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~ -~ MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 18, 14C7, between David H. Lee a//a Dae H. Lee and Mimie Eunjo
Les o/k/a Mimi E. Lee, husband and wite, whose adr-2es is 2312 iroquois Drive, Glenview, I 80025 (relerred
{o below as "Grantor”); and SUCCESS NATIONAL JANK, whose address is One Marriott Drive, Lincoinshire,

IL 80069-3703 (referred ta beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graniur \nartgages, warrants, and conveye to Lender all
of Grantor's right, title, and interest in and to the following deterioed real properly, together with all existing or
subsequently erected or atfixed bulldings, improvemnents anc fixturas; all eassments, rights of way, and
appurtanances; all water, water rights, watercourses and ditch righ's (iasluding stock Iin utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the rza' property, including without limitation
all minerals, oil, gas, geothermal and similar matters, loceted In Cook-Lsunty, State of lilinols (the "Real
Property"):
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

The Real Property or ita address is commonly known as 2312 iroquols Drive, Glenvize IL 80018, The Real
Property tax identification number I8 04-20-303-033.

Grantor prasantly assigns to Lender all of Grantor's right, title, and interest in and (o all leases- ¢! ine Property and
all Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commerclal Code sccurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Taerms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial
'‘Code. All refarences to dollar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness dascribed below in the
Existing Indebtodness section of this Mortgage.

Grantor. The word "Grantor* means David H. Les a/k/a Dae H. Lee and Mimie Eunjo Lee a/i/a Mimi E.
Lee. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "improvements” means and includes without limitation ail existing and future
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improvements, buildings, structures. mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Morigage. In addition to the Note, the word "indebtedness” includes all obligations, debts and liabiitles,
pius Interest thereon, of Grantor to Lender, or any one or more of them, as well as all ciaims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether reiated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barr«o by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unen’:rceable. At no time shall the principal amount of indeblsdness secured by the Morigage,
not including si:m) advanced to protect the security of the Mortgage, exceed $62,500.00,

Lender. The wor~ *Lander” means SUCCESS NATIONAL BANK, its successors and assigns. The Lender is
the mortgages under () Morigage.

Mortgage. The word “Murgage” means this Moripage between Grantor and Lender, and includes without
limitation all assignments ar:a security interest provisions relating o the Personal Property and Rents.

Note. The word "Note" mear:e (+d promissory note or credit agresment dated December 18, 1097, in the
original principal amount of $62,507.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, conzso'.dations of, and substitutions for the promissory note or agreement,
The interest rate on the Note is a variabie in‘erest rate based upon an index. The index currently is 8.500%
per annum. The interest rate to be applied to inie unpaid principal balance of this Mortgage shall be at a rate
of 1,000 percentage point(s) over the Index, sub/ect, however to the following minimum and maximum rates,
resulting In an Initial rate of 8.500% per annum. ~NOTICE: Under no clrcumstances shall the interest rate on

s M be {ess than 7.000% annum or mc.e than the maximum rate allowsd b icable law.
e rga0s D e T RUNTAINE & VAR A E INTEREST RATE Y oppi v
Personsl Property. The words "Personal Property" mupit all equipment, fixtures, and other articles of

how or hereafter owned by Grantor, and row or hereatter attached or affixad to the Real

gmonnl ?ropmy
; together with ail accessions, parts, and additions to, all rzpiocements of, and all substitutions for, an
o{ °mn’ ?ropeny: and together with glalnproceeda (including wl«'ﬁ%ut limitation all insurance proceeds lﬂg

refunds of premiums) from any sale or cther disposition of the Proper’y

Properly. The word "Property® means collectively the Real Property a3 9 Personal Property.

ﬂall Pro%o . The words "Real Property” mean the property, interestu anc rights described above in the
rant of gage” section.

Related Doouments. The words "Related Documents” mean and include withzui. limitation all promissory

notes, credit agreements, ioan agresments, environmental agreements, guarintied, security agreements,

mon?aou. s of trust, and all other instruments, agreements and documents, wa=iher now or hereafter

existing, executed in connection with the indebtedness.

%nu. The word "Rents” means all present and future rents, revenues, income, issues, rovaiiies, profits, and
er benefits derived trom the Property.

THI8 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFCAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS8 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provirdad in this Mortgage, Grantor shali pay to Lender all
. a'n:g‘.o&cgéggggy this Mortgage as they become due, and shall strictly parform all of Grantor's cbligations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: 9
Posssssion and Use. Until in default or until Lender exercises its n&m {0 collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
ion and control of and operate and manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. promptly epal

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “releass,” and
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“threatened release,” as used in this Morigage, shall have the same meanings as set forth (n the
Comprehensive Environmental Res?onsa. Compensation, and Liabma: Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1888, Pub. L. No.
89 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et 8eq., the Resource
ongervation and Recovery Act, 42 U.S.C. Section 6801, et seqﬁ. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foragoing. The terms "hazardous waste" and "hazardous
substance” shall also inciude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbeslos. Grantor reprasents and warrants to Lender that: (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of an* hazardous waste or substance by any person on, under, about or from the Propany:
(b) Grantor has no knowledge of, or reason to believe that there has bean, except as previously disclosed to
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenl by
any prior owners or occupants of the Properg or (i'!;) any actual or threataned litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 10 and acknaowledged by
Lender In wriing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of tha Property
shall use, gonJrate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about ur from the Property and (il) any such activity shall be conducted In compliance with al
applicable fede al. state, and local laws, reguiations and ordinances, Including without limitation those laws,
regulations, ana-c:dinances described above. Grantor authorizes Lender and its agents to enter upon the
Property t0 maka =% inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determina complianca of-the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Ler.de.’s purposes only and shall not be construed to create any responsibiiity or fiability
on the part of Lender 10 Jrantor or to any other person. The representations and warranties contained herein
are based on Grantor's-uue dllipence in investigating tha Property for hazardous waste and hazardous
substances. Grantor hereby (1) releases and waives any future Claims against Lender for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold hariusss Lender against any and all claims, losses, liabilities, damages
Penalties. and expenses which Lerider may directly or indirectly sustain or suffer resuiting from a breac ol
his section of the Mortgage or as a consequence of any use, generation, manufacture, etorage, dieposal
release or threatened release occurring orivr 10 Grantor's ownarship or interest in the Property, whether or not
the same was or should have been know.n'to Grantor. The provisions of this section of the Morgage
including the obligation to indemnity, shall s\ rvive the payment of the Indebtedness and the satisfaction and
recanveyanca of the lien of this Mortgage and s*aii not be affected by Lender's acquisition ot any interest in
the Property, whether by foreciosure or Otherwise.

Nuisance, Waaste. Grantor shall not cause, conduct %t permit any nuisance nor commit, permit, or sutfer any

stripping of or waste on or to the Property or any porntian-of the Proparty. Without limiting the generality of the
foregoing, Grantor will not ramove, or aram to any oter party the right to remove, any timber, minerals

(including oil and gas), soll, gravel or rock products withou! t*e prior written consent of Lender.

Removal of Improvements. Grantor shall not demaiish or-rsinove any Improvements from the Real Property
without the prior written consant of Lender. As & condition to tha removal of any Iimprovements, Lender ma:
require Grantor to make arrangements satisfactory 0 Lendar (0 replace such Improvements wit
Improvemants of at least equal vaiue.

Lender's nlﬂm to Enter. Lender and its agents and representatives may snter upgn the Real Property at all
reasonable {imes 10 attend to Lender's interests and to Inspect the ‘rruparty for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly compiy wiih all laws, ordinances, and
regufations, now or hereufter in etect, of ail governmental authorities applicabie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantui mav-contest in good faith
any such law, ordinance, or reguiation and withhold compliance durinf any proceeuiry. -including appropriate
appeals, 8o long as Grantor has notified Lender In writing prior to doing so and so leqy v, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantzi to post adequate
sacuity or a surety bond, reasonably satisfactory to Lender, to protect Lender's Interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sscured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, benslicial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with & term greater than thrae (3) years, lease-option contract, or by sale, assignmant, or transfer of any
beneticial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. |t any Grantor is a corporation, partnership or limited liability company, transfer aiso
inciudes any change in ownership of more than twenty=five percent (25%) of the voting stock, partnership Interests
or limited liability company Interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinols law.
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mﬁsmeub LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall when due (and in all events prior to delinquency) all 1axes, oll taxes, special
taxes, assessments, watfr‘i zhar s and‘ sewer servica chgrﬂges tevfednq gy or on accguaztt of the I*roputy.
snd shall gy when due all cialms for work done on or for services rendered or material furnished to the
roperty. Grantor shall maintain the Pro free of ali liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the fien of iaxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Rlﬂ.'ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation to pay, 8o long as Lender's interest in the Property is not georardized. If a lien
arises o‘r’ is filed as a m%?t! of noggzymem. rantor shail within fiteen (15) days after the lien ariees or, if &

fien is flied, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
mumed by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

sfactory to Lender in an amount sufficient to discharge the lien dpluo any{ costs and attorneys’ fees or other
charges that couid accrue as a resuilt of a foreciosure or sale under the iien. In any contest, Grantor shall
defend itse:« and Lender and shall satisfy any adverse Judgmem before enforcement against the Property.
g%cmgga | ::.au name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Paymert. Grantor shall upon demand furnish to Lender satisfactory evidence of ent of the
taxes of @ and shall authorlzpeo the appropriate ?‘ovemmental officlal gydellver to Lmdpgrw& any time
a written statement 0! ti.e taxes and assessments against the Property.

Notice of Construction. /G antor shall notify Lender at ieast fiteen (15) days befor% :nné'work is commenced,

any services are furnished, or any materials are suppiied to the Property, It any mec 8 lien, materiaimen s
lien, or other llen could be asraried on account of the work, services, or matérials. Grantor will upon request
of Lender furnish 1o Lender acvur. e assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

5'33:55" DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintengnce of insurance. Grantor sia) rrocure and maintain policies of fire insurance with standard
extended coverage endorsements on a -rsplacement basis for the full insurable value covering a:'d'

Improvements on the Real Property in an amcunt zufficient to avold application of any coinsurance clause,
with a standard mortgagee clause in favor of Leader. Grantor shall also procure and maintain comprehensive
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eral liability insurance in such coverage amuuris as Lender m:“yr uest with Lender being named as

%mnal insureds in such liability insurance pclizizs.  Addition rantor shall maintain such other
insurance, including but not limited to hazard, busii'eZs. interruption and boiler insurance as Lender may
require. Policies shall ba written by such Insurance companies and in such form as may be reasonably
acceftable 1o Lender. Grantor shaii defiver to Lender cerd’crites of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished »7inout a minimum of ten &1 0) days’ prior wm?en
notice to Lender and not containing any disclaimer of the insurer's uability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favgr of Lender will not be
impaired in any way by any act, omission or default of Grantor or ary cther person. Should the Real Property
at any time bacome located in an area designated by the Director oi the Federal Emergency Management
A?'ency as a speclal flood hazarg area, Grantor agrees to obtain and munain Federal Fiood Ingurance for the
full unpaid principal balance of the foan, up o the maximum policy Wnits set under the Nationa! Flood
:naurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

Application of Procssds. Grantor shall promptly notify Lender of any loss or darxay 1 the Pr . Lender
may make proof of loss if Grantor falls t0 o so within fiteen (15) days of the cusialty. ether or not
‘. er's security is impaired, Lender may, at its election, apply the proceeds ‘0 the raduction of the
ndebtedness, payment of any lien affecting the Property, or the restoration and repair uf the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or repir.ce the damg?ed or
destroyed Improvemenis in a manner salistactory to Lender. Lender shall, upon satisfaciory proof of such
axpendnure. y or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
rantor is not in default hereunder. Any ugxoceeds which have not been disbursed within 180 days aRer their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
amount owing to Lender under this Mortpage, then :0 prepay accrued interest, and the remainder, if
any, shall be appiled to the principal balance of the Indebledness. If Lender hoids any proceeds after
payment In full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
rchaser of the Property covered by this Morigage at anzrtructeeo sale or other sale heid under the

Bruovlolonl of this Mortgage, or at any foreciosure sale of such Property.

lance with Existing indebtedness. During the period In which any Existing indebtedness described
below is In effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance dprovmona under this Mortgage, to the
extent compilance with the terms of this Mortgage would constitute a duplication of msurance requirément. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Pr c Jﬂ ec.h.all apply only to that oortion of the proceeds not payable to the hoider of the Existing

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
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lurnish to Lender a report on aach existing policy of insurance showing: (aLthe name of the insurer; (b) the
risks insured: (c) the amount of the policy; (d%the property insured, the then current reglacoment value of
such property, and the manner of daterminlng that value; and ‘e) the expiration date of the policy. Grantor
shail, upon request of Lender, have an independent appraiser satisfactory to Lender dstermine the cash value
repiacement cost ol the Property.

EXPENDITURES BY LENDER. | Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the royany Lender on Grantor's behalf may, but
shall not be required to, take any action thﬁt Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
rapayment bx Grantor. All such expenses, at Lender's option, will (a‘ be payable on demand, (b) be addued to the
balance of the Note and be apportioned among and bw payable with any instaliment paymenis to become due
during either ‘i) the term of an'y applicable insurance goucy or (I} the remaining term of the Note, or (c) be
treated as a balioon payment which will be due and Fm“a le at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The rights Provlded for in this aragra‘)h shall be in addition to any other rights or any
remedies to which Lender may be entitled on accaunt of the delault. Any such action by Lender shali not be
construed as curiny the default 8o as to bar Lender from any remedy that it otherwise would have had.

ggf?&ggﬂ: DEFE’ st OF TITLE. The following provisions relating to ownership of the Property are a part of this

Thie. Grantor waria~'s that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear 9t.«! liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebleunass saction below or In any title lnautanc%‘policy. titie report, or tinal titie opinion
issued In favor of, and acrepted b{. Lender in connaction with this Mortgage, and  (b) Grantor has the full
right, power, and authority to exscule and deliver this Mortgage to Lender.

Defenne of ng. Subject to e gxception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the awiul claims of all persons. in the event any actlan or proceedin'g i
commenced that questions Grantor’s title or the interest of Lender undar this Mortgage, Grantor shall defend
the action at Granlor's expense. Gran‘or.may be the nominal Party in such proceeding, but Lender shall be
entitiec to participate in the proceeding aru 0 be represented In the proceeding by counsel of Lender's own
cholce, and Grantor will deiiver, or cause o na dellvered, to Lender such instrumentis as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that ‘ne Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiatie:is of governmental authorities.

,  EXISTING INDEBTEDNESS. The following provisicnz concerning existing indebtedness (the “Existing
Indebtedness”) are a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Infatedness may be secondary and inferior to an
existing lien. Grantor expressiy covenants and agrees i0 £ay, or see to the payment of, the Existing
Indebtedness and to pravent any default on such indebtednuss, 8~y default under the instruments evidencing
such indebtedness, or any default under any security documents ‘o surh indebtedness.

Default. it the paymant of any instaliment of principal or ang interest ¢ the Existing Indebtedness is not made
within the time required by the note evidencing such ingebtednesy. o7.should a default occur under the
instrument securing such indebtedness and not be cured during any agpli<abie grace period therein, then, at
the ogtlon of Lender, the Indebledness sacurad by tnis Mortgage shall becoma immediately due and payable,
and this Mortgage shall be in default.

No Modification, Grantor shall not enter into any agreement with the hoider of ary mort?age. deed of trust, or

other security agreement which has priority over this Mon aee %y which that agredmsn-is modified, amended,
axtended, or renewed without the prior written consent o! Lender. Grantor shall nzitr.ar request nor accepl
any future advances under any such security agreement without the prior written conser: ¢ Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pa:t i this Mortgage.

Apgllemon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any ?roceedlng or purchasa in lieu of condemnation, Lendar may at its election require that all or any
ntion of the net proceeds of the award be applied 0 the Indebtednass or the rapair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable Coats,
expenses, and attornays’ fees incurrad by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
(rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Farty In such proceeding, but Lender shall be entitled to participate in the
praceading and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Sl‘r’:??u ;;Su%% delivered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in
addition to this Mortgage and take whatever other action I8 requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The foliowing shall constitute taxes 1o which this section appiles: (a) a ific tax upon this csyp\c of
ongaao or upon ail or any part of the indebtedness secured by this Mortgage: (b) a spacific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured Dy this type of
Mortgage: (C) a tax on this type o Mon?gge char le against the Lender or the hcider of the Note; and %1)
pect ¢ tax on ail or any portion of Indebledness or on payments of principal and interest mads oy
uent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
age, this event shall have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of its avaliable remedies for an Event of Default as provided below uniass Grantor either
la) ye the tax before it becomes delinquent, or ﬁ) contests the tax as provided above in the Taxes and
t 4 i mlon and deposits with Lender cash or a suficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions reiating to this Mortgage as a
sacurity agreament are a part of this Morgage.

Se Aproement. This instrument shall constitute a aecurm"aqreement to the extent any of the Property
constitutes n\tres or othgf odpmonal property, and Lender ghall have all of the rights of a secured party under
the Uniform Cr.omercial e as amended from time to time.

12-18-1997

rity interest. _Upon request by Lender, Grantor shail execute financing statements and take whatever
or action is rzquist ’y Lender 10 perfect and continue Lender's security interest in the Rents and

od

Parsonal Propeny. ' addition 10 recording this Mortgage in the real property records, Lender may, at an

&me and without furtiiar sithorization from Grantor, file executed counterparts, copies or reproductions ?t this
ortpa?o ui a ﬂnmctnq rtement. Grantor shall reimburse Lender for all expenses incurred in perfecting os

continuing this security intrrzat. Upon default, Grantor shall assemble the Personal Pr in & manner and

Iﬁ: place reasonably conveniert 10 Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demanc fror: Lender.

Addresses. The mallln? addresser o Grantor (debtor) and Lender (secured pary), from which information
cerning the security interest grantea by this Mortgage may be obtained (each as required by the Uniform

on
sommerc al Code), are as stated on tne st pagse of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-=IN=FACT.. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assursnces. At any time, and from iime . time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executec' or delivered, to Lender or t0 Lender's designes, and when
requested by Lender, cause to be filed, recordec, ‘et'ed, or rerecorded, as the case may be, at such times
and in such offices and places as Lender deeny ozpropriate, any and all such mg‘s&ﬂ" deeds of trust,
sacurity deads, security agresments, financing statemin’s, continuation statements, instruments of further
assurance, certificates, and other documents as may, inine rale opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or prese:vr; (a) the obligations of Grantor under the Nots,
this Mortgage, and the Related Documents, and (b) the llear. and security interests created Dy this Morige,
on the Property, whether now owned or hereafter acquired by Grunidy, Uniess prohibited by iaw or agreed to
the contrary by Lender in writing, Grantor shall reimburse Ler.der ‘or all costs and expenses incurred in
connection with the matters referred to in this paragraph.
Alhmor-lu-hct. If Grantor fails to do any of the things referred 10 in % i3 preceding paragraph, Lender ma!
do 80 for and in the name of Grantor gnd at Grantor's expense. V.A:D;uch °rpcms. Grantor harebz
irrevocably uFoointa L;nder as Grantor's attorney-in=fact for the purposs c: making, executing, delivering,
ﬂllng. recording, and doing all other things as may be necessary or desircb'e, in Lender's solé opinion,
a piish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. !f Grantor all the !ndebtedness when due, and otherwisc e xrms all the obligations
imposed upon Grantor under this Maoo. Lender shall execute and deliver to Grantc'(’a ruitable M‘ﬁggﬂ of
this Mortgage and suitable statements of termination of any financing statement on fi'4 evidencing Lendes's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by ~3; e law, any
reasonabie termination fes as determined by Lender from time to time. (f, however, payment 8 inade by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
le forcad 1o remit the amount of that payment ‘a) to Grantor's trustes in bankruptcy or to any similar person under
any fedsral or state bankruptcy !aw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's o?erty. or w@ by reason ot
ant (inc utdgrgM out limitation

y
ement or compromise of any claim made by Lender with any claim
g‘r%m , the lndemdngn shall be co‘:\ﬂdered un ytos' the purpose o’ enforcement of this Mortgage this
M ghall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had

been oﬂqlnally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise réalating to the 'ndebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortigage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other P ms. Failure of Grantor within the time required by this Morigage to make an\‘

mt for taxes or insurance, or any other payment necessary to prevent filing of or to discharge o
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Compliance Defauit. Failure of Grantor to comply with any other {erm, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

" Default in Favor of Third Parties. Should Grantor default under any loun, extension ol cradit, security

' agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially atfect any of Grantor's property or Grantor's abllhy to repay the Note or Grantor's ability t0
perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warrant‘. raprasentation gf statement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, aither now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to ba in full force and
effect (including lailure of any collateral documents tv create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor o the dissolution or termination of Grantor's existence as a going
businoss, tha insoivency of Grantor, the a?pointmem of a recelver for any part of Grantor's property, any
assignmen® fo: the benelit of creditors, any Lzpe of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by Or against Grantor.

Foreclosure, For'eiture, ete. Commoncement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli=rein, ropossession or any uther method, by any creditor of Grantor or by any governmental
aPency against a4y i the Pro‘pony. Howevar, this subsection shall nol apply in the event of a good faith
dispute by Grantor as t2 the v. ndn{ or reasonableness of the claim which is the basis of the foreciosure or
forefeiture procoedm%. provided that Grantor gives Lender written notice of such ¢laim and furnishes resarves
or a surety bond for the <luim satisiactory to Lender.

Breach of Other Agreemen’. . Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not-venedied within any grace period provided therein, including without limitation
'at;y agresmant concerning any «ndektadness or other obligation of Grantor {o Lender, whethor existing now or
ater.

Existing Indebledness. A default sheii cccur under any Existing Indebtednass or under any instrument on the
Proparty securlng a'gy Existing indebtsev;ies. or Commencement of any suit or other action to foreclose any
existing lien on the Property.

Eventa Atfecting Guglnlor. Any of the prucec:iQ events occura with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or llability

under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs In Grantor's financial condition, or Lender baliaves the
prospect o! payment or performance of the Indebtedngs? i impaired.

Insecurity. Lencer roasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrences of any Event of Default and at anK time thereafter,
Lender, at its option, may exercise any one or more ot the followinyg riphts and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebledness. Lender shall have the right at its opticn w/thout notice to Grantgr 10 declare the
re:élrﬂelgc{ebé:dness immediately due and payable, including any prepdyr.ent panalty which Grantor wouid be
v 0 pay.

UCC Remedies. With respect 10 all or any part of the ngnal Proparty, L.ender shall have ali the rights and
remedies of a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possianion of the Property and
collect the Rents, tnc!udlng' amounts pas! dre and unpaid, and ap;i).ly the net prosaeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right, Lendar may reouite any tenant or other
user of the f%penr to make payments of rent or use fees directly to Lender. 11 th¢ Rzate are collected by
Lender, then Granfor irravocablr deslgnale? éender as Grantor's attorney-in-fact to sidorse instruments
received In payment thergo! in tha name of Grantor and to neqotiate the same and collect the proceeds.
Parments by tenants or other users to Lender in response to Lender's damand shall satisty the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recaiver.

Morigagee In Possession. Lendar shall have the right to be placed as mongagao in possesasion or to have a
recelver appointed to take possession of all or any part of the Proparty, with the power to protect and praserve
the Property, 10 operate the Propert pfecedlng foreclosure or sale, and to collect the Rents trom the rop;ny
and apply the proceeds, over and above the cost of the receivership, against the indebledness. The
mongagee in possession or receiver may serve without bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Irre:cgwgrdness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

;Jhudglal :r?mlouuro. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
6 Froperty.
Deticiency Judgment. |t permitted by applicable law, Lender may obtain a 1|ud ment for any deficiency

c
remaining in the Indebtedness due to Lender atter application of all amounts received from the exercise of the
rights provided in thig saction.
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Remedies. Lendef shall have all other rights and remedies provided in this Mortgage or the Note or
aval able at law or in equity.

Sale of the P % To the extent permitted by applicable law. Grantor herebwalm any and all right to
have the marshalled. In exercising its rights and remedies, Lend to sell all or any part
of the Pr together or separately, in one saie or by separate sales. Lender shall be entitiad to bid at any

public on all or any portion of the Property.

otioe of Sale. Lender all glve Gram?‘f reasonable notice of the time and place of mmhﬂc sale of the
srsonal Property or of time after which anr private sale or other int Personal
roperty is to be made. Reuonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

w- ; Election of Remedies. A waiver b party of a breach of a provision of this Mortgage shall not
onst uto a waiver of or pr ]udlco the m s otherwiss to demand gtrrlct compliance with mglg provision
.J other g sion, er 10 pursue any remedy shall not exclude punult of any other

ung glection o make ax ditures or take action to perform an obligation of Grantor under this
?nn.%u LY ‘:rf%hlllt:re gt g.rsﬂctor 10 pertorm shall not affect Lender's right to declare a default and exercise its
J'N @

Attor, nees. If Lender lnsmutes any suit or action to enforce any of the terms of thig
Mortga e. onuo' rhall be enmled to facover such sum as the coun may adiudge reasonable as af
fees at trial and 01 PV Whether or not an court actlon | lnvolved all reasonable expensas incurred
b Londef that in -8 orl pinion m noc or the' pfotoctlon of its interest or tho
forcement of its rignt% ghall become a ndobt nm yable on omlnd and shall bear int
om the date a cxpem*m re until re at tho rato ffovtded fw ln the Note. Fon covered by b q
ramph !ncluda. wlthou' wnitat on. owever subject to any limits under Icablc aw, Lender's attorn
per.e™s whether or not there is a Ilwnul including tou for bankru y
(lncludln eﬂoﬂ 0 ity or vacate anr automatic stay or unct &‘
ud ment col qctlon = cu. the c o uarchln rocords. obwnln [ repom (mcl ln
ure ra 9), IUN!yOfl reforte, and m oe?“ @ Insurance, to the axtent permitt
lppl cable law. Grantor also will pay ary Sourt in addition to all other sums provided by law.

NOTIC TO GRANTOR AND OTHER PAh.!.;,,S Any notice undef this Mortgage. mcludlno mu;?m limitation any
ice of default and any notice of saie to 2/zator, shall be in wmtng. may be sent by ‘el umllo unlm
erwise required by law), and shall be o«ecme whon actual ocn verod of when d on

?:. ognized overnight ourlef or.l malied, shall be aemede ve when deposited in tho Unlted Smuml

] cenmod oc reg oter age pr directed to the rmal shown near the Inning of thll
' chanqo lm ress f@l noucu vnder this Monqaoo py giving formal wrlg:g noﬂge to the

u at the purpose of the notlca 180 ,han ress. All copies o noticss of
) from ma h ar of any lien which has priority over inis Of‘tgage shal be sent to Lender's address, n
’ own n&u he beglnnm? of this Mortgage. For notice purpose.. Grantor agrees to keep Lender informed at al
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provis'aniy are a part of this Mortgage:

Amendments. This Mortgage, together with any Reiated Dacuments. constitutes the entire understanding and
ﬂ;mmem of the partloa as to the matters set fonh in this Mortgage. No alteration of or amendment to this
uniess given in writing and signed by the iy or parties sought to be ctmood or

y mo amm on or amendment.

ggggd R . If the Property is used for pur?o:u other mn Grantor's rewJence, Gramor shall furnish to
r

\ roqu a caﬂ ed statement g income recciver trom th r duu .ﬂ
in such form and etall as Lendar shall require. ‘Ne: operatin

mtor o prcvlou ‘mu
ug all cw\ rocclpto from the Property less ail cash expenditures made in connsotion with opentlon of

Applicsbie Law. This Mortgage has been delivered to Lender and accepled by Linoz: in the State of
lilinols, This Mortgage shall be governed by and construed in accordance with the lavns of the State of

liiinols.

c n Headi Caption headings in this Mortgage are for convenience purposes only and are not t0 be
to lnterpr:t':r doﬂ% the provisions of this M og 2 - y

shall be no merger of the interest or emte created by this Mortgage with any other int
e in tho Sroperty at any tF" held by or for the benefit of or In an;? g:plclty. Jithout m%

conunt of Lender.
All obmon f Grantor under th 1%‘Moﬂgage shall be joint and saveral, and all references
antor ?h mé Grantor. is means that each of the persons signing below is
mponnlble or sil obligations in thil Mongagc

% It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforc ie as to any person or circumstance, such finding shall not render that provision invaiid or
unenforceable as to any other ns or circumstances. |f feasible, any such offending provision shall be
deemed 10 be ifled 10 be w in the limits of enforceability or validity; however, if the ending provmon
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects sh
remain valid and enforceabls.

Successors and Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest,
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this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assgns. It
ownership of the Property becomes vested in & person other tiian Grantor, Lender, without notice {0 Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of
{gabe%atra%%%% sar axtension without releasing Grantor from the obligations of this Mortgage or liability under the

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homeatead Exomgtlon. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walver of let of Rodomgtlon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNCER
735 ILCS 5/15-160!,('%. AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE. ANY AND ALL RIGHTS OF
gEgEgﬁTw'ag QQO%EH%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers ar.1 Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Uo:uments? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in-9xarcising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a previaion of this Mo gage shall not constitule a waiver of or prejudice the party's right otherwise
to demand strict oranliance with that provision or any other Provlalon. No prior waiver by Lender, nor any
course of dealing bcrwaen Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations a# tc-any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such corseit by Lender in any instance shall not constitute continuing consent to subsequent
ingtances where such concant I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

' ‘,'/' K e 3
X / N ANNEad (STAL)

David H. Lee a/i/a Dae H. Lee

—

TR AREY
X L/‘Zﬂm .(‘f""/lzxk'((«*--"*\-w (SEAL)

Mimie Eunjo Lee a/k/a wjﬂ E. Loe
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ 2/ rr 5 )

) ss
COUNTY OF _Lx £ )
proiIRs

On this day before me, the underslgnegﬂéary Public, personally appeared David H, Les a/k/a Dse H. Lee and
Mimie Eunjo Les a/k/a Mimi E. Les, t0 me known 10 be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mcrtgage as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under riy Sand % this /S5, dayot Tyeowdber W E7
42—% ( Residing st

Notary Public in and for Sv. 2'gle 8t ==/ re OO o,
& ol ALY
\Y
My commiasion expires TOLN VA SR
Wi Lot g

12-18~-1997
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PARCEL I:

LOT 82 IN INDIAN RIDGE, BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 20, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

AN UNDIVIDED 0025 PERCENT INTEREST IN THE COMMON AREAS APPURTENANT TO PARCEL
4, AS SET FORTH IN THE DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS OF
INDIAN RDGE RECORDED AS DOCUMENT NUMBER 25084000, ALL IN COOK COUNTY, ILLINOIS.
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