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,n!cago. IL 60839

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER ‘6. 1897, between Juanita Garcls, whose address is
2863 N. Milwaukee, Chicago, IL 80847 (referred to below ar "Grantor"); and Banco Popular, lilinols, whose
address is 4000 W. North, Chicago, IL 60839 (referred to beicw s= “Lender").

ASSIGNMENT. For valusble consideration, Grantor assigns, grants ‘a. continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and o tr= Rents from the following deacribed
Property located in Cook County, State of lilinols:

LOT 30 (EXCEPT THE WEST 45 FEET THEREOF OF THE NORTH 4 FEEY 1 INCH THEREOF) AND ALL
OF LOTS 31 AND 32 IN JOHN KUHL'S SUBDIVISION IN THE SOUTHWEST CORNER OF BLOCK 28 IN
CANAL TRUSTEES SUBDIVISION OF THE WEST PARK OF SECTION 6, TONN%H!P 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIRIAN (EXCEPT THAT PART OF 3/ PREMISES LYING
WEST OF A LINE 80 EAST OF AND PARALLEL WITH THE WEST LINE GUr SECTION 8 AS
CONDEMNED FOR WIDENING NORTH ASHLAND AVENUE), IN COOK COUNTY, ILLi*Q'S.

The Real Property or its address is commonly known as 815-817 N. Ashland Avenue, Chicago, IL 80822,
The Real Property tax identification number is 17-05-325-004 Volume 581 and 17-05-325-005 Volume 581,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Delault.”

Grantor. The word "Grantor" means Juanita Garcia.
indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest theraon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereaftar may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender” means Banco Popular, lilinols, its successors and assigns.

Note. The 'sard "Note" means the promissory note or credit agreement dated December 15, 1867, in the
original princieat amount of $150,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications o/, rafinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate 71 18 Note is 8.7509%.
P ., The word "Traperty" means the real property, and all improvements thereon, described above in
the “Assignment” secticn.

ol Pro . The word~"Real Proparty" mean the property, interests and rights described abova in the
%openy Definition" section. party P ¢
Relsted Documents. The wuiu” "Related Documents” mean and include without limitation all promissory

notes, credit agreements, loan aproements, environmental agreements, guaranties, security agresments,
mortgages, deeds of trust, and all rther instruments, agreaments and documents, whether now or hereafter

existing, executed in connection with 1na iJebtedness.

Rents. The word "Rents" means al! renty. :evenues, income, issues, profits and proceeds from the Property,
whether due now or later, including withou! limitation ail Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEMTY OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 1€ NQTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTEC CN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this-Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignmen’ cs they become due, and shali strictly
riorm all of Grantor's obligations under this Assignment. Uniess and urd’ Lander exercises its right to collect
he Rents as provided below and so iong as there is no default under this ~saingnment, Grantor may remain in
possession and control of and operate and manage the Property and collect t"e Hents, provided that the granting
g’ gchg‘g’g’;tgt to collect the Rents shall not constitute Lender's consent to the use o) cash collateral in a bankruptcy
RANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE NEM(®. With respect to the
ents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loang, iiens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignnient and to assign
and convey the Rents to Lander.
No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
piven and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender mghemer upon and take possession of the Progerw: demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents, institute and carry on all legal
procesdings necessary for the protection of the Property, including such proceedings as may be necessary 1o
recover possession of the Property; coliact the Rents and remove any tenant or tenants or other persons from

the Property.
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Maintain the Property. Lender may enter upon tha Property to maintain the Property and keep the same in
repair; to pay the costs thereo! and of all sarvices of ail employees, inciuding thelr equipment, and of all
) continuing costs and expenses of malmalnm?1 the Property in proper repair and condition, and aiso to pay all
: taxes, assessments and water utilities, and the premiums on fire and other insurance affected by Lender on

the Property.

Comrunnco with Laws. Lender may do any and ail things to axecuta and comply with the laws of the Stale of
||l'|fgous ant% ea!’go all ?mer taws, rules, orders, ordinances and requirements of ali other governmental agencies
attecting roperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%eng as Lender may deem appropriate, e@ither in
L?%%%’t s name or (n Grantor’s name, to rent and manage the Property, including the collection and application
o 8.

Other Acts. -Lander may do all such other things and acts with respect to the Property as Lender may deem
argroprlats a7 may act exclusively and solely in the piace and stead of Grantor and to have all of the powers
of Grantor for t*ie nurposes stated adave.

No Requiremen! 'o-Act. Lender shall not be ra?utrod to do any of the foragoing acts or things, and the fact
that Lenger shall *ava pertormed one ot more of tha foregoing acts or things shall not require Lender to do
any other specific act ce thing.

APPLICATION OF RENTS. Al ¢osts and exgensea incurred by Lender in connection with the Property shall be for
Grantor's account and Lende! /ney pay such coals and expenses from the Rents. Lender, in its sola discretion,
shall determine the applicativi of 8ny and all Rents recelved by it: however, any such Rents received by Lender
which are not applied to such costs e expenses shall be agpli%d to tha indebtedness. All axpendilures made by
Lender under this Assignment ani .ot reimbursed from the Rents shall become a part of the Indebledness
Sig‘é'n”cﬂm"r% dm?‘ s\an‘gugnmem, and sha’ od payable on demand, wilth interest al the Note rate from date of

FULL. PERFORMANGCE. It Grantor pays »'( of the Indebtedness when due_and otherwise performs all the
obligations imposed upan Grantor urder Ihig Aszignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor & suitable satisiection of this Assignment and suitable statements of termination of
any linancing statement on file evidencing Leugder’s se(iurlty nterest in the Rents and the Property. Any
termination fee required by law shail be paid by Grantcr, If permitted by applicable law. If, however, payment I8
made by Grantor, whether voiuntarily or otherwise, or vy Yuarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of thai Zeyment W to Grantor's trustee In bankrupicy or 10 any
similar person under any lederal or state bankruptcy law or-law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative beay naving jurisdiction over Lender or any of Lender's
roperty, or (c) bY reason 8! any settiement or compromisy ot any claim made by Lender with any claimant
Includlng without limitation Grantor), the Indebtedness shall be rziisidered unpaid for the purpose of enforcemant
of this Assignment and this Assignment shall continue to be effactivs o: shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or ¢*1et instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount 1Zraid or raecovered to (he same extent as
that amount never had been originally received by Lender, and Grantor sira!! be bound by any judgment, decree,
order, settiement or compromise reiating to the indebledness or to this Assiygnrient.

EXPENDITURES BY LENOER. If Grantor fails to comply with an Provluion o/ thia Assignment, or if any cgc:tlor'a or
groceequ is commenced that would malerially attect’ Lender's interests in thy Propenx. lL.ender on Grantor's

ehall may, but shall not be required to, take any action that Lender deems apgroprf.ue, ny amount that Lender
expends in 8o doing will bear interest at the rate provided tor in the Note from the date ‘ncurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lendar's option, will (a) 0% ravable on demand, (b)
be added to the balance of the Note and be apportioned among and be payabie with ary '1staliment payments 10
become due during either (i) the term of any applicable insurance pollc% or (i) the remam'ng term of the Note, or
(CI be treated as a balloon payment which will be due and payable at the Note's maturity. ~7aiy Assignment aiso
will secure paymant of these amounts, Thae rights provided for in this paragraph shall be in aadition o any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any ramedy that it otherwise would have

had.
DEFAULT. Each of the following. at the option of Lender, shail constitute an evant of default ("Event of Defauit")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially attect any of Borrower's property or Borrower's or any Grantor's abllity to repay
the Loans or perform their respactive obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender “y or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleadi:.y in any material
reapect, either now or at the time made or furnished.

Defective Coilateratization. This Assignment or any of the Related Documents ceases to be In full force and
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cnoc] nanludlng failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason, .
Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
Death or insolvengy. The death of Grantor or fhe dissolution or termination of Grantor's exiatence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benelit of creditors, any type of creditor workout, or the commancement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.
Foreciosure, Forfelture, etc. Commencament of foreclosure or forfeiture proceedings, whether by judictal
proceeding, self-heip, r sion or any other method, by any creditor of Grantor or by any governmental
afcncy against any of the ropledr‘!{. Howaver, this subsection shall not appl%‘1 in the event of a good faith

spute by Grantor as to the v or reasonableness of the claim which is the basis of the foreClosure or
orefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
Evenis Affz.cting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the
Indebtedness o any Quarantor dies or becomes incompetent, or revokes of disputes the validity of, or lisbility
under, any Guaranty of the indebtedness.
Adverse Changs. ‘A material adverse change occurs in Grantor's financial condition, or Lender betieves the
prospect of paymant oroerformance of the Indebtedness is impaired.
inssourity. Lender reaw.iisbly deems itsell insecure.
RIGHTS AND REMEDIES Ot EFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any onz or more of the following rights and remadies, in addition to any other rignts or
remedies provided by law:
A&Tohrm indabtedness. Lancer shall have the right at its option without notice to Grantor to declare the
?.n& \:ﬁ' ‘Ig%bégsnm immediately du and payable, including any prepayment penalty which Grantor would be
leot Rents. Lender shall have the rigri, without notice to Grantor, to take on of the Pr and
gg’oct thcngemo. lncludln? amounts pﬂat dae and unpald, and y the WQ&Q over gnpg L]
;.dlrnfor's costs, againgt the nd&bfodn . it 'urtherance of this right, Lender shail have all the ﬂ?hta provided
n the Lender's Right to Coliec Section, uove. If the Rents are collected by Lender, then Grantor

irrevocably designates Lunder as Grantor's at.arnev-in-fact to endorse instruments recelved in payment
thereof in the name of Grantor and to negotiate the ss.me and collect the proceeds. Payments by tenants or

other users to Lender in response to Lender's demarid shall eatl:g/ the obligations for which the payments are

made, whether or not any proper grounds for the demz:v axisted. Lender may exercise its rights under this

subparagraph either in pérson, by agent, or through a rece’ e:.

Moqga in Possession. Lender shall have the right to be oiaced as morigagee in possession or t0 have a
recelver appointed to take possession of all or any part of the Prozeity, with the power to protect and preserve
the Property, to operate the Pfopeng preceding foraciosure or £2.8, and to collect the Rents from the Pro

and apply the proceeds, over and above the cost of the receivar=hip, a%amlt the Indebtedness. ]
mortgagee in ?onmlon or receiver may serve without bond if parited Dy law. Lender's right to the
m:ontment a recelver ghall exist whether or not the arent- ve.ue Of the Property exceeds the
m:&t:gnm y & substantial amount. Employment by Lender shall not Gisqualify a person from serving as a
gm& Remedies. Lender shall have all other rights and reamedies provided in thiz Assignment or the Note or
Waiver: Election of Remedies. A waiver by any earghof a breach of a provision of (‘s Assignment shal! not
constitute a waiver of or prejudice the 8 rights ofharwise to demand strict compu:ir2 ‘with that provision
or any other provision. Election by Lender to pursue any remedy shail not exclude nursuit of any other
remedy, and an election t0_make expenditures or take action to perform an obligation of Crantor under this
Assignment after faliure of Grantor to perform shall not alfect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys' Fees; nses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma ad‘]udqe reasonable as aftornays'
fees at trial and on an: appeal. Whether or not any court action is involved, alf reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
nforcement of l}e rights shall become a part of the Indebtedness payable on demand and shall bear interest

om the date of expenditure until repaig at the rate provided for in the Note. Expenses covered by this
Pmomph include, without limitation, howaver wb{oct o any iimits under applicable law, Lender's attorneys'
ees and Lender's legal expanses whether or not there is a lawsuit, including attomeen’ fees for bankrupfcy
proc?cdin 8 (Including efforts to modify or vacate any autcmatic stay or injunction), appeais and any
antic fm post-judgment collection services, the cost of searching records, obtaining title reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, t%gether with any Related Documents, constitutes the entire understanding
and a%r‘eement of the e as o the matters set forth in this Assignment. No alteration of or amendment (0
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
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charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lliinois. This Assignment shail be governed by and construed in accordance with the laws of the State of

Illinols.

No Modification. Grantor shali not enter into any agreement with the holder of any mortgage, daed of trust, or
other Security agreemen! which has priority over this Assignment by which that agreement is moditied,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1! a court of compatent jurisdiction finds any provision of this Assignment to be Iinvalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceabie as to any other persons or circumstances. |f feasible, any such offending ?frovision shall be
deemed to be modified to be within the limits of anforceability or validity; howaver, if the oHending provision
cannot be sc-modified, it shall be stricken and all other provisions of this Assignment in all other respects shali
remain val'a ar.d enforceable,

Successors n~- Assigns. Subject 10 the limitations stated in this Assignment on transfer of Grantor's
interest, this ALsigrment shall be binding upon and Inure 10 the benefit of the parties, their successors and
assigns. It ownerynio of th& Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dea with Grantor's successors with reference to this Assignment and the Indebtadness by
wa oft gor?egrg?ecde or £Aiension withoul releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time |8 of the Essence. 'ime is of the essence in the performance of this Assignment.

Waiver of Homestead Exeniiira. Grantor hereby releases and waives ali riRhts and benefits of the
homestead exemption laws of tha Ste!s of lllinols as to all Indebtedness secured by this Assignmant.

Waivers and Conaents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess su:h waliver i8 in writing and signed by Lender. No delay or omission
on the par of Lender in exercising any - ;ht shall operate as a waiver of such right or any other right. A
waiver by any party of & provision of this .uu%nment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision ¢i any other Provnslon. NO prior walver by
Lander. nor any course of dealing between Lerde: and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any ‘uture {ransactions. Whenever consent by Lender is required
in"this Assignment, the granting of such consent bv Lender in any instance shall not constitute continuing
consent to subsequent instances whare such consants raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHCV'SIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

nits Garcla

St e
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INDIVIDUAL ACKNOWLEDGMENT

sareor L nans )
)es
GOUNTY OF C.mi\ )

On this day before me, the undersigned Notary Public, personally appeared Juenita Garcia, to me known to be
the individual described in and who executed the Assignment of Rents, and acknowiedged that he or she signed

the Aesignment as his or her free and voluntary ?20 deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this day OM' 199_7.
WM‘ Residing at MML__

Nowypubucln.nm\..'msmof_[_u;mg "OEEICIAL SEAL"
< ix MAURA E SHEA

My commission expires ]; 24 /2001 3 HOTARY PUBLIC, STATE OF ILLINCIS

-t MY COMMISSION EXPIRES 7/24/2001

-
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