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ASSIGN’Tv'lENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 14,1998, between Robert P. Casey and Maureen M.
Casey, husband and wife, whose address is 7420 Wesi Zs'en, Chicago, IL 60631 (referred to below as
"Grantor"); and North Community Bank, whose address is 383 North Broadway, Chicago, IL 606813 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granic u continuing security Interest in, and
conveys {o Lender all of Grantor's right, title, and interest in and to the A2nts from the following described
Property located in Cook County, State of lilinols:

LOT 26 IN THE SUBDIVISION OF BLOCK 11 (EXCEPT THE EAST 26 FECT OF THE SOUTH 100 FEET)
IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 JF SECTION 6, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOUKTY, ILLINOIS

The Real Property or its address is commonly known as 1036 North Paulina, Chicago, (. R0822. The Real
Property tax identification numbaer is 17-06-418-016.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Tarms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul monay of the United States of America.

Assignment. The word "Assignment” means this Assignment ol Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defauit. The words "Even! of Default” mean and include without limitation any of the Evants of
Default sat tonth below in the section titied "Events of Default.”

Grantor, The word "Grantor" means Robert P. Casey and Maureen M. Casey.

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Maintain the Progm!. Lender may entar upon the Property to maintain the Properly and keep the same in

repair; to pay the Costs thereo! and of all services of all employees, inciuding their equipment, and of all

continuing costs and expenses of maintamm% the Property in propar repair and condition, and aiso 1o pay all

%gxeg‘ aas?ssmenls and water utiiities, and the premiums on fire and other insurance effected by Lender on
a Property.

ComPtllncc with Laws. Lender may do any and all things to exacute and comply with the laws of the State of
m't'not? nn|% algo all ?tner laws, tules, ordars, ordinances and requirements of all other governmaental agencies
altecting the Proparty.

Lease the Property. Lender may rent or iease the whole or any part of the Praperty for such term or tarms
and on such conditions as Lander may deem apptropriate.

Employ Agents. Lendor may engage such agent or a?‘on s as Lender may deem appropriate, either in
L?%derl 8 name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. !.ender may do all such other things and acts with respect to the Property as Lender may deem
aP&fopnate «nG may act exclusively and solaly in the place and stead of Grantor and to have all of the powers
ot Grantor tor in2 purposes stated above.

No Ro?‘ulumon; v Act. Lendar shall not be required to do any of the foragoing acts or things, and the fact
that Lender shali nuviy performed one or mare of the foregoing acts or things shall nol require Lender to do
any other specilic ac: i thing.

APPLICATION OF RENTS. i <osts and expenses incurred by Lender in connection with the Propanr shall be for
Grantor's account and Lende’ riav pay such costs and expenses from the Rents. Lendar, in its sole discretion,
shall determine the application %7 any and ali Rents received by it. howaver, any such Rents received by Lendar
which are not applied to such coste and expenses shall be 'ﬁ"“&" to the Indebtadness. All expenditures made by
Lender under this Assignmant and-rat reimbursed rom the Rents shall bacome a part of the |ndebledness
segu;‘%c:‘ by t:tts' Aalglgnmenl. and snall- G2 payable on demand, with interest at the Note rate from date of
expenditure untit paid.

FULL PERFORMANCE. It Grantor pays ‘@l of the indebtedness when due and olherwise performs all the
obligations imposed upon Grantor under this Arsignment, the Note. and the Related Documents, Lender shall
exacute and deliver to Grantor a sultable satisiac’on of this Asslqnmem and suitabie statemants of termination of
any financing statement on file evidencing Lender's.security interest in the Renis and the Property. Any

termination fae required by law shall be paid by Gralor. if permitted by applicable law. I, howaver, payment s
tade by Gruntor?qwhether voluntarily or O?hafwlge. ot by guarantor or by any third party, on the indabtedness and

theraaher Lender is forced to remit the amount of that ‘a2/ment () to Grantor's trustee in bankrupicy or to any
similar person under any federal or state bankruptcy law or law for the relia! of debtors, (b) by reason of any
judgment, decree or order of any court or administrative bouy naving jurisdiction over Lender or any of Lender's
ro?eny. or (c) bY reason g! any settlement or compromise 0! 2ny claim made by Lender with any claimant
Including without limitation Grantar), the indebledness shall be va'i#'dared unpaid for the purpose of enforcement
of this Assignmam and this Assignmant shall continue to be effective =7 shall be reinstated, as the case may be,
rotwithstanding any cancallation of this Assignment or of any note ¢’ otler instrument or a&reement gvidencin
the Indebtacness and the Property will continue to secura the amount rapud or recovered to the same extent as
that amount never had been origlnall? racelved by Lender, and Grantor ¢'ia!! he bound by any judgment, dactae,
order, seitiemant or compromise relating to the indebledness or to this Assigrineit.

EXPENDITURES BY LENDER. If Grantor fails to comply with any Provlslon of this Agsignment, or it any (gcuon or
groceedmg I8 commenced that would materially affect Lender's interesis in the 9.'opertx. Lender on Grantor's
enhal! may, but shall not be required to, take any action that Lender deams appropriata. - Any amount that Lender
expends in 8o doing will bear intarest at the rate provided for in tha Noto Irom the dato incurred or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) bu zavahle on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any *17.aliment payments to
become due during either (i) the term of any applicable insurance policr1 or (i) the rema: ning(lterm of the Note, or
(ce be treated as a balloon payment which will be due and payable at the Note's maturily. 'iis. ) ssignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in agiition {o any other
rights or any remedies to which Lender may be entitled on account of tha default. Any such action by Lender
,’,"3" not be construed as curing the default 8o as to bar Lander from any remady that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shail constitute an avent of defaull (*Event of Defauit")
under this Assignment:

Defauit on indebtedness. Failure of Grantor to make any payment when due on the Indebtednass.

Compliance Defauit. Failure of Grantor to comply with %ry other term, obligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
cradit, sacurit? agreement, purchase or sales agraement, or any other agreement, in favor of any other creditor
or person that may materially atfect any of Borrower's property or Borrowar's or any Grantor's ablilty to repay
the Loans or perform their tespactive obligations under this Assignmant or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Assignmaent, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time mads o furnished.

Oefective Collateralization. This Assignment or any of the Related Documents ceases 10 be in full force and
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L.oan No 1107812 (Continued)

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
iinols. This Assignment shail be governed by and construed in accordance with the laws of the State of

ilinois.

Mu Ptﬂgo. All obligations of Grantor under this Assignment shatl be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification, Grantor shall not enter Into any agreement with the hoider of ant‘ mortgage, deed of trust, or
other ucurl:{ agreemant which has priority over this Assignment Dy which that agreement is modified,
amended, extanded, or renewed without the prior written consent of Lender. Grantor shail neithar request nor
accept any future advances under any such sacurity agreement without the prior written consent of Lender.

Severabliity. it a court of competent jurisdiction finde any Provinlon of this Assignment to be invalid or
unenforceable a8 10 any person or circumstance, such finding shall not render that provision invaild or
unenforceab'e 2. to any other persons or circumstances. |f feasible, any such offending provision shall be
desmed to be mudified to be within the limits of enforceability or validity, howaver, if the ottending provision
cannot be 80 mociried, it shail be siricken and all other provisions of this Assignment in ail other respects shall
remain valid ang srimiceable.

Successors and Ase/yn), Subject to the limitations stated in this Auiﬂ?mem on transfer of Grantor's
interest, this Assignme:’! zall be binding upon and inure to the benefit of the parties, their successors and
auéqno. If ownership of thy roparty becomes vested in a person other than Grantor, Lender, without notice
fo ran:or. may deal with G:2nior's successors with reference to this Assignment and the Indebtedness by
»J:gegfmgr?ne‘%ba?ﬁng;'emnﬂon without releasing Grantor from the obligations of this Assignment or liability

Time is of the Essence. Time is of thr sasence in the performance of this Assignment,

Waiver of Homestead Exemptian. Grentor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State ol liincis as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lendar shall not he ~eemed to have waived any rtql.m under this Assignment (or
under the Related Documents) uniess such waiver i8 in writing and signad by Lender. No delay or omission

on the part of Lender in exercising any right shal' uperate as a walver of such right or any other right. A
waiver by any party of a provision of this Assignmant shall not constitute & waiver of or prejudice the par%'s

right otherwise to demand strict compliance with tha’ provision or any other ?mvloton. NoO prior walver Dy
Lender, nor any course of dealing between Lender anc Grantor, shall constitute a walver of any of Lender's
ught, or any of Grantor's ubNPatlonl as to any future trunsactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lencer i~ any instance shall not constitute continuing
consent to subsaquent instances where such consent is requirad

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS'UNS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:




