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MORTCAGE

THIS MORTGAGE IS DATED JANUARY 3, 1998, between AMURICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AN TRUSTEE UNDER 'TRUST AGREEMENT LATED JUNE 19, 1984 AND KNOWN AS TRUST
NUMBER 61361, whose address {s o 1L (referred 1o below as "Gramor"); and LaSalle Bank N.A., whose
nddress is 4747 W. leving Park Road, Chicugo, H. 60641 (referred to netors as "Lender").

GRANT OF MORTGAGE.  For valuable constderutlon, Grantor not peeocpslly but ay Trustee under the
provisions of & deed or deeds In trust duly recorded and delivered to Grantor parseant to a Trust Agreement

dated June 19, 1984 and known ax AMERICAN NATIONAL BANK AND TRUST COMPANY OfF CHICAGO
TRUNT #61361, mortgages und conveys to Lender all of Grantor's right, title, and interes i and 10 the following
described real property. together with afl existing or subsequently erected or affixed buildings. puprovements and

fixtures; all vasements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights
tincluding stock in utilities with ditch or irrigation rights); and all other rights, royalties, and progits relating to the

reid property, including without lmitation afl minerals, oil, gas, geothermal and similar madters, locaed in COOK
County, State of HHnols (the "Resd Property'):

LOT 21 IN BARRINGTON LAKES, BEING A SUBDIVISION OF PART OF SECTIONS 2 AND i1,
TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS.

The Real Propeety or ity address Is commonly known as 48 LAKE VIEW LANE, BARRINGTON HILLS, 1L
60010, The Real Property tax identification number is O1-11-201-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Propenty and
all Rents from the Property.  In addition, Grantor grants to Lender a Uniform Commerciat Code secunty interest in
the Personal Property and Rents.

DEFINITIONS,  The tollowing words shall have the following meanings when used in this Mortgage.  Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercinl
Code. All references (o doltar amounts shall mean amounts in lawtul money of the United Stites of America,
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

Credit Agreement.  The words “Credit Agreement” mean the revolving line of credit agreement dated Junuary

3.0 19uR, between Lender ond Grantor with wocredit lmit of $110,000,00, together with all renewals of,
extensions of, madilications of, retinancings of, consoliditions of, and substitwtions for the Credit Agreetient,
fhe maturity date of this Mortgage is January 3, 2008, The interest rate under the Credit Agreement is
vartabie interest tate based upon an index. The index currently s 8.8300% per annum.  The interest rate to be
applied to the outstanding sccount balange shall be at o rate equal to the index, subject however to the
following massmum rate. Under no cireumstances shall the interest rate be more than the lesser of 21.000%.
per annuim or the maximunt rate allowed by applicable Taw.

Grantor,  The word “Grantor” means AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
AN TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 19, 1984 AND) KNOWN AS TRUST NUMBER
61361, Trustee under that certaln ‘Frust Agreement duted June 19, 1984 and known us AMERICAN
NATIONAL 0ANK AND TRUNST COMPANY OF CHICAGO 'TRUST #60361.  ‘The Geantor s the murtgagor
under this Mortzuge,

Guarnntor,  The seerd "Guarantor” means and includes withont Fimitation ench and all of the guarantors,
stireties, ikl accupinedston paries i connection with the Indebtedness.

tmprovements,  The ward " Iimprovements” means and includes without Timdtation all existing ond future
improvements,  buldings, “wrevstures,  mobile homes affixed on the Real Property,  facilities,  additions,
replacerments and other constructiszion the Real Propenty.

Indebtedness,  The word “Indebtedaess means afl principal and interest payable under the Credit Agreement

and any amoutts expended or advanceld by Lender to dischaege obligations of Grantor or expenses incurred

by Lender o enforee obligations of Gean‘or under this Mortgage, together with interest on such amounty as
provided i this Mortgage.  Specifically, witaonut dimitation, this Mortgage secures o revolving Hne of credit
and shall sectte not only the amount which Cender has presently advanced to Grantor under the Credit
Agreement, but ulo any Tuture amounts which Lender may advance to Geantor under the Credit
Auteemtent within twenty (20) yers from the date of this Mortgage to the sume extent as {F such fotuee
wdvanice were made as of the date of the excecution of ‘this Mortguge.  The revolving line of credit
obligates Lender to make advances to Grantor so Jong us Ceantor complies with all the teems of the
Credit Agreement and Related Documents. At no time skeli the principnl amount of Indebtedness

secured by the Mortgage, not including sums advanced to protect «he security of the Mortgage, exceed
$220,000.08,

Lender,  The word “Lender” means LaSalle Bank N AL, ity successors ! ossigns.  The Lender iy the
mortgagee under this Mortgage.

Mortguge,  The word “Mortgage” means this Mortgage between Grantor and Letaer, and includes withowt
limitation all assyenments and security interest provisions relating to the Personal Projenty-and Rents,

Pervonal Property,  The words “Personal Property” mean all equipment,  fixtures, i other articles of
peesonal property now or hereatter owned by Grantor, and now or hereafter attached or afiived 1o the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance preceeds and
refunds of premiams) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property,  The words "Real Property” mean the property, interests and rights described above in the

"Girant of Mortgage” section,

Reluted Documents.  The words “Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental  agreements,  guirintics,  security  agreements,
mortgages, deeds of trust, and all other instruments, agreements and docuiments, whether now or herenfter
existing, exeeuted in connection with the Indebtedness,

Reats, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benetits derived trom the Property,
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b AR
AND PERNONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF ‘THE INDEBTEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS.  THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured hy this Mortgage as they become due, and shall sirietly pertform all of Gramor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.  Grantor agrees that Grantor™s possession and use of
the Property shall be governed by the following provisions;

Possession und Use,  Until in default, Grantor may remain in possession and control of and operate und
manage the Property and collect the Rents frons the Property.

Duty to Muintair, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and saintenanee necessary 1o preserve ity value,

Huzardous Substiaedss,  The terms “hazirdous waste,” “hazardous substance,” "disposal,” “relense,” nnd
"threatened  release " as-used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envirormzntal Response, Compensation, and Liability Act of 198G, as amended, 42 U.S.C,
Section 9601, ¢t seq CCERECLAM, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), he Hazedous Materipls Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resouree
Conservation and Recovery<Act, 42 U.8.C. Section 6901, ¢l sm{.. or other applicable stite or Federal tawy,
rules, or regulations adopted pursian o any of the foregoing.  The wrms “hazardous waste” and “hazardous
substance” shall abso jnciude, withou! mitation, petrolenm and petroleum by -products ar any fraction thereot
and ashestos. Grantor represents and waaams o Lender that: () During the period of Grantor's ownership
of the Property, theee has been no use, genertion, manuficture, storage, treatment, disposal, release or
threatened eelease of any hazardous waste o suhstance by any person on, under, about or from the Property:
(hy Gramtor has no knowledge of, or reasonsio oelieve that there has been, except as previousty disclosed to
and acknowledged by Lender in writing, () 2 dse, generation, manulucture, storage, treatinent, disposal,
release, or threatened refease of any hivzardous wasie or substanee on, under, about or Trom the Property” by
any prior owaers or ogcupits of the Propenty or (i any actunt or thretened litigation or claims of any kind
by any person eelating o such maters; amf  (0) Eeeeptas previousdy disclosed to and acknowledged by
Lender in writing, (i) neither Grantor noe any fenant, colarostor, agent or other autharized user of the Property
shall use, generite, manufacture, store, teeat, dispose of,or release any hazirdous waste or substance o,
under, about or trom the Property and (i) any such activlzg shall” be conducted in complianee with all
apphcable federal, state, and tocal laws, regulations and ordiranzes: including without Timitaion those laws,
regulations, and ordinances deseribed above.  Geantor authorizes Linder and its agents to enter upon the
Property to make such inspections amd tests, at Gramtor's expensay as Lender may  deem up‘!ruprhltc 0
determine complimne of the Property with this section of the Morgage. Any inspections or tests impde by
Lender shall be tor Lender's purposes only and shadl not be construed 1o_cresie any sesponsibility ot Hability
on the part o Lender to Grantor or to any other person. The representations < wirranties contained herein
are based on Grantor's due hligence in investigating the Property for hazardons waste and  hazardous
substances.  Grantor hereby () releases amd wirives auy futute claims agaowe” Lender for indemnity or
contribution in the evemt Grantor becomes Hable for clewiup or other vosts under any such laws, ad” ()
agrees 1o mdemuity and hold harmiesy Lender against any and all claims, losses,” Habilities, damages,
penadties, and expeises which Lender may directly or indirectly sustain or suffer resalting-teom n breach of
this section of the Mortgage or ay o consequetce of any use, generation, manufacture. sto age, disposal,
release or threatened release oceurring {)rinr to Grantor's ownership or interest in the Propey . whather or not
the sime was or should have been Known o Grantor,  The provisions of this section of“the Morigage,
meluding the obligation to indemnify, shall suevive the payment of the Indebtedness and the sadstastion and
reconveyanee of the lien of this Mortgage and shall not be affected by Lender's acquistion of any bgerest in
the Property, whether by forectosure or otherwise,

Nulwnce, Waste, Grantor shall not cause, conduct o permit any nuisanee nor commit, permit, or sutter any
stripping of or waste on or to the Property o any portion of the Property. Without Timiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right o remaove, any timber, minerals
(including oif and gas), soil, gravel or roek products without the prior written consent ol Lender.

Removal of Improvements,  Grantor shall not demolish or remove any improvements fram the Real Property
without the prior written cotisent of Lender. As o condition to the tetoval of any lmprovements, Lender may
require Grantor  to muke  arrangements  sutisfuctory  to Lender to replice " such Improvements  with

Improvements of at feast equal vilue.

Lender's Right to Enter. Leader and ity agems ad representatives may enter upon the Real Property ot all
reasonable times to attend to Lender's interests and to inspect the Property for purposex of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliunce with Governmental Requirements,  Grantor shalt prompily comply with all fawy, ordinances, and
regulations, now or hereatter in effect, ol all govermmental authorsties applicable to the use or oceupaney of the
Property, including without limitation, the Amerivans With Disabilities Act. Grantor may contest In good faith
any such law, vrdinanee, or regulation and withhold complianee during any proceeding, including appropriate
appeals, so tong as Grator has notificd Lender o Wmh:f' prior o dotng so and o tong as, in Lender's sole
optnion, Lender's interests in the Property are not jeopardized.  Lender may require Grantor 1o post adequate

LI}
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seeurity or asurety bond, reasonably satistactory to Lender, to protect Lender's interest.

bDuty to Protect,  Grantor agrees neither to abandon nor leave unattended the Property.  Grantor shall do ull
other acts, in addition to those acts set forth above in this section, which from the charncter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale conteact, land contract, contract for deed, leaschold
interest with o term greater than three (3 years, lease-option contraet, or hy sale, assignment, or transfer of any
benelicial iterest i or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest.  If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any chasge ‘n ownership of more than twenty -five percent (25%) of the voting stock, partnership intereste
or limited liability comnany interests, as the case may be, of Grantor.  However, this option shall not be exercised
by Lender if such exercisecds prohibited by federal law or by Dlinois law.
TANES AND LIENSS CFoefollowing provisions relating to the taxes and liens on the Property are a part of this
Mortgage.
Payment.  Grantor shall pay when due Gind in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chazges and sewer service charges levied against or on account of the Property,
and shall pay wher due ali cT:ur:.a for work done on or for services rendered or miterinl furnished to the
Property,  Grantor shall maintain Y Property free of all liens having priority over or equal to the interest ol
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhod payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay. so 1ong as Lender's interest_in the Property is not jeopardized. 11 a lien
arises or s filed as a result of nonpayment, Graror shall within fifteen (18) days after the lien arises or, it a
lien is filed, within titteen (15) days after Grantor has_notice of the filing, sceure the discharge of the lien, or if
requested by Lender, deposit with Lender cash o a sufficient corporate surety bond or other security
satistactory to Leader in an amount sufficient to discearge. the lien plus any costs and attorneys® fees or other
charges thit could accrue as o result of a foreclosure o7 sale under the lien.  In any contest, Grantor shall
defend uselt and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee unger~any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lepdze satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriste governmental official to deliver to Lender wt any time
awrilten statement of the taxes and assessments against the Property.

Notice of Construction.  Grantor shall notity Lender at least fifteen (18)dayvs before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if asy saechanic’s Hien, materialinen's
lien, or other lien could be asserted on account nFlhc work, services, or materizis- Grantor will upon request
of Lender furnish to Lender idvance assurances satistactory to Lender that Grantor ¢zn and will pay the cost
of such mmprovements.

;:'I{()I’FZR'I‘\‘ DAMAGE INSURANCE.  The following provisions relating to insuring the Pronerty are a part of this
Ortgige.

Muintenance of Insurunce.  Grantor shall procure and maintain policies of fire insurance” with standard
extended  coverage  endorsements on o replacement basis for the tull insurable  value Ccovering  all
Improvements on the Reat Property in an amount sufficient to avoid application of any coinsurance ctase, and
with a standard mortgagee cladse tn favor of Lender.  Grantor shall also procure and maintain comprehensive
general liabitity insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies.  Additionally, Grantor shall maintain such other
insurance, including but not limited o hazard, business intereuption and boiler insurance as Lender may
require,  Policies shall be written by such insurance companies and in such form as may be reasonably
aceeptable to Lender. Grantor shall deliver to Lender certiticates of coverage from each insurer containing o
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) duys® prior writien
notice to Lender and not containing any disclaimer of the insurer's linbility for failure to give such notice.  Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaited in any way by any unct, omission or default of Grantor or any other person.  Should the Real Property
at any time become located in an arca designated by the Director of the Federnl Emergency Management
Aﬁwncy us a special lood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
llmumncc Progeam, or 4y otherwise required by Lender, and to miintain such insurance for the term of the
oan.

Application of Proceeds,  Grantor shall promptly notify Lender of any loss or dumage to the PszﬂyA Lender
may mnke proot of loss F Grantor faily to do so within [Hteen \IS) dayy of the casuplty.  Whether or not
Lender's sceurity s lmpuircd. Lender may, at its election, apply the ‘proceeds (o the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. I

Lender elects to apply the proceeds to restoration and repaie, Grantor shall repair or replace the damaged or
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destroyed  lmprovements in o manner sitisfactory to Lender.  Lender shall, upon satislactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of tepair of restoration Jf
Grantor is not in detault hereunder. Any proceeds which have not been disbursed within 180 days afler their
recetpt and which Lender has not committed to the repair of restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepry acented interest, and the remainder, if
any. shall be applied o the principal balance of the Indebtedness, 1t Lender holds any proceeds after
payment in full of the Tndebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sule,  Any unexpired insurance shall inure o the benefit of, and pass to, the
purchaser of the Property coverad by this” Mortgage un)" trustee’s sale or other sale held under the
provistons of this Mortgage, or atany Toreclosure sale of such Property.

Grantor's Report on lasuranee,  Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender o report on each existing policy of insurance showing: (o the name of the insurer; (v the
risky msured; () the amount of the policy, (e property insured, the then cureent replacement value of
such property, amd the manner of derermining that value; and () the exprration date of the policy,  Grantor
shall. upon reqeest of Lender, have anindependent appraiser satisfactory to Lender determine the cash value
replacement’cast of the Property.

EXPENDITURESBY-LENDER. I Grantor Tails to comply with any provision of this Mortgage, or Il any action or
roceeding 1y commenet that would materinlly affect Lender's interesty in the Propcn(. Lender on Grantor's
chall may, but shall pac b required to, take any action that Lender deems appropriate. - Any amount thit Lender
expends i so doing will tear interest at the eate provided for in the Credit Agreement from the date incurred or
pald by Lender to the dite oF repavment by Grantor. - All such expenses, ot Lender's option, will (a) be payable on
demind, (b he added to the odance of the credit line and be qumrliuncd among and be payable with any
installment payments to become sae during ¢ither (i) the term ol “any applicable insurance J)ulicy or (ib the
remaining term of the Credit Agreenwan, o (¢) be treated as a balloon payment which will be due and payable nt
the Credit Agreement’s maturity.  This‘siortgage also will secure payment of these amounts.  The rights provided
for i this paragraph shall be in addstion to gy other rights or any remedies to which Lender may be entitled on
account of the default.  Any such action oy Lemder shall not be construed as curing the default so ax to bar
Lender from any remedy that it otherwise woilitave had.

t\":\RR»\N'I‘Y: DEFENSE OF 'TITLE, The foiiswing provisions relating to ownership of the Property are a part of this
Mortgage.

Titte,  Grantor warrants that: () Grantor holds gessd and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances cther than those set torth in the Real Property description

or it any title insurance policy, title rcgmrt. or final Guesopinion issued in favor of, and accepred by, Lender in
connection with this Mortgage, and () Grantor has the 250 right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of ‘Title,  Subject to the exception in the paragraph abeves Grantor wirranis and will forever defend
the title to the Property against the lawful claims of all persors./ In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender ander-this Mortgage, Grantor shall defend
the action at Grantor's expense.  Grantor may be the nominal party it such progeeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the preceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such/iastiuments as Lender may request
from time to time to permit such participation.

Complinnce With Laws.  Grantor warrants that the Property and Grantor's use o1 tiae Property complies with
all existing applicable taws, ordinances, and regulations of governmental authoritics,

CONDEMNATION. The following provisions relating to condemnation of the Property are #past of this Morigage.

Application of Net Proceeds, [ all or any part of the Property is condemned by emineni-loriin proceedings
or by any proceeding or purchase in licu ot condemnation, Lender may at its election require that all or any
wortion of the net proceeds of the award be applied to the Indebtedness or the repair or rexioraiion of the
roperty.  The net progeeds of the award shill mean the award after payment of all reasonibie costs,
expenses, and atorneys” tees meurred by Lender in connection with the condemnation.

Proceedings, 11 any proceeding in condemnation is filed, Grantor shall onmplly notify lender in writing, and
Grantor shall promptly take such steps as miy be necessary to defend the action and obtain the award.
Grantor may ew the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current ‘Tuxes, Fees and Charges.  Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property.  Grantor shall reimburse Lender for all tuxes, as described below, together
with all cxpenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes to which this seetion applies: () a specitic tax_upon this type of
Mortgage or upon all or any part of the Indebiedness secured by this Mortgage:  (b) a specific tux on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage:  (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and  (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
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interest nuwle by Grantor,

Subsequent Tuxes, 10 any tax o which this section applies i enacted subsequent to the dute ol this
Mortgage, this event shall have the same eftect as an Event of Default (as defined below), and Lender may
exerense any or all of iy avilable remedies for an Event of Default ax provided below unless Graptor cither
G pavs the tax betor: it becomes delinguent, or gh) contests the tax as provided above in the Taxes and

l.iclnx x‘cctiun and deposns with Lemder cash or o sulticient corporate surety bond or other security satistactory

to Lender,

SECURITY AGREEMENT; FINANUING STATEMENTS,  The following provisions relting to this Mortgage as a
security agreement are a part of this Mortgage.

Seeurity Agreement,  This instrument shall constitute o security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended (rom ties o time,

Seeurity Interest. Upon request by Lender, Grantor shall execute Tinancing statements and take whatever
other actton i sequested by Lender o perfect and continue Lender's seeurity interest in the Rents ol
Personal Propesty. ™ In addition o recording this Mortgage in the real property records, Lender may, ot any
time and withoutdurther authorization from Grantor, file executed counterparts, ‘copies or reproductions of this
Mortgage as o furneng statement. Grantor shall reitnburse Lender for all expenses incurred in perfecting or
contthuing this secwi’y interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reisonably corvenient o Grantor and Lender and make it available to Lender within three () days
atter receipt of written demand from Lender.

Addresses,  The mailing adresses of Grantor ebtor) and Lender (secured party), from which information
converning the security interexgranted by this Mortgage may be obtained (each as required by the Uniform
Commercial Coded, are as stated optie first page of this Mongage.

FURTHER ASSURANCES: ATTORNVYAN-FACT,  The following provisions relating to further assurances and
attorney-m-fact are a paet of this Mortgage.

Further Assurances, At any time, and frorciime o time, upon request of Lender, Grantor will make, execute
and detiver, or will ause o be made, exeented or delivered, to Lender or to Lender's desighice, and when
l‘k‘l\(lgﬁlt‘ll by Lender, cause to be fited, recorded. sefited, or rerecorded, as the case nity be, at such times
and in such offices and places as Lender may deeswppropriate, uny and all such mortgages, deeds of trust,
secutity deeds, secumy agreements, financig statetesng, continuation stitementy, insteuments of further
assurance, ceriticintes, ind other documents as may, it the'sole opinion of Lender, be necessary or desirable

in order to effectunte, complete, perfect, continue, or peeverve G0 the obligations of Granmtor under the Credit

Agreement, this Mortpage, und the Related Documents, and (%) the liens and seeurity interests created by this
Mortgage as fiest and peior liens on the Property, whether anw owned or herealfter acquired by Grantor,
Unless prohibited by Taw or agreed to the contrary by Lender is weiting, Grantor shall reimburse Lender for all
costs and expenses incureed in conpection with the matters referred 2o in this paragraph.

Atorney<n-Fuet, 11 Grantor tails to do any of the things referred o in the preceding pnmgméih. Lender may

do so tor amd in the name of Grantor and ot Grantor's expense.  (For such purposes, Grintor hereby
irrevocably appoids Lender as Grantor's attorney-in-fact for the purpore. of making, executing, delivering,
tiling, reconding, and doing all other things as may be neeessary or desiceiae, in Lender's sole opinton, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when due, terminacer tive credit Hie account, and
otheswise Pcrthrms: Ml the obligations imposed upon Grantor under this. Mortgage, Lencer shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements” of termiaation.of any ﬁnnncinfl
statement on file evidencing Lender's security interest in the Rents and the Personal Property. (Grantor will pay, {f
wrmitted by applicable law, any reasonable termination fee as determined by Lender fromtime to time, I,
wwever, payment is mide by Grantor, whether voluntarily or otherwise, or by guarantor or by wnv-hird party, on
the fndebtedness and thereatter Lender s foreed o remit the amount of that payment (@) to Granw: #-irustee in
bankruptey or to any similar person under any federal or state bankruptev law or faw tor the relief CCdebtors, (b)
by reason of any judgment, decree or order oF any court or administrative body having jurisdiction over Leader or
any of Lender's property, or (¢) by reason of any settlement or compromise of any claim made by Lender with any
claimant Gneluding withow limitation Geantor),” the Indebtedness shall be considered unpaid for the putpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, a8 the case
may be, notwithstanding any cancellation of” this. Mortgage or of any note or other instrument or_agreement
evidencing the Indebtedness and the Property will coatinue to secure the amount repaid or recovered to the same
extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seitlement or compromise relting to the %ulchlcdncss ot to this Mortgage.

DEFAULT, Lach of the following, &t the option of Lender, shall constitute an event of default ¢("Event of Default™)
under this Mortgage: () Grantor commits frawd or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, o fulse stitement about Grantor's income, assets,
Liabilities, or any other aspects of Grantor's fnancial condition,  (b) Grantor does not meet the repayment terins of
the credit line account. () Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to mainin required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, death of all persony liable on the account, transter of title or
sile of the dwelling, creation of o lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the ovcunience of any Event of Default and w1 any time thereafter,
Lender, at its option, may exercise any one or more of the lollowing righty and remedies, in addition to any other
rights ar remedies provided by law:




UNOFFICIAL COPY




- UNOFFICIAL COPX#4433 1 -
e

u! i

Puge 7

Accelerate Indebtedness, Lender shalt have the right at its option without notice to Grantor to declare the
entire lllulchmlnvss immediately due and payable, including any prepayvment penalty which Grantor would be
required to pay.

UCe Remedies.  With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciat Code.

Coltect Rents.  Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludinf. amounts past duc and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Tndebtedness,  In furtherance of this ri§ht. Lender may require any 1enant or other
user of the Praperty to make payments ol rent or use fees directly to Leader. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's antorney-in-fact 1o endorse instruments
received in payment thereot in the name of Grantor and to negotiate the same and collect the procewds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made. whether or not_any proper grounds for the demand eXisted.  Lender may
excreise its rights under this subparagraph cither in person, by agent, or through a receiver,

Mortgagee S Vossession,  Lender shall tave the right to be placed ay mortgagee in possession or w have o
receiver appoiriest to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, 10 eperate the Property preceding fureclosure or sale, and to colleet the Rents from the Property
and apply “the procesds, over and above the cost of the receivership, against the Indebledness, — The
mortgagee in possassian or receiver may serve without bond i permitted by law.  Lender's right to the
um,muumcnt of i reeciver shall exist whether or not the apparent value of the Propenty  exceeds the
Indebtedness by a substantiai amount. - Employment by Lender shall not disqualify a person from serving as o
receiver.

Judiclal Foreclosure,  Letder max obtain a judicial deeree foreclosing Grantor's interest in all or any part of
the Property.

Defletency Judgment, 11 permitted by-applicable faw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender atter application of all umounts receivid From the exercise of the
rights provided in this section,

Other Remedies,  Lender shall have all wieer righis and remedies provided in this Mortguge or the Credit
Agreement or available at law or in equity.

Sule of the Property,  To the extent permitted ‘n{ arplicable law, Grantor hereby waives any and alf right to
have the property marshalled.  In exerising its rights ane remedies, Lender shall be free o sell all or any pan
of the Property together or separately, in one sale or by separate sales,  Lender shall be entitled to bid at any
publie sale on‘all or any portion ol the Property.

Notice of Sule. Lender shall give Grantor reasonable notice o the time and place of any public sale of (he
Personal Property or of the time after which any privite saie o other intended disposiiion of the Personal
Property is to be mude.  Reasonable notice shiall mean notice givea at least wen (10) days before the time ol
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach ol a zrovision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demung-¢tzict complinnee with that provision
or any ather provision. l{l.cctinn by Lender to pursue any remedy shinl et exclude pursuit of any other
remedy, und an election to take expenditures or take action to perform an oblization of Grantor under this
Martgage atter tailure of Grantor to perform shatl not stfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atorneys’ Feest Bxpenses,  1F Lender institutes any suit or action w0 enforee any” of the termy of this
Moartgage, Lender shall be entitled o recover such suim as the court may adjudge rewsonsels us attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable ¢xiensex incurred
by Lender that in Lender's opinion are necessary st any time for the protection of <y inferest or the
enforcement of ity rights shall become a part of the ndebtedness pavable on demand und shatl bear_interest
from the date of expenditure until repaid at the rate provided for in‘the Credit Agreement,  Expeisel covered
by this paragraph include, without limitation, however subject 10 any limits under applicable 1w, Lender's
attorneys® fees and Lender's legal expenses whether or not there is o lawsuit, including attorneys’ fees for
bunkruptey proceedings (including efforts o modity or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of “searching records, obtaining titfe reports
tincluding toreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent
wermitted by applicable law.  Gramor also will pay any court costs, in addition to all other sums provided by
W,

NOTICENS TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without Hmitation any

notice of default and any notice of sale to Geantor, shall be i writing, may be sent by telefacsimile (unless
otherwise required by Taw), amd shall be effective when actually delivered, or” when deposited with a nationally
recopnized overmghi vourier, or, iU mailed, shall be deemed effeciive when deposited in the United States mail first
chy, certitied or repistered mail, postage prepaid, divected to the addresses shown near the beginning of this
Mortgage.  Any party may change its address for noticex under this Mortgage by piving formal weitten notice to the
other partics, specifying that the purpose of the notice is to chnn{v the party's address.  All coples of notices of
foreclosure Trom the holder of any len which has priority over this Mortgage shail be sent to Lender’s address, as

shown near the beginning of this’ Mortgage.  For notice’ purposes, Grantor agrees to keep Lender informed ot all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The tollowing miscellancous provisions are a part of this Mortgage:
Amendments,  This Mortgage, together with any Related Documents, constitutes the entire understanding and
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j&mcmcnl of the patties as 'o the matters set forth in this Mortgage.  No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
hound by the alicration or amendment.

Annual Repurts, 11 the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, & certificd statement ol net operating income teceived from the Property dutin
Grantor's previous tiscal year in such form and detail as Lender shall require. "Net operating income™ sha
:}lcu;} all cish receipts from the Property less all cash expenditures made in connection with the operation of
the Property,

Applicable Law, ‘This Mortgage has been delivered to Lender and aceepted by Lender o the State of
Winois. This Mortgage shall be governed by and construed in aceordance with the laws of the State of
Hlinois.

Caption Headlogs, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpess or detine the provistons of this Mortgage.

Merger. Thereshall be no merger ol the interest or estate created by this Mortgage with any other interest or
estate an the Prapesty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Severubllity, 16 2 crarr of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to aryerson or circumstance, such finding shall not render that provision invalid or
unenforeeable as 1o any ofieppersons or ciccumstances. 11 feasible, any such offending provision shall be
deemed to be moditied to k¢ within the limits of enforeeability or validity; however, if the offending provision
cannot be so modified, it shali-be stricken and all other provisions of this Mortgage in all other respeets shatl
remain valid and enforceable.

Successors and Assigns,  Subject e limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and invre to the benetit of the parties, their suceessors nnd assigns. 1
ownership of the Property becomes vested in.a person other than Grantor, Lender, withowt netice to Grantor,
may deal with Grantor’s successors with, reference to this Mortgage and the Indebtedness by w? of
}'oa %mlm or extension withowt releasing Gravtor from the obligations of this Mortgage or liability under the
ndebtedness,

Time Is of the Essence. Time is of the essence in'the jevtormance of this Mortgage.

Waiver of Homestead Exemption.  Grantor hereby. releases and waives all rights and benefits ol the
homestead exemption laws of the State of linois as to all ndehtedness secured by this Mortgage.

Wadvers and Consents,  Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender.  No delay or omission on the
part of Lender i exercising any right shall operate as @ waiver 0f such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute 4 waives-61 or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision” No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of 2y of Lenuer's rights or any of
Girantor's obligations as to any future transactions.  Whenever consent by Ledr'st is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute ceminzing consent o subsequent
instances where such consent is required.

GRANTOR'S LIABILETY. This Mortgage is execuled by Grantor, not personally but as-Trustee as provided above
in the exercise of the power and the authority conterred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to exeeute this instrument). 1t is expressly understood

and agreed that with the exception of the foregoing warranty, notwithstanding anything to the cortrary contained
herein, that each und all of the warranties, indemnilies, representations, covenants, undertakings, and greements
made in this Mongage on the part of Grantor, while in form purporting to be the warrantier, indemaities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless cach and every one of
them made and intended not as personal warraties, indemnities, representations, covenants, undertakings. nnd
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothsg in this
Nﬁlormapc or in the Credit Agreement shall be construed as creming any Hability on the part of Grantor personatly

o pay the Credit Agreement or any interest that may accrue thereon, or any other Indebtedness under this

Mortgage, of to periorm any covenant, undertaking, or agreement, either express or implied, contained in this

Mortgage, all such liability, it any, hcmbq' expressly. wmved by Lender and by every person now or herenfter
Q

claiming any right or security under this Mongage, and that so Tar as Grantor and its successors personally are
concerned, the legal holder or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
took solely to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
tien greated by this M‘unga\gc in the manner provided in the Credit Agreement and berein or by action to enloree
the personal Hability of any Guarantor or obligor, other than Grantor, on the Credit Agreement.
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AMERICAN  NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS 'TRUSTEE UNDER CTRUST
AGREEMENT DATED JUNE 19, 1984 AND KNOWN AN TRUST NUMBER 61361 ACKNOWLEDGES HAVING

1 READ ALL OF THE PROVISIONS OF ‘THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AN
PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE ‘TO BE SIGNED BY I'TS DULY AUTHORIZED OFFICERS
Lo AND IS CORPORATE SEAL TO BE HEREUNTO AFFINED.,

— -y

GRANTOR:
AMERICAN  NATIONAL  BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER ‘TRUST

AGREEMENT I))}/W/\ND KNOWN AN TRUNT NUMBER 61361

By

bt s b ....._. -t ra

m».u.a.. ot s et o e

e . TRUST OFFICER

nnlll-luuccolllonoo’A‘ .

CORPORATE ACKNOWLEDGMENT

sweor [CCINOLS
' (ool N

COUNTY OF )

On this -—7 day of qu\ . w%’_ oowefare me, the undersigned Notary Public, personally
appeared . veecs s TPRUST  OFFICER  of

AMERICAN NA l‘l()NM BANK AND TRUST COMPANY “CF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 19, 1984 AND KNOWN AS TRUST NUMBER 61361, and known 10 me to be an
authorized agent of the corporation that exceuted the Mortgage and acknotviedged the Mortgage to be the free

and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,

for the uses and purposes therein mentioned, and on outh stated that he or she seauthorized to exeeute this

Mortgage and in faet exeeuted the Morgage on behalf of the corporation,
-

7

"01 PACLA AL
& RICHATL PIINACY

"&TN IS ST OF LUING!S
‘O-K-Cr -t - ..,.('_ [ ,, ()IHJ,‘Q
YN T T RN

Notary Public in and for the Stute of

My commission explees
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