower fuils 1o piy
these sums prior to the expiration of Uns period, Lender may invoke ung remedies penmitted by this Sceunty
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Burrower sceepts and agrees o the terms andicovenmnls contained in this

Adjustable Rute Ritler.,
N
W “'-**-——rt'?é A) s S {Seal)

MR"DMS TER -Bormwer

7

4 N o :
P P e {Scal)
PAMELA CHESTER Bomowes

{Seal)

-Buostower

(Sval)

Borrower

m B22B (cton Page 7ol Form 3111 3/86
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Multistate Agreement And Rider -
Construction/Permanent Loan Program 5533352

THIS-AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the
"Agreement Vi mace this  7"H duyof  JANUARY , 1890 , and s incorporated
into and shwil-oo-deemed to amend wnd supplement the Note and Matlgage, Deed ol Trust o
Seeurily Deea (e "Seeurity  Instrument®) of the sume date, given by the undersigned (the
“Butrower”) to secars Borrower's Note (the “Nole*) 1o FIRST CHICAGO NBD MORTGAGE
COMPANY (Ihe "Lender™) of the sume date and covering the Praperty deseribed in the Seeurity
{nstrument 4o which this Agreement is atlached.

NOTICE

Pumsumnl 1o the Lony Agreement the Lender may make or
contemplates making advepses from time o lime secured by the
Property deseribed in the Security Instrument,

The Seeurity Instrument I8 subjedt to the lerma ol 0 Construetion Loan Agreement between the
Borrower und the Lender duted  oaNuary 07 , 1998 y (the "Lown
Agreetent”), which is Incorporated herein by references Ehe dishursement of the funds seeured by
the Seeurbty Instrament is controllud by the leems of the Lo Agreemeitt, Notwithstanding the terms
o the Seeurity Instrument Guul the Note is seeures), unid the end of the consinietion period us
horenfter defined Interest shull be computed on the badunee frim Gee to lime unpuid at the e
resquired by the Note, hut shull be payahle in consventive montkiv-insllments of interest only
commencing  FEBRUARY 01 , 1998 cind on dhesame date of cach month
theretter until the end of the construction perlod ws hereinadter detined.

This  Agreement shall  be  deemed W0 be of no further  foreemxd  elfeel  on
NOVEMBER 01 o 1e9e , (he "ed of the construetion pertod” Y cunless prior
thereto the Lender edther (1) Mes o s pendens in wn setion o foreclose the Seeurity tesiriment, (1)
publishes u notiee ol foreelosure hy ndvertisement where allosed by liw, or (i) exterids The end of
the consteugtion peried by (ling one or mote notlees (or afidavis) of reeond by the public ezeonds
where the Security Instrument Is recorded statlng thal this Agreement remning in effeet and stating
therein o new el of the construelion period, ulter which this Agreement shall no Jonger be deemed
o uny foree and offect, It is anderstood and ngreed that Lender muy unitaterally extend the e of
the consteuction pericd on one or more oceasions without the joinder or consent of the Borrower,

Mage 1ol 2
& 1420030 ptoy EREGTRONIG L ASER FORMS, IHC - (0012 7 0B
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I the end of the construction period is extended ns hereinabove provided the Borrower shull
begin making the principal and interest puyments required by the Note (or n modified Note, if
upplicuble), unless Lender and Borrower otherwise agree in wriling,

BY SiGNING BELOW, Borrower aceepts snd agrees to the terms and provisions contuined in
this Agiceivent,

? . "'%é{‘”ii>
.:.:;_~~-—“;>é{{4. U (Seal)

ROBERT G CHESTER Borrower

.-" . N ’

- - Ry v,;/_'_.._. .
1,&”.4%‘7,/4/ . %/_4_’,;1/(.‘4,» (Seal)
PAMELA CHESTER Barrower

(Scab)

Borower

(Scab)

Botrowet

EQ +1220030 w10 Page 2 0l 2
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