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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 15, 1887 batween Juanita Garcia, whose address is 2583 N.
Milwaukee, Chicago, IL 60847 (referred to below as "J:zntor"); and Banco Popular, lllinols, whose address
is 4000 W. North, Chicago, IL 60638 (referred to below as “L.eider”).

GRANT OF MORTGAGE. For valuable conaideration, Grantor inurigages, warrants, and conveys to Lender all
ot Grantor's right, title, and intarest in and to the lollowing describec rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;” all easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (irctuding atock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the raa pranerty, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in Cook County, State of lllinois (the "Real
Property”):
LOT 30 (EXCEPT THE WEST 45 FEET THEREOF OF TME NORTH 4 FEET 1 !MCH THEREOF) AND ALL
OF LOTS 31 AND 32 IN JOHN KUHL'S SUBDIVISION IN THE SOUTHWEST CCR!¢v R OF BLOCK 28 IN
CANAL TRUSTEES SUBDIVISION OF THE WEST PARK OF SECTION 8, TOWNSHIF 3) NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF SAID “RZMISES LYING
WEST OF A LINE 80 EAST OF AND PARALLEL WITH THE WEST LINE OF SECTION § AS
CONDEMNED FOR WIDENING NORTH ASHLAND AVENUE), IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 815-817 N. Ashiand Avenue, Chicago, IL 60622,
The Real Property tax identitication number is 17-05-325-004 Volume 581 and 17-05-325-005 Volume 581.

Qrantor prasently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commarcial Code security interest In
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Juanita Garcia. The Grantor is the morigagor under this Mortgage.
Guarantor. The word “Guarantor* means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in cannection with the indebtedness. .

Improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions.
replacements and other construction on the Real Property.

indebiedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word *Indebtedness” includes all obiigations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereaer arising, whether related or unrelated to
the purpose .of the Note, whether voluntary or otherwise, whether dus or not due, absolute or contingent,
liquidated -or_unliquidated and whether Grantor may be liabie individually or jointly with others, whether
obligated as gusrantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred b: nny statute of limitations, and whether such indebtedness may be or hereafter may becoine
otherwise unenfc.ceskla. At no time shall the principal amount of Indebledness secured by the Morigage,
not including sums Mivznced to protect the security of the Mortgage, exceed $450,000.00,

Lender. The word "Lenie” means Banuo Popular, iliinois, its successors and assigns. The Lender is the
mortgagee under this Moigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated December 15, 1997, in the
originel principal amount of $160,000.00 o Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidaticns of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is 8.750%,

Personal Property. The words "Personal Prope'ry’ mean all equipment, fixtures, and other articies of
rsonal ?roperty now or hereafter owned by Granior, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additic~e 21, all replacements of, and all substitutions for, any
of such property. and together with all proceeds (includiic without limitation all insurance proceeds and
refunds of premiums) from any saie or other disposition of ¢ roperty.

Property. The word "Property” means collectively the Real Froperty-and the Personal Property.

Rall P . The words "Real Property” mean the property, interasts and rights described above in the
"Grant of Morigage" section.
Relsted Doouments. The words "Related Documents” mean and iriciucs without limitation ali promissory
notes, credit egsreemems. foan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other ingtruments, agreements and documments, whether now or hereafter
axisting, executed in connectlon with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issias, royalties, profits, and

er benefits derived from the Property.

THI8 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEEST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTECMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default or until Lender exercises its rl%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and coliect the Rents from the Property.
to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
réepiacements, and maintenance necessary {0 preserve its value,
dous Subsiances, The terms "hazardous waste,” "hazardous substance,” "disposal,” “releass," and
reatened feleéoe" as used in this Mortgage, shall have the same meanings as set forth in the
omprehensive nvlronmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
gction ng 8 seq. ("CEACLA"), the Supertund Amendments and Reaufhorization Act of 1886, Pub. L. No,
99 ("SARA ), the Hazardous Materiais Transportation Act, 48 U.S.C. ion 1801, et seq., the Resource
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Chnservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of tha foregoing. The terms "hazardous waste" and *hazardous
substance” shall aiso include, without limitation, Lutroleum and petroleum by-products or ny fraction thereof
and asbestos. Grantor represents &nd warrants to Lender that  (a) During the period of Grantor's ownership
of tha Property, there has been no use, Quneration, manufacture, storage, treatment, disposal, release o
thregtenad releasa of any hazardous waste or substance by any person on, under, about or from the Propen?;
{b)} Grantor has no know edcge of, or reason to believe that there has been, except as previously disciosed (o
and acknowladged gar Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threataned release of any hazardous waste or substance on, under, about or from the roapon! by
any prior owners gr occupants of the Propergy or (lé) any actual or threatened litigation or claims of any kind
by any parson relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neithor Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
regutations, 4nd ordinances described above. QGrantor authorizes Lender and its agents to enter upon the
Property ts make Such inspections and tests, at Granior's expense, as Lender mar desm appropriate to
determine compiiance Ot the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shall be fo' Lender's Purposea only and shalt not be construed to create any responsibility or liability
on the part of Lynriet to Grantor or to any other person. The represantations and warranties contalned herain
are based on Granic's due diligance in investigating the Property for hazardous waste and hazardous
substances. Grantoriinzeby (a) releases and waives any fulure claims against Lender for indemnity or
contribulion in the eveil Granior becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and zid harmiess Lender against any and all claims, losses, liabilities, damages

nalties, and expenses wnich Lender may directly or indirectly sustain or sutler resulling from a breac ol
his section of the Mortgage or &% & consequence of any use, generation, manufacture, storage. disposal,
release or threatenod release occurring prior to Gr(gmor's ownership or interest in the Proparty, whather or not
the same was of should have bern unown to Grartor. The provisions of this section of the Mortgage
including the obligation to indemnify. shali survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgige and shall not be atfected by Lender's acquisition of any interest in
the Property, whether by foraclosure or utrerwise.

Nuisance, Waste. Grantor shall not cause,wonduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any-wcrtion of the Property, Without limiting the anerality of the
foregoing, Grantor will not remove, or grant t¢_any other party the right to remove, any timber, minerals
(including oil and gas), soil. gravel or rock products ‘ithout the prior written consent of Lender.

Removal of improvements. Grantor shail not demoiish or remove any Improvemaents from the Real Property
without the prior written consent of Lender. As a conGitun to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory ‘o Lendsr 1o replace such Improvements wit
improvements of at least equal value.

Lender's Rlam to Enter. Lender and its agents and representa’ivey may enter upon the Real Property at all
reasonable times to attend to Lender's interesis and to inspact Mie Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompiiv ceinply with all laws, ordinances, and
regulations, now or hereafier in effact, of all governmental authorities app'ic uata to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. G:antor may contest In good faith
any such law, ardinance, or regulation and withhold compliance during any p'oceeding, including appropriate
appeals, so long as Grantor has notifled Lender in writing prior to doing 8o and 8o iong as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Ceantor 10 post adequate
security or a surety bond, reasonably satisfactory to Lander, to protect Lender's interas'.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Properit. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the characwr and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years. iease~-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding titie to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twanty~five parcent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender it such exercise is prohibited by faderal law or by Hiinois law.

&%’r‘t%ﬁqé"b LIENS. The following provisions relating to the taxes and ligns on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to cleunquencyz all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
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gnd shall %.ry when due all claims for work done on or for services rendered or material furnished to the
roperty. Grantor shall maintain the Proger‘y frae of ali liens having priority over or equal to the interest of
Lender under this Mortgage, axcapt for the lfien of taxes and assessmenis not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
fdw dispute over the obugauonvto pay, aorl’gg as Lende¥'s interest in the Praperty Is not Aeo dized. If a lien
arises or i fllec as a result of nonpaymam. rantor shall within fifteen (156) days after the lien arises or, if a
lien e filed, within fitean (15) days after Grantor has notice of the filing, sacure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
tﬂ!cfactory 1o Lender in an amount sufficient to discharge the lien pius any costs and attorneys’ fues or other
8 ’ffggll that could accrue as a result of a foreclosure or sgle under the lien. In any contest, Grargor shalt
o

teelf and Lender and shall satisfy any adverse judgment before enforcement against the Property.
grantor | nsg.au name Lender as an add tlonaly obligee ]unger any surety bond furnished in the :?.ﬂften

Evidence of lelmom. Grantor shall upon demand furnish to Lendar satisfactory evidence of payment of the
taxes or azeds,ments and shall amg'orlz%othe appropriate &ovemmenw officlal torydel!vef to Lender at any time

& written stater .ont of the taxes ang assessmants against the Property.
Notice of Conttniotion. Grantor shail notify Lender at ieast fiftesn (15) days before any work is commenced,

any services are r.rn shed, or any materials are su%llad to the Property. if any mechanic's lien, materiaimen's
lan, or other lien tuiia be asserted on account of the work, services, or materials, Grantor will upon request

Lend?« furnish to vansar advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

ROPERTY DAMAGE INSURZL<CE, The following pravisions reiating to insuring the Property are a part of this

ongage.
Maintenance of Insursnce. G:antor ghall procure and maintain policies of fire insurance with standard
extended cover endorsaments  on a repiacement basis for the full insurable value covering ail
lr?‘gmvemems on the Real Property .2 an.amount sufficient to avoid applicaiion of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverrge smounts as Lender may request with Lender being named as
additional insureds in such lHability insurenca policies. Additionally, Grantor shall maintain such other
insurance, including but not fimited to hazard, husiness interruption and boiler insurance as Lender may
require. Policies shall ba written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Londer certificates of coverage from each insurer comainlnﬁ a
ﬂ‘l’Pu ation that coverage will not be cancelied or dimizished without 8 minimum of ten (|1 0} days’ prior written
notice to Lender and not cuntaining any disclaimer of t'ie insurer's liability for failure Lo give such notice. Each
insurance policy also shall include an endorsement p.cvicing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauit of Gre.it Or any other person. Should the Real Property
at any time bacome located in an area designated by the [iractor of the Federal Emergency Management
Agency as a |Pecial flood hazard area, Grantor agrees to ouiain e=2 maintain Federal Flood Insurance for the
full unpaid principal balance of the foan, up to the maximum poilcy limits set under the National Flood
:g:grance Program, or as otherwise required by Lender, and t0 173/ tain such insurance for the term of the
Applicstion of Proceeds. Grantor shall promptiy notify Lender of any Icés ar damage 10 the Pro . Lender
may make proof of loss i Grantor failspgo dpot‘ yso w%in fiteen (15) dayf of the %asualty. ar or not
Lender's security is impaired, Lender may, at its election, apply the prosueds to the reduction Of the
indebtedness, payment of any lien affecting the Property, or the restoratior ans repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repa s or replace the damo?ed or
destroyad improvements in a manner satisfactory to Lender, Lender shall, upoi-e~irfactory proof of such
xpenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost o rapair o restoration if
rantor is not in default hereunder. Any proceads which have not been digbursed witli7 180 days after their
receipt and which Lender has not committed {0 the repair or restoration of the Property shai! be used first t0
pay any amount owierég to Lender under this Mongasm. then to prepay accrued interest, ana the remainder, if
any, shail be applied to the principal balance of the Indebtadness. If Lender hoids any proceeds after
payment in full of the indebtedness, such proceeds shail be paid to Grantor.

Une insurance st Sale. Any unexpirad insurance shall inure to the benefit of and pass to, the
purchaser of the Property covered by this Morigage at any trustee's sale or other sai@ held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to er a raport on each existing policy of ingurance showing: (a) the nama of the insurer; (b) the

risks insured: (c) the amount of the policy; (d) the property insured, the then current repiacement value of
such property, and the manner of detefmining that value;, and (@) the expiration date of the palicy. Grantor
shall, upon raquest of Lender, have an independent appraiser satisfaciory to Lender determine the cash value

replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shail pay monthly into that reserve account an
amount aquivalent 10 1/12 of the annuai real estate taxes and insurancs premiums, as estimated by Lender, 8o as

ao Ovide sufficlent funds for the
afl

?aymem of each year's taxes and insurance premiums one month pricr to the
e the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
assessments and other charges which may accrue against the Property. If the amount so estimated and paid

shail prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
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ghail ‘pay the ditferance on damand o! Lender. All such paymants shall be carried in an intgrest-free resaerve
« gccount with Lender, provided that if this Mortgage is execulnd in connection with the granting ol a8 mortgago on A
: snggle-famny owner-occupied residential property, Grantor, in lieu of establishing such rasaerve account, may

pl qo an intarest-bearing savings account with Lender to secure the ?aymem of estimated taxes, insurance
premiums, asseasments, and other charges. Lendsr shall have the right to draw upon the reserve (or pledge)
account to pay such items, and L'.xnder shall not be required 10 determine the validity or accuracy of an ilgm
before paying it. Nothin In the on?age shall be construed as rec?ulrlng Lender to advance other monies for
such purposes, and Lender shall nat incur any lability for anythlnci t may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, If The amount 8o estimated and paid shall prove
to be insufficient (0 pa‘ such taxes, Insurance premiums, assessments and other charges, Grantor shall pay the
diterence as required by Lender. All amounts in the resarve account are hereby pledged o further secure the
indebtednaess, and Lender is hereby authorizad to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an avent of delaull as doscribed beiow.

EXPENDITURES BY LENDER. If Grantor fails to c'?mflr with any provision of thi%MortRuqe. or il any acuon or
groceadbng is commanced that would materially atfect Lender's interests in the Properly, Lender on Grantor's
ehail may, by’ shail not be required to, take any action that Lender desms ap?‘ropﬂate. ny amount that Lender
expends in u? doin2 will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repdvmiant by Grantor. All such expunses, at Lender's option, will (a) be payable on damand, (b)
be added to the baar.ca of the Note and be apportioned among and be payable with any Instaliment payments (o
become due during ei:hes (1) the term of any applicable insurance policy % (h) the rema ning term of the Note. or
(c) be treated as a baliuc dayment which will be due and payable at the Note's maturity. This Mortgage aiso will
secure payment of thesu Pinounts. The rights provided for in this pﬁraﬁrnph shall be In addition to any other
rights or any remedies to wrich Lender may be entitied on account of the default. Any such action by Lender
gngn not be construed as cur'nyg the dofault 80 as to bar Lender from any remedy that it otherwise would have
ad.

x::‘mzm; DEFENSE OF TITLE. Tne following provisions relating to ownership of the Property are a part of this

Title. Granlor warrants thal: (a) Qre=ior holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and ¢nrumbrances other than those set forth in the Real Property description
orin anr titie insurance policy, title repo t, or-final title opinion Issusd in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grz.:tcr has the full right, power, and autharily to execute and dsliver
this Mortgage to Lendar.

Defense of Tm%. Subjsct to the exception in \he nqraﬁraph above, Grantor warrants and will foraver defend
the title to the ropenr against the lawful claime o' all persons. In the event any acugn or proceedln'q is
commenced that questions Grantor s title or the Inigrast of Lender under this Mortgage, Grantor shall defand
the action at Grantor's expense. Grantor may be the numinal party in such proceeding, but Lender shall be
entitied to participate in the proceeding und 0 be reprassriad in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
{from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Properly aind Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of puvarnmental authorities, including without
fimitation all applicable environmental laws, ordinances, and (egJ'ations, uniess o&herwtse specifically
excepted in the environmental agreemant executed by Grantor and Lend#« relating to the Proparty.

CONDEMNATION. The following provisions ralating to condemnation of the f'roparty are a part of this Mortgage.

A'pgllcatlon o! Net Proceeds. if all or any part of the Property i8 condemned by aminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lendar may at its @lection require that all or any
ortion of the net ?roceeds of the award be appliad to the indebledness or \he ripair or restoration of the

roperty. The nel proceeds of tha award shall mean ihe award after paymcal of all reasonable costs,
oxpenses, and attorneys’ fees incurred by Lender in connection with the condemnatic:

Proceedings. !f any proceeding in condemnation is flled, Grantor shall promptly notity '“ander In writing, and
rantor shall promptly take such steps as may be necessary lo defend the action arng oblain the award.
rantor may be the nominal MY in such proceeding, but Lender shall be entitied to participate in the

proceeding and to be represanted in the proceeding by counsel of its own choice, and Grantor will deliver or

cat'.nt?a‘ ‘;o”%% delivered to Lender such insiruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whataver other action is rejuested by Lender to perfect and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, pertecting or continuing this Mortgage, including without limitation aii
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_ngage or upon ail or aery part of the indeblednass secured by this Mortgage. (b) a specific tax gn Grantor
which Grantor I8 authorized or required to deduct from payments on the Indebtedness secured by this type of

gﬁosréggﬂe: {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %’)
Yy
Grantor.

ic tax on all or any portion of the Indebledness or on payments of principal and interest made
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&u uent Taxes. |f any tax to which this saction applies s enacted subsequent to the date of this
origage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
{xu ise any or all of m"qt\,/ lable ramedies for an Event of Default as provided below unless Grantor either

ys the tax before it becomes dalinquent, or (D) contasts the tax as gaovtdod above in the Taxes and
“; i :ﬂ ao’crtlon and deposite with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a
security agreement are a pan of this Mortgage.

mnm:x A m. This instrument shall constitute a securln“ agreement to the extent any of the Property
constitutes tixturas or ﬁh&wmnat pro , and Lender shall have alil of the rights of a secured party under
the Uniform Commerci o as amended from time to time.

Seourlly Interest. Upon request by Lender, Grantor shall executs financing statements and take whatever
ner acngn is requested by Lender to parfect and continue Lender's security interest in the Rents and
ersonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

time and witPuut turther authorization from Grantor, file executed counterpans, copies or reproductions of this

age a%a. :manclnq statemant. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this.security Interest. Upon default, Grantor ahall agsembie the Personal Pr in a manner and

l&l placa reasonarlv convenient to Grantor and Lender and make it available to Lander within three (3) days

atter receipt of wrirun Jemand from Lender.

Addresses. The mal’m? addresses of Grantor &iobtor) and Lender (secured party), from which information
&oncemln&tga gecurity "inte-est granted by this Mortgage may be obtained (each as required by the Uniform
ommercial Code), are as st’sed on the first page of this Mortgage.

FURTHER ABSURANCES; A71ORMEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortg=ge.

Further Assurances. At any time, an<-from time to time, upon request of Lender, Graritor will make, execute
and deliver, or will cause to be mnﬁ e, exscuted or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be fllec, iecorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lendur..e2y deem appropriate, any and all such mortgages, desds of trust,
security deeds, security agreements, finaic’,); statements, continuation statements, instrumsnts of further
asurance, certificates, and other documents a’ may, in the sole opinion of Lender, be necessary or desirable
n order to effectuate, complete, parfect, contiiiue o preserva (a) the obligations of Grantor under the Note,

this Mong:gob and the Related uments, and (b)'u?; liens and sacurity interests created by this Mortgage

as first Qa rior llens on the Property, whethe: roy owned or hereafter acquired b{ Grantor. Unless
prohibited by lfw or 'aogroed to the contrary by Lender = writing, Grantor shall reimburse Lender for ali costs
and expensés incurred In connection with the matters rcte:rnd 10 in this paragraph.

Attorney-in=-Fact. if Grantor fails to do any of the things r«ieied to in the preceding paragrn%h. Lender may
do so0 for and In the name of Grantor and at Grantor's ‘e.panse. For such purposes, Grantor hereby
{rrevocably appoints Lender as Grantor's attorney-in-fact fGi the oiurpose of making, executing, deﬂvennP.
filing, recording, and doing all other things as may be necessar/ or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor JAXI all the Indebtedness whan dus, ana otherwise performs all the obiigations
imposed upon Grantor under this Mortgage, Lender shall axecute and detiver 12 Grantor a suitable satisfaction of
age and suitable statements of termination of any financing stateineit on file evidencln? Lender's
security interest in the Rents and the Personal Property. Grantor will pay, If pecmitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, pe,ment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or ay any third party, on the indebtaciness and thereafter Lender
is forced to remit the amount of that payment ia) to Grantor's trustes in bankmptc¥ or 124,y similar person under
any federal or state bankruptcy law or iaw for the relief of debtors, (b) by reason of any judgnent, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's prope: ¢, ar (c) by reason of
ny settlement or compromise of any claim made by Lender with any claimant {including wihout limitation
rantor), the indebtedness shall be considered unpaid for the purposa of enforcement of this Mcrngage and this
Mortgage shall continue to be sffective or shall be reinstated, as the case may be, notwithstanding any
anceliation of this Mortgage or of any note or other instrument or agresment evidencing the indebtedness ang the
roperty wilt continue 10 secure the amount repaid or recovared to the same axtent as if that amount never had
been originally raceived by Lender, and Grantor shall b8 bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default")
under this Mortgage:

Defsult on indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Defsult on Other P nts. Fallure of Grantor within the time required by this Mortgage to make any
g:w:gt for taxes or (nsurance, or any other payment necessary to prevent filing of or to effect discharge of

Environments! Default. Faliure of any y to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executad in connection with the Property.

iance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Relatec Documents,

Defauit in Favor of Third Parties. Shouid Grantor default under any loin, extension of credit, security
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agreement, purchase or sales agreement, or any o!har agreement, In favor of any other creditor or person that
may materially affact any of Grantor's property or Grantor's ability 1o repay the Note or Grantor's ability to
perlorm Grantor’s obligations under this Martgage or any of tha Relatea Documents.

False Statements. Any warrant‘. rapresentalion or statament made or furnished (0 Lender by or on behalf of
Grantor under this Mort&age. the Note or the Related Documents is faise or misieading in any material
respect, either naw or at the time made or furnished.

Defective Collateraiization. This MonFaoe or any of the Related Documents ceases to be in full force and
effect (including faiture o! any collateral documents to create a valid and perfected sacurity interest or lien) at
any time and for any reason,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of 4 receiver for any part of Grantor's property, any
assignment for the benefit of craditors, any type of creditor workout, or the commencament of any proceeding
under any bankruptcy or insolvency laws by or against Grantor,

Foreciosurz, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, su'{-heip, repossession ot any other method, by any creditor ot Grantor or by any governmental
agency agairst aay of the Properly. However, this subsection shail not apply in the avent of a good faith
dispute by Grantsr-as 10 the va!ldl{ or reasonableness of the claim which is the basis of the foreclosure or
lorelaiture proceruiny, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for ‘e claim satisfactory to Lander.

Breach ot Other Agrierant. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal ie not remedied within any grace period Provlded therein, Including without limitation
rrtty agreemant concerniny any.indebtednass or other obligation of Grantor to Lender, whether exisiing now or
ater.

Events Atfecting Guarantor. Anr of-the preceding evants occurs with raspact to any Guarantor of any of the
Indebtedness or any Guarantor dies or'becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebteunss

Adverse Change. A malerial adverse c"angs occurs in Grantor's tinancial condition, or Lender belleves the
prospact of payment or paerformance ol the imdabledness is impaired.

Insecurity. Lendar reasonably deems itsell iasesure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrance of any Event of Default and at any time thereafter,
Lender, at its option, may exorcise any one or more cr the lollowing rights and remedies, in addition to any other
rights or remedies provided by iaw:

Acceleraie indebtedness. Lender shall have the rignt 8 its option without notice to Grantor to daclare the
emir? e&gc{ebtednesa immediately due and payable, inclucirg any prepayment penaity which Grantor wouid be
required to pay.

UCC Remedies. With raspect to all or any pa%ol the Persgna’ Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Graniar. t2 take possession of the Property and
collect the Rents, lncludlnq amounts past due and unpaid, and apyiv the net proceeds, over and above
Lender's costs, against the indabledness. In furtherance of this right, Lender may require any tenant or other
user of the r%peft( to make paymants of rent or use feey directly to Lencer, 1f the Rents are collected by
Laender, then Grantor irrevocably designates Lender us Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and lo negotiate the' sume and collect the proceeds.
Payments by tenants or other users (o Lender in response io Lender's demand sh.a' satisly the obligations for
which the payments are made, whether or not any proper grounds for the derie:w! existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recziver.

Mortgagee In Possession. Lender shall have the right lo be g!aced a8 morigagee in pcenssion or to have a
racaiver appointed to take possassion of all or any part of the Property, with the power to project and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collact the Rents from the rop$ny
and apply the proceeds. over and above the cost of the recatvershlg. against the Indebledness. The
morigagee in possession or receiver may gerve without bond If permitted by law. Lender's right to the
apdpo ntment ol a receiver shali exist whether or not the apparent value of the Proparty exceeds the
:gc:w&dnesa by a substantial amount. Employment by Lender shall not disquality & person from serving as a

Judiolal Foreclosure. Lender may obtain a judicial dacree forecloaing Grantor's interest in all or any part of
the Property.

Deficiancy Judgment. |f permitted by applicable law, Lender may obtain a jlud ment for any deficiency
remaining in the Indebledness due to Lender aftur application of ali amounts raceived from the exercise of the
rights provided in this section.

Other Remaedies. Londer shall have all other rights and remedias provided in this Mortgage or the Note or
available at iaw or in equily.

Sale of the Proponx. To the extent permitted by applicable law, Grantor hereby waives any and all right to
h?ve the property marshalied. in exerclolng its rights and remadies, Lender shall be free to sell all or any part
of the Property together or separatoly, in one sale or by separate sales. Lender shall be entitled to bid at any
public sal@ on all or any portion of the Property.
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and dJ:»m:e of any public sale of the
Personal Property or of the time after which anr private salg or other intended disposition of the Personal
Property is to be made. Reasonable natice shail mean notice given at laast ten (10) days before the time of

the eale or aisposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
conatitute & waiver of or prejudice the 8 rights otherwise to demand strict comrnance with that provision
or any other provision. Election by Lender 10 pursue any remsedy shall not exclude pursuit of any other
r y, and an alaction to make expenditu:es or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lander's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad'udqa reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action I8 involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are nec at 'SJ time for the protection of its interest or the
enforcement ~f ;;' rights shail become & part of the indebtedness payable on demand and shall bear interest
from the dz.9 »f expenditure until re at the rate provided for in the Note. Expenses covered by this
?mgraph incivde, without limitation, however subject to any limits under applicable law, Lender's morngxn
068 and Lencer's legal expenses whether or not there is a lawsuit, including attorneys’ fees for benkruptcy
procesdings (includ'ag efforts to modify or vacate any automatic stay or injunct onz‘ appeais and any
anticipated post-j.dp:nant collection services, the cost of searching records, obtaining title reports (including
foreciosure repons), surveyors' reporns, anc appraisal fees, and title insurance, to the extent permitted by
applicable faw. Grantor 2is= will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR ANL THER PARTIES. Any notice under this Mongage, inciuding without limitation any
notica of dafault and any noiice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and 818). %3 effective when actually delivered, or when deposited with a nationatly
L?cognlzod overnight courier, or, if meied. shall be deemed affactive when deposited in the United States mail first
M

%bage 8

ass, certified or registered malil, aye prepaid, directed to the addresses shown near the beginning of this
origage. Any par% may change its ad.rese for notices under this Morigage by giving formal written notice to the
her parties, specifying that tre purpose a: the notice is to chan%a the party's address. All copics of notices of
eciosure from the holder of any llen which r.as priority over this Mortgage shall be sent to Lender's address, as
own n&ar the beginning of this Mortgage. Forotice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscsiiarieous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬁ;teement of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment (0 this

ortgage shall be effective uniess given in writing and €i0nied by the panty or parties sought to be charged or
bound Dy the alteration or amendment.

Annusl Reports. If the Property is used for purpuses other irer Granior's residence, Grantor shall furnish to
ender, upon requeat, a certified statement of net operating i“cume received from the Property durin
rantor's previous fiscal ysar in such form and detail as Lender shail ;equire. "Net pperating income” sh
m:og'aﬂ cash receipts from the Property less all cash expenditures sozde in connection with the operation of

operty.

Appiicable Lew. This Mortgage has been delivered to Lender and sccepied by Lender in the State of
:lllno:. This Morigage ahall be governed by and construed in acoordance with the lsws of the State of
llinols. o

Caption Hesdings. Caption headings in this Mortgage are for convenience purpusie orly and are not to be
used to interpret or define the provisions of this Mortgage.

. There shall be no merPer of the interest or estate created by this Mortgage with ar.v other interest or
::}‘a o:n I'no hLe‘ ! drgrpeny at any time heid by or for the benefit of Lendar in any capacity, aitout the written

Severabiity. If a court of competent jurisdiction finds ana provision of this Morigage to be invalid or
unenforceabie as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such oifending ﬁrovloton ghall be
deemad to be modified to be within the limits of enforceability or validity; howaver, If the olfending provision
cannot be 80 modified, it shall be stricken and ali other provisions of this Mortgage in all other respects shail
remain valid and enforceable.

cogesors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
31'1‘.?3 ag,e shall be binding Jpon and inure to the benefit of the pa esg.etheir successors and assigns. Il
ownership of the Pr bacomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.
Time Is of the Esssnce. Time Is of the essence in the performance of this Morigage.

Waiver of Homestead Exe n. Qrantor hereby releases and waives all rights and benefits of the
homestead exemption luws of the State cf lilinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under




UNOFFICIAL COP2n40631 .., ».,

7 12-15-~1887 MORTGAGE Page 9
- Loan No 30001 (Continued)

. the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
. part of Lender in exercuﬂng1 any right shail oPefale as & waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shail not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
‘ Grantor's obligations as to any future transactions. Whenever cansent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent
1 instances where such congent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X 7m g;(/:ug

Jq’ﬁna Garcla

INDIVIEL2AL ACKNOWLEDGMENT

STATE OF l uk AL\ S )
) s
COUNTY OF QWU\LL )

On this day before me, the undersigned Notary Public, personally ezpeared Juanita Garela, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluniary act an]l deed, for the yges and purposes therein mentioned.

l:‘ tasli

Given under my hand and official seai this @9 dey of | - 19?_\_:7.

el !
A

By %Lﬂ Ruldln} &MLL&»““
1
!

TOFHICIAT SEALT
Notary Public in and for the State of (uA RS MAURA E SHEA
My commission expires __| (L 24 4 200 |

OTARY PUBLIC, STATE QFULLINOYS
L8 SOMMISSION EXPIRES 7,74 2001

LASER PRO, Reg. U.S. Pat. & T.M. Otf., Ver. 3.24g (c) 1807 CF! ProServices, Inc. All rights reserved.
[IL-G03 E3.24 GARCIAJ.LN R5.0VL)
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