UNOFFICIAL COPY

LoanNo. 02970584 08040862

Alter Recording Retuen to;

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAE, ™.
MT. PROSPECT, L 60056

repared by, e et RDING 439,50
FIRST HOME MORTGAGE CORPO e ,L.L SR
525l W. 95TH STREET :: ; 1 ‘-.'A:J tias 1.;1’“9;"]2‘;‘;13;;2":7

A 3 &y ] K\ al

OAK LAWN, 11769453

Sk CONNLY M (RDEK

> MORTGAGE (0

ot hL -

-
4

J
Lo
Q THIS MORTGAGE ¢"Security Instrament”) is given on December 22, 1997 . The mortgagor ig
ROBERT A. HEARN, MARRIED TO LINDA HEARN L
S F
. @
op)
K/) (“Borrower®). This Security Instrument is given to N
O~ FIRST HOME MORTGAGE CORPORATION, FIRST KOME MORTGAGE )
:r' which is organized and exesting under the laws of THE STATE 08¢ - LLLINOIS , nd whose
address s 525) W, 95TH STREET, OAK LAWN, IL 60452
N CLaender™). Borrower owes Lender the principal sum of
) one Hundred Eighty Thousand and no/100
Dollars (U.8. $ 180,000.00 ).
This debt is evidenced by Borrowet's note dated the same date as this Sceurity Instrament ("Note™), which provides for
nonthly payments, with the tull debt, it not paid caetier, due and payable on January 1, 2028

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sumy, with interest, advanced under parngraph 7 to
proteet the seeurity of this Security Instrument; and () the performance of Borrower's coveanany and agreements under this
Security Instrument and the Nate, For this purpose, Borrower does heeeby mortgage, grant ana<osvey to Lender the following
described property located in CO0K County, Hlnois:
LOT 3 IN W. M, CRILLY’S RESUBDIVISION OF THE SOUTH 1/2 OF LOT 22 AND ALL-OF  LOTS

23, 24 AND 25 [N ROBERTSON AND FITCH’S SUBDIVISION OF THE WEST 1/2 OF THE SOTHWEST

1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

M

AT

P.I.N.: 17-34-309-021,
which has the address ot 3547 'S, INDIANA AVE., CHICAGO ISteeet, Cuyl,
llem 60653 (Zp Code] ("Property Address™ )

ILLIN | I)y Family-ENMA/EHLMC UNIFORM
INSTRUMENT Porm 3014 9/80 nian

YT -
S ORL) a0z Amended §/91 —
Page V ot b MW 0208 VMP MORTGAGE FORMS (80018 2) 7291




UNOFFICIAL COPY

B R




. UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and wll easements, appurtenances, and
fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All ot the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thin Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warratits
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

\ THIS SECURITY INSTRUMENT combines uniform covenants for national use ind non-uniform covenams with limited
«  varigtions by jurisdiction (o constitute & unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

i, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Tuxes and Insurnnce. Subject to applicable Jaw or to u written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a Jien on the Property; (h) yearly leasehold payments
or ground rents anvthe Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood inyurance premiums,
it any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh K, in livu of the payment of morigage insurance premiums. These items are called "Escrow Jtems.”
Lender may, at any Waesesitect and hold Funds in an amount not (o exceed the maximum amount & lender for a federnlly
related mortgage loan may seouire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another faw that applies to the Funds
sets o lesser amount. B so, Lesder may, ot any time, colleet and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fund:tdue on the basis of current data and reasonable estimates of expenditures of l’uturg:Q
Escrow ltems or otherwise in accordance withapplicable law, FA

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality, or cnlitys
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shadl apply the Funds to pay thgp,
Escrow ftems. Lender may pot charge Borrawer for Lelding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Boreoveer interest on the Funds and applicable Jaw permits Lender to make suchQ
a charge. However, Lender may require Bovtower to pay o otie-time charge for an independent ren) estate tax reporting serviceC
used by Lender in connection with this loan, unless appiicavle faw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be"reqrired 10 pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interestshall be paid on the Funds. Lender shall give to Borrower,
without charge, an aptuad accounting of the Funds, showing creditsand debits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secuziy fornll sums secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted to be held Oy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. [7¢< amount of the Funds held by Lender at any
time is not sutticient w pay the Escrow Ttems when due, Lender may so notify Berrower in writing, and, in such case Borrower
shall pay o Lender the amount necessary o make up the deficiency. Borrower sheto mese up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in tull of all sums secured by this Security Instrument, Lender shall scomptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall sequire or sell the Property, Lemler, pior to the acquisition or sule
of the Property, shall apply any Funds held by Lender st the time of acquisition or sale ay o credi asainst the sums secured by
this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Levder under paragraphs
| and 2 shatl be applicd: fiest, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; tourth, to principal due; and last, to any late charges due under the Note.

4. Churges; Liens, Borrower shall puy all taxes, assessments, charges, fines and impositions antributable to the Praperty
which may attain priority over this Security Instrument, wnd leasehold payments or ground cents, I any. Borrower shudl pay
these obligations in the manoer peavided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Botrower shall promptly fusnish to Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenty,

Borrawer shall promply dischurge any len which hay priority over this Security Instrument unless Borrower: () agrees in
writitig to the payvment of the obligation secuted by the len in a manner seceptable to Lender; (b contests in good fuith the lien
by, or defends against entorcement of the Hen in, legal proceedings which tn the Lender's opinfon operate to prevent the
enfurcement of the lien; or (e) secures Trom the hokler of the lien an agreement satisfactory to Lender subordinating the lien to
this Security tnsteutnent. 1¥ Lender determines that any part of the Property is subject to a Hen which ;|g}; ni(l 2{ 1 priority over
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this Security Instrument, Lender may give Borrower a notice idenufying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within [0 days of the giving of notice.

£ Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terim “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the perlods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be utireasotably withheld. 1f Borrower falls to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Letwder’s rights in the Property in aecordance with patagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 16 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender tay make prool of Joss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing., insurance proceeds shall be applicd to restoration or repair of the
Property damagedoif the restoration or repair is cconomically feasible and Lender's security is not lessened. [f the restoration or
repair 18 not econdcally feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid 10 Borrower. 1f Borrower abundons the
Property, or does novaaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Sascranee proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums
secured by this Security Instarisert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acasrsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage w the Property prior to the acquisitica chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance mod Protection of the Property: Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Projerty.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at teast one year after
the date of accupancy, unless Lender otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowst's control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lénder’s good faith judgment could result in forfeiture of the
Property or otherwise matetially impair the lien created by this Sccurity ‘nstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiug the2ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lich created by this Security Instrument or Lender's security<interest. Borrower shall also be in default if
Borrower, duriny the loan application process, gave materinlly false or insceurate-inforration or statements to Lender (or failed
10 provide Lender with any miterial information) in connection with the loan evidenceid oy the Note, including, but not fimited
(0, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights In the Properiy, If Borrower fails to perforin the covenaras anad agreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), tiey Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repatirs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agiee 1o other terms of payment, these amounts shall bear interest from the
date of disbursement & the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required to
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" obtain covernge substantiatly equivalent to the mortgage insutanice previously in effect, at a cost substantially equivalent to the
Ceost (o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. I
substantially equivalent mortgage insutance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to

one twellth of the yearly mortgage iisurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

" bein elfect. Lender will iceept, use and retain these payments as o Joss reserve in liew of morigage insurance. Lose reserve
© pavients may no longer be required, ot the option of Lender, iF mortgage insurianee coverage (in the amount and for the perlod

that Lender requires) provided by an invurer approved by Lender again becomes available and tx obtained. Borrower shall puy
the premiums required o maintain mortgage insurance in effect, or o provide i loss reserve, uitil the requirement for mortgage
{surance ends in aceordance with any written agreement between Borrower and Lender or applicable law,

9, lospection. Lemder or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notive at the time of or prioe to an inspection specifying reasanable cause for the inspection.

10, Condemnation, The proceeds of uny award or ¢laim (o damages, direct or consequentiad, in connection with any
condemnation or ather taking of any part of the Propenty, ot for convevince in licu of condemnation, are hereby uasigned and
shall be paid to Lender,

In the evenyut s wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security listrument,
whether or not then e, with any excess paid to Bortower. In the event of o partial tking of the Property in which the fair
market value of the Fronerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Seurity lnstrument imeedinnaly before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity lustrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the sums secured imraedintely betore the taking, divided by (b) the fmr market vaiue of the Property immediately
before the taking. Any balance-zlall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property tmmediitely before the taking i less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwivs-agree in weiting or unless applicable law otherwise provides, the proceeds shall
be applicd to the sumy secured by this Securty Instrument whethier or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers 1o make an
award or setite a claim for damages, Borrower fils 1o respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to colfect and apply the proceeds, at its optien, eithet to restorahion or repair of the Property or 10 the suins
secured by this Security Insirument, whether or not then due,

Unfess Lender and Borrower otherwise agree in wriving: any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments reterred to in paagraphs 1 and 2 or change the amount of such puyments.

11, Borrower Not Released; Forbearanee By Letnder Nota YWafver, Extension of the time for payment or modification
of amortization of the sutms secured by this Security Insteunient grantéd-ov Lender to any successor in interest of Borrower shall
not operate 1o release the Hability of the original Borrawer or Rorrower'z-successors in interest. Leader shufl not be required to
COMMENCE proceedings against any successor n interest or refuse o extend tmeifor puyment or otherwise modify avortization
of the sums secured by this Security Instrument by reason of any demang-parde by the original Borrower or Botrower's
SUCCOSSOTS i inteiest. Any forbearance by Lender in exercising any right or remevyesball not be o waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Linbitity; Co-signers. The, covenants and agreements of this
Security Instrument shall bind and benefit the successors any assigns of Lender and Boirowss, subject to the provisions of
parngraph 17. Borrower's covenants and agreements shatl be joimt and several. Any Borfowe: who co-signs this Security
Instrument but does not execute the Note: (a) is co-sighing this Sccurity Instrament only to medpige, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally” soiigated to puy the sums
secured by this Security (nstrument; and (¢) agrees that Lender and any other Borrower may agree to exicad) modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loun Charges, If the loan secuted by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted fimits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. Il a retund reduces principal, the reduction will be trewed as o partinl prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any olher address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

(8. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atlect other provisions of this Security Instrument or the Note which can he
given effect without the contlicting provision. To this end the provisions ol this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of thiy Security Instrument.

17, ‘Teanafer of the Property or o Beneficlnl Interest in Borrower, If all or any part of the Property or any inlerest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturut person) without
Lender's prior writien consent, Lender may, at s option, require immediate payment in full of alt sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedural law as of the date
ol this Security Instrument.

If Lender execises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide u period of not
tess than 30 days om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security fustrument: TE-Rorrawer fails 1o pay these suins prior to the expiration of this period, Lender may invoke iy remedics
permitted by this Securicydnstrument without further notice ar demand on Borrower.

18, Borrower's lget-to Refnstate. f Borrower meets certain conditions, Bottower shall have the right (o have
entoreement of thix Security instrument discontinued at any time prior to the carlier of: (a) $ days (o such other period as
applicable law may specify for/rvinstatement) betore sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; o (h) entry=of a judgiment enforcing this Security Instrument. Those conditfons are that Borrower: (1) pays
Lender all sumys which then would be dueander this Security Insteument and the Note ay i no acceleration hid oceurred; (b)
cures any delaitht of any other covenants or_sareements; (<) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable atormeys’ fees; and () takes such action s Lender miy reasonubly require 1o ussure
that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's obligition (o pay the sums secured by
this: Secunity  [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured ereby shall remain fully effective as i no aeceleration had oceurred. However, this right to reinstate shall
not upply in the case of acceleration under paragraph 17,

19, Suie of Note; Chunge of Loun Servicer, The N or o pantial interest in the Note (together with this Security
Instrument) tay be sold one or more times without prior notice 1 Borrower. A sale may resuit tn a change In the entity (known
as the “Loan Seevicer®) that collects monthly payments due under e Note and this Security Instrument. There also may be one
or tore changes of the Loan Servicer unrelated to a sale of the Note191rere is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragtaph 14 abavzund applicable law. The notice will state the name and
address of the new Lowsn Servicer und the wddress o which payments show'd be made. ‘The notice will also contain any other
information required by applicable taw,

20, Hazurdous Substunces, Borrower shall not cause or peruit the prescacesuse, disposal, storage, or release of any
Hazardous Substances ot or in the Property. Borrower shail not do, nor allow aorann else to do, anything affecting the
Property that iy in vielation of any Environmental Law. The preceding two sentences shiti not apply to the presence, use, or
storage on the Property of small quantities of Hozardous Substances thit are generatly recogpizad to be appropriste to noriul
residential uses and to maintenanee of the Property.

Horrower shall prompily give Lender weitten notice of any investigation, claim, demand, Jawsuit or other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substarce,or Envirommental Law
of which Borrower his actual knowledge. 1 Borrower learns, or is notified by any governmental or regtbory authority, that
any retmoval or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all tiecessary remedial actions in accordance with Environmentn! Law.

As used in this paragraph 20, *Hazardous Substances” are (hose substances defined as toxic or hazurdous substances by
Eavironmental Law and the following substances:  gasoline, kerosetie, other Nammable or toxic petroleunt products, toxic
pesticies and herbicides, volatide solvents, materialy containing asbestos or formaldehyde, und radioactive taterinls. As used in
this paragraph 20, *Enviconmental Law® means federal laws and laws of the jurisdiction where the Property is located that
redite 1o health, satety or envieomnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of wny covenant or agreement in this Security Instrument (but not prior to aceeleration under paragruph 17 unless

e
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' upplicuble law provides otherwise), The notice shall specify: (@) the default; (b) the action required to cure the defuult;

(¢) u date, not less thun 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
() that fullure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Sceurlty Instrument, foreclosure by Judicin) proceeding and sule of the Property, ‘The notice shall further
inform Borrower of the vight to relnstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure, 1F the defuult is not cured on
or before (he date specified in the notice, Lender, at its option, may requice immcedinte payment s full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this parngeaph
21, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence,

22. Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordition costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders- tals Securdty Tnstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument e covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerwats of this Security Instrument as if the rider(s) were & part of this Security Instrument,

(Check applicable boxesi!

Adjustable Rate Ridger Condominiwn Rider {-4 Family Rider
Graduated Payment Rider Planned Umit Development Rider Biweekly Payment Rider
Balloan Rider Rate Improvement Rider _J Second Home Rider

[_] VA Rider _1 Other(s) [specity]

BY SIGNING BELOW, Borrower accepisand agrees to the terms and covenants contained in this Secrity Instrument and
in any rider(s) executed by Borrower and recorded aviva i,

Withesses: / del
%é/(’/{ // / /44/\// (Seal) g

RO?ERT A. HEARN Porower T

o

, Py

__'_Q,u 'j/(u “/éﬁ Ly e (Seal) lop)

LINPASHEARN, signing for the sole Borower O

purpose of waiviog her homestead rights,

(Scab) Vad, {Seal)

- -Ilunuwu@ Borrower
STATE OF ILLINOIS, ;o) C}L’”L County ss:

I, gi (eo e ey .t Notagy Public in and for said w-' e .md stat glo hereby certify
that  ROBERT A. HEARN ﬂ\CWxA\?d ) Lrvelon ‘” AR Qi X! HIC?) n"’(l £n

. personally known to me to be the sume personts) whose name(s)
subscribed to the foregoing tnstrument, appeared before me this dity in person, and acknowledged thm he/she
signed and delivered the said intrument as— his/hey  free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofticial seul, this 2lnd dayof e i lien / )
My Commission Expires: L ?Zg(/’ (,/\ { Lt
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this ~ 22nd day of December , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument’’) of the same date given by the undersigned (the "'Borrower'') to secure
Borrower's Note to

FIRST HOME MORTGAGE CORPORATION, FIRST HOME MORTGAGE CORPORATION

(the *'Lender'’)
of the s date and covering the Property described in the Security Instrument and located at:

3547 S. INDIANA AVE.,CHICAGO,IL 60653

{Property Addrew|

-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender feriiner covenant and agree as follows:

Ao ADDITIONAL PROVERTY SUBJECT 'TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Securicy [nstzument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security [nstrument: building materials, appliances and goods of every
nature whatsoever now or hereatter loczied in, on, or used, or intended 10 be used in connection with the
Property, including, but not limited to, (these for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, tire provention and extinguishing apparatus, sccurity and access control
apparatus, plumbing, bath twbs, water heaters, 'viter closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windowystorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panclling and attachesd foar coverings now or hereafter attached to the Property,
all of which, including replacements and additions thevero, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. Al of the forrgeing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrisnent is on & leaschold) are referred 1o in this -4
Family Rider and the Security Insinnnent as the **Property .

B. USE OF PROPERTY; COMPLIANCE WITH LAW, burrower shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Leader bas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulwtions and requircenents of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower-shall-not allow any lien inferior
1o the Security Instrument to be perfected against the Property without Lencder’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss is addition to the other
hazards for which insurance is required by Uniform Covenam §.

E. “BORROWER'S RIGHT TO REINSTATE' DELETED, Unitorm Covenant 18 isdoeed,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrumant Form 3170 3/93
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G ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made 10 connection with leases of the Property. Upon the assignment, Lender
shall have the right to moedify, extend or terminate the existing feases and (0 execute new leases, in Lender's sole
diseretion. Ay used in this puragraph G, the word *lease’* shall mean “sublease’” Hf the Security Instrument is on
a lesehold.

1. ASSIGNMENT OF RENTS; APPOINTMUENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolutedy mwl unconditionally assigns and transters to Lender al! the rents and revenues ('Reaty') of
the Property, regardless of w0 whom the Rents of the Property are pavable. Borrower suthorizes Lender or
Lender's agems to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or
Lender's agetts. However, Borrower shall recetve the Rents until (1) Lender has given Borrower notiee of default
pursiant o paragraph 21 of the Security Instrument and (1) Lender has given notice to the tenantis) that the Renty
are 1 dendid to Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not
an assigneient-tor additional security only.

I Lender wives notice of breach o Borrower: (1) all Renty received by Borrower shall be held by Borrower
as trustee foratie et of Lender only, to be applied 1o the sums secured by the Securlty Instrument; (1) Lender
stk be entitled towolivet and receive all ol the Rents of the Property; (i) Borrower agrees thiat ench tenant of the
Property shall pay all ®eats due and unpaid to Lender or Lender’s agents upon Lender's written denund to the
tenant; (iv) unless appiicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd tirst to the costs of takancontrol of and managing the Property and collecting the Rents, Inciuding, but
not limited to, attornevs’ fees, reesiver’s fees, premiumy on receiver's bonds, repuir wnd maintenance costy,
insurance pretiutus, taxes, assessents and other charges on the Property, and then to the sums secured by the
Security Instrument; (vi Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and _fviy Lender shall be entitled to have o receiver appointed to take
possessian of and manage the Property ana collect the Rents andd profits derived from the Property without any
showing as to the inadequacy of the Propetty as (ecunity.

It the Rents of the Property are not sufficier v cover the coms of taking control of wnd munaging the
Property wd of cotlecting the Rents any funds expenizd by Lender for such purposes shatl become indebtedness
of Borrower (o Lender secured by the Security Instrumetit g suant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not ececuted any prior assigtment of the Renty and has
ot and will not perform any act that would prevent Lender ot exercising its rights under this paragraph.

Lender, or Lender’'s agemts or o judicially appointed receiver, oball not be required to enter upon, take
control of or maintain the Property before or after giving notice of defsult to Borrower, However, Lender, or
Letder's agents or a judicially appolnted receiver, may do so at any time vion a default oceurs. Any application
of Reits shall not cure or waive any default or invalidate any other right or 7 riedy of Lender. This assignment of
Rents af the Property shall terminate when all the sums secured by the Security tisteument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under anyacte or agreement in which
Lender has an interest shall be o breach under the Security Instrument and Lender may_invele any of the remedies
perminted by the Security Instrument,

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and provisions contained in this -4

Family Rider. e
(Seah) L%M(ﬁ // %//{V/(Scul)

-Borrower ROB}RT A. HEARN -Borrower
(Seal) /é( ;;L((fu )/,/@4 L ..~ (Seal)
Bortower LINDA HEARN, STGING FOR THE -Borsower

SOLE PURPOSE OF WAIVING HER
HOMESTEAD RIGHTS,

@0-51 (3304 01 Page 2 at 2 Form 3170 3/93
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LOANNO. 02970584

ADJUSTABLE RATE RIDER

(LIBOR 8 Month Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 22nd day of DECEMBER ,
19 . and Is Incorporated into and shall be deemed to amend and supplement the Mortgage,
Doed of Trust or Security Deed (the "Securitz Instrument”) of the same date given by the undersigned (the
“Botrower") to sacure Borrower's Adjustable Rate Note (the “Note") to FIRS'? HOME MORTGAGE
CORPORATION, FIRST HOME MORTGAGE CORPORATION (the “Lender’)
of the same date and covering the property described in the Security Instrument and located at:

3547 S. INDIANA AVE,,CHICAGO,IL 60653
|Property Addrens]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE, TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUET AY,

ADDITIONAL COVENANTS, = addition to the covenants and agreamenis macde in the Security
Instrument, Borrower and Lender fur her covenant and agroe as lollows.

A. INTEREST RATE AND MONTHLY FA'C'ASNT CHANGES

The Nota provides for an initial interest saizof ~ 9.8750  %. The Note provides for changas in the
interest rato and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intorest rate | will pay may change on the first'dzy.f JANUARY | . 2000 \
and on that day every six months thareatter Each date on vitsich my intarest rate could change Is called a
*Change Date."

{8) The Index

Beginning with tha lirst Change Date, my Interast rate will bo-basad on an Index. The “Index” is the
average of interbank olered rates for 8 month U.S. dollar-denomiteiac deposits in the London market
{"LIBOR"), as published in the Wall Strget Journal. The most recent liiciax ligure available as of the first
bélsmess day of the month immodiately praceding the month in which the Crange Date occurs s called the
“Current Intiex.”

It the Index is no longer avallable, the Note Molder will choose a new iiide-wwhich is based upon
comparable Information. The Note Holdar will give ma notice of this choice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will cnlculate my new interest rate by addiig 7 ive and 1/8
percantage points ( 5.1250 ™) to the Current 1wr.ax. The Note
Holder will thon round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated In Section 4(D) below, this rounded amount will be my new Interest rate until the
next Change Dato.

The Note MHolder will then determine the amount of the momhlépaymom that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in tull on the maturlty date at my
new interost rate in substantially equal paymants. Thae rasult of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rata | gm requirsd 1o pay at the first Change Date will not be greaterthan 12,8750 &
orless than  9.8750 9% Thereaher, my intarast rate will naver be increased or decreased on any
single Change Date by more than one percentage point {1.0%) from the rate of interest | have been paying
for the praceding six months. My intorest rate will never be groater than 15,8750 %. My interest
rate will never be less than ~ 9,8750 % over the life of the loar:.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR 8 MONTH INDEX.-8ingte Family-« PNMA/FHLMC Uniform Instrument
FHMC 9913201 (8,000 PRIE 1 OF 2 Modified Form 138 6/04
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LOAN NO. 02970584

(€) Effective Date of Changes

My new Interest rate will become offective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment dste atter the Change Date until the amount of my
monthly payment changes agalin.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of
my monthly payment befora the alfective date of any change. The notice will inciude information required
by law to be given me and also the title and telephone number of a person who will answar any question |
may have ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untlarm Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial interest in Borrower. it all or any part of the
Prope, rzany interest in It is soid or transterred (or if a beneficial interest in Borrower I8 sold or
transferied and Borrower is not a natural person) without Lender's prior writtan consent, Lender
may. at its opton, require immediate paymant in full of all sums secured by this Securlty
Instrument. kowevar, this option shall not he exercised by Lender it exercise is prohibited by
federal law as oi Y25 date of this Security Instrument. Lander also shall not exercise this aption
it: (a) Borrower causes in be submitted to Lender information required by Lender to evaluate the
intended transferee a3 ' a new loan were baing made to the transferee; and (b) Lender
reasonably determines that-Lsnder's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by anp'icable law, Lender may charge a reasonable fee as a
condition to Lender's consent to theizan assumption.  Lender may also requira the transieree
to sign an assumptlion agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreemeats made In tho Note and in this Security instrument.
Borrower wilt continue to be obligated unider the Nota and this Security Instrument uniess
Lender reloases Borrowar in writing.

if Lender exercises the option to require ‘intrediate payment in full, Lender shall give
Borrower notica of acceleration. The notice shall provide a period of not lass than 30 days trom
the date the notice Is dalivered or mailed within whic's gorrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sumns prior to the expiration of this
period, Lender may invoke any remedles permitted by thie Sacurity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anu covenants contained In this

Adjustable Rate Rider. //
oy 4 (%
l/‘/a/ ‘Zé / %/’W/ P (Seat)

0 ‘R‘ A. HEARN -Borrowet

"/ /

Ui Lu( L. [ CA L.~ (Seal}
LINDA HEARN, SICGNING FOR THE SOLE PURPOSE .Borrowet
OF WAIVING HER HOMESTEAD RICHTS,

(Seai)
-Borrower

{Sanl)
-Borrowsr

MULTISTATE ADJUSTABLE RATE RIDER..LIBOR 8 MONTH INDEX..8ingie Family-- FNMA/FHLMC Uniform Instrument
FHAMG #G13201 (8,00} PAGE 207 2 Modifled Form 3130 8/94
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