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THIS MORTGAGE ("Securit matrument?‘ls fverion January 12, 1998 %
The Mortgagor is WENDIE C NEAL, A SINGLE NOMAN NEVER MARRIED
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("Borrowar"). This Security instrument is given to
AMERICAN STATES MORTGAGE, INC., AN ILLINOIS CORPORATION

o

, Which is
organized and existing under the laws of ILLINOIS . and
whose address is 915 W, 175TH STREET #1-W, HOMEWOOD, IL 60430

{"Lender"). Borrowar owes Lender the principal sum of

Fifty Nine Thousand Six Hundred Fifty Dollars and Zero Cents
Dollars (U.S. § 59,650.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instrument ("Note"), which
provides for momhlg gnymoms. with the full debt, ¥ not paid earier, due and payable on
February 1, 2028 . This Security Instrument sacures to Lender: ﬁa) the repayment of the dabt
evidenced by the Note, with intarest, and all renewals, extensions and modilications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this

A Niv oo

SFs

FHA lllinols Mortgage - 4/08 Page told
ELPAR(IL) mecy ELECTAONIG LAJER FOIMS, INC. - (800) 227.0848




UNOFFICIAL COPY

toeatey owt (Uur-aI3
£0. £8€G868: [E] oNewO V4

, IPUN MDJOB3, PO|IBI 88 J0pue 03 Pd SILNS Oy} PUB LAY MOJOS3, PEIED 8J8
swey ese)) ‘Lime.osg ey Aq aleyd Axjiuow ay) Joj ideoxy Aliei0eg By AQ peujuLep #q O INOWR
o|RUOSS; B Uy 'AIRIBI0RS Bu} AQ PRy 8} kiewnusu; Ajndeg syl i wijwexd eoumnsy) eBeBuow 8 jo
pesisu) 80ey0 Apyiuow B (i) 10 *ARi9i08g ey} 0 Jepusn AQ pied eq 0} wnjwesd eourinsy) 88eBuow Enuus
ou) IO} WNS B (i) “eyye 9pniou) o8 jRus wewAed ARjuow Yo ‘Wewwnisu| iLndeg eyl s Jopuey
i pogabu UPeq SARY PNDM WNWRId YONS YoM Uy Jeeh Aue x2 0 ' Ameioeg,) |ereQ uegiN
pue Buisnon jo AiRias00g 8y} O1 Wiwesd eousinsu; eBeBLows B AR ISNW JEPUST BYL LOIUM U) JB8K AuB
uj 'y udwmBused Jepun pesnbes ouBINEY) J0j swniwesd (0) PuB 'ALBdaid 8yl uo siwe) punaib s
ploueses; (0) 'AL6dO.d oyl 1suisdE Peis) 6Q O IO PHAS] SjuLWEsEssT (Woeds PuUB 88X (8) JOj Wne
® '080/8U7 8 AU PUR BION 8L} U| YLIO} 198 SE Ise.e| puk [Rdjoupd eul yum Jey1eBo) ‘WiswANd Aluow
YO8 U} BPNP ([Bys Jemouog 'seliByD IO PUT eOUBINBY| ‘sexu) JO WeWASY Aluon T

"9ION 94} Jopun onp 96.9y0 M8} PUY GION 841 AQ PEOUBPIAG 1GEP 8y} ‘L0 18481 PuB
10 Pdioupd sy 67 UM ABD [ays Jemouog eBID 01 DUB 188N Yediousd JO WWARY ‘|
‘SANYNIACD WHOLINN
:8MO01)0} S8 89108 PuB RiBUIAOO JOPUST PUB JEMOLOE

(@8] SUPBAOD UBLINJISY) AWN(e L 204UN B SINYISUOD OF LOROIPSIN] AQ SUCHIBUTBA PBYLUY| UM SIUSUEACD
WUOHUN-UOU PuUB BSN [RUOHRU ;O} BIURUBADD WLIOHUN SBUIGWOY INSWNELISNI ALIBNO3S SiHL
'PI008S JO SBUTIGIUNOUS AUB 0} 106[QNS 'SPUBLISP PUB BLIRD
@ 1sujeBe Auedoid aul O 9l ) Ajs:e:08 pueBp (M PUB BILRUEM JOMOLOE 'PIOBI JO SAOURIQUINOUS
10} wWeoxe 'peIGqUINIUGUN B AuBdoig 2u:- eyl PUR ALRDOId ) Aeauod puw wmB ‘aBebuow o) oy

oy} S8y pUR PAAGALIOD AGBIBY 91UI90 0L} O 04768 AINYMBI §1 J6MOLI08 19l SINVNIAOD HIMOH °ng o

¥ JuBWINNSU| ANoes syl uj of peLIas 8 BUIODRIO} Lyl O Il Iewnisu; Anoag Siyl AQ peienod eq ?J'

{{PUS SLOPPB PuB SiusWeoRe) (v "ALSdOIS By, 10 +9d © J8)B0L0Y JO MOU SBINJX PUB SAOUBLELINCOY
‘SUOWesed (1B pur ‘ALedoid ay] LUO PEIOSIS JOYNEIRY +L AOU BIIBLLIGAOIOW) B4} 1B HiIM H3HLIEOL

1(,9804ppY At} [ep0p d2] 62909 souji

1A "vewig] / 09YIIHI

*IAV MYNILHSYM S BTEQ 4O 888IPPR U} SBY UDIUM

320-102-p2-61 *#°CG"1 XVi

"SIONITI *ALNNOD 00D NI ‘NVIQI¥3W ‘¥aIININd

QYIHL 3HL 40 LSY3 ‘€1 JINVY ‘HLYON BE dIHSNMOL ‘$2 NOILIAS 40 #/1 LSYIHLUON
3HL 40 2/1 1SIN JHL 40 NOISIAIGSNS ¥ ONI3Q ‘TIVONOAY NI 6 %1078 NI (40343HL
1334 2/1 & HLYON 3HL 1d30X3) L 107 40 1TV ONY St 107 40 1334 6 HLYON 3Hl

‘sjouyy ‘Aunon 002

uj peIBoo} Auedoud pequossp Buimojjo) syl puey
oy 01 A8AUOD pue JuRiD ‘eBeBuow Aqessy $80p Jemouog ‘esodind siyl ao1 'BION 84} PUB WNASU)
AInoeg sy} Jepun siusweeBe pUB GILFUBACD §,J8mMOLOR j0 sousuLoled Byl (3) PUB ‘wewnisu) Ayndes

pG9pS69 ONNVO?




]

UNOFFICIAL COPY

LOAN NO. 4954654

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's ascrow account under the Real Estate
Settiement Procedures Act of 1874, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avallable In the account may not be based on amounts due for the mortgage insurance premium.

it the ameunts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA,
Lender sha! act.ount to Borrowaer for the excess tunds as required by RESPA. if the amounte of funds held
by Lender at ary time Is not sufficient to pay the Escrow items when due, Lender may notify the Borrower
and require Borrowar ta make up the shortage as parmitted by RESPA.

The Escrow Fi%;id) are piedged as additional sacurity for all sums secured by this Security Instrument.
If Borrower tenders (¢ wender the full payment of ail such sums, Borrower's account shall be credited with
the balance remaining fur =il instaliment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender hus not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds-ic Borrower. Immediately prior to a foreciosure sale of the Property or its
acquisition by Lender, Borrowe s arcount shall be cradited with any balance remaining for all instaliments
for items (a). (b), and {c).

o 3. Application of Paymants. All 53;ivents under paragraphs 1 and 2 shall be applied by Lender as
ows:

Elest, to the morigage insurance fren:!';.r, to be pald by Lender to the Secretary or to the monthly

charge by the Secretary instead of the morthly mortgage insurance premium;

5159% 10 any taxes, special assessments, {saschold payments or ground rents, and fire, flood and

other hazard Insurance premiums, as required,

to interest due under the Note:
to amortization of the principal of the Note; uru
Elfth. to late charges due under the Note.

4. Fire, Fiood and Other Hazard insursnce. Borrower siiall inn.*q all improvements on the Propenty,
whether now in existence or subsequently eracted, against any hazaids, casualties, and contingencies,
including fire, for which Lendar requires Insurance. This Insurance shal! ne maintained in the amounts and
tor the periods that Lender requires. Borrower shail also Insure all improvemants on the Property, whether
now in existence or subsequently erocted, against loss by floods to the axtunt saquired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insuran:e ’{tﬂ"cl“ and any renawals
tmnlcljb. held by Lender and shall include loss payable clauses In favor of, and In a form acceptable to,

ender.

In the event of loss, Borrowaer shall give Landar immediata notice by mali. Lenuer.inny make proot of
loss it not made promptly by Borrower. Each insurance company concerned s hergp; authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lorcior jointly. All
or any part of the Insurance proceeds may be applied by Lender, at i option, either (a) to tiia ‘edluction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounis applied in
the order in paragraph 3, and then to ﬁrcpaymom of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtadness
under the Note and this Securlty Instrument shall be paid to the entity legally entitied thereto.

In the event of foreciosure of this Securlty Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, titie and interest of Borrower in and to Insurance policies in force
shall pass to the purchaser.

FHACase No. 131:8985383 703
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8. Fees. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
gayment defaults, require Immediate payment in full of all sums secured by this Security Instrument
l .

() Borrower defaults by faling to pay In full any monthly payment required by this Securlty
Ins*;ument prior to or on the due date of the next monthly payment, or
() Burrower defaults by falling, for a period of thirty days, to perform any other obligations
contawinz<, In this Securlty instrument.
(b) Sale \W".r2ut Credit Approval. Lender shall, If permitted by applicable law {including Section
341(d) of the.Ce:n-St. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701)-3(d)) and with
the prior approsai ~f the Sacretary, require immediate payment in full of all sums secured by this
Security Instrumeit .
(1) All or part of the Propeny, or a beneficial interest in a trust owning all or part of the Property, is
scid or otherwise trane’erred (other than by devise or descent), and
(i) The Property is not =czupled by the purchaser or grantee as his or har principal residence, or
the purchaser or grantee ('Usd 80 occupy the Property but his or her credit has not been
approved (n accordance wita the requiremants of the Secretary.
(c) No Walver. If circumstances ocsur that would permit Lender 0 require immediate payment in
full, but Lender does not require such xeyments, Lender does not walive its rights with respect to
subsequent avents.
‘d) Regulstions of HUD Secretary. in man cizcumstances regulations issued by the Secretary will
limit Lender's rights, in the case of paymunt defaults, to require Immediate payment in full and
foreciose If not paid. This Security Instrument Jous not authorize acceleration or foreclosure if not
permitted by rs&ulatlona of the Secretary.
(o) Mortgage Not insured. Borrower agrees that t (n's Security Instrument and the Note are not
determined to be eligible for insurance under the Natiural Housing Act within 60 days trom the date
hereof, Lender may, at Its option, require Immediate os;ment in full of all sums secured by this
Security Instrument. A written statement of any authorized agant »f the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Sacurity instrument and the Note, shall be
deemed conclusive proot of such ineligibiiity. Notwithstanding the ioregoing, this option may not be
exercised by Lender when the unavallability of insurance is solely Jue ‘o Lender's fallure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatament. Borrower has a right to be reinstated Hf Londer has required "iimediate payment in
tull because of Borrower's failure to pay an amount due under the Note or this Sexurly !nstrument. This
right applies even after foraciosure procesdings are instituted. To reinstate the Szciiny Instrument,
Borrower shall tender In & lump sum all amounts required to bring Borrower's account currnt including, to
the extent they are obligations of Borrower under this Security Instrument, foreciosure costs and
reasnnable and customary attorngys' fees and expenses properly assoclated with the tureciosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remaln In effect as it Lender had not required Immediate payment in full. However, Lender Is not
required to permit reinstatement if: () Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreciosure proceeding, (ll) reinstatement will preclude foreclosure on ditferent grounds in the future, or (lif)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extonsion of the time of
payment or modification of amortization of the sums secured by this Security Instrument ?rantod by Lender
to any successor in interest of Borrower shail not operate to release the liabliity of the original Borrower or

FHACasaNo. 13]:8985383 703
ELF-AR(IL) oo Pagesoltl

060v0Se




UNOFFICIAL COPY

oot (Ylur-da
€0/ £BESBE8: [E] 'on eswD vHi

"UOfIONI0IT [BIUSWILOAAUG 10 AJ8JB8 'YIBeY O} 81818)
J8Y1 PeIBI0) 8) ALECOId By} BieUM UOHJIPSLN| BY) JO SMB| PUB SMB] [RIOPS) SUBSL MET] [BINBLLUOHNT,
‘9 ydwOwmed siy) U] Pesn Sy 'SIRLEIRL AOBOIPR) PuB 'epAuepisuLO) JO $0188GeR BuiuILOD
IEUOIBW ‘SIUSNOS SHIBIOA ‘SepIqiey pus seponsed ooy ‘sponpoxd wnesed X0l JO BIQRWIWEY
0410 'sues0.ey ‘suposel :secumeqns BuimOj0} GUl PUB MY [RILUBLILOIALT AQ S30UNISQNS SNOPIEZRY
10 O[X0} §8 POUYSP GEOUISQNS 8SOL) GIR SBOURISONG SNOPUEZRM, ‘9L YdRDRIBD 8y} ) pesn sy
"M’ [BIUBLLLIOAAUS YYM BOUBRIOIOR LY SUOHIOR [BIPBWIS)
A1eess0au (1@ ax® Apduwioxd ([Bys Jemouog ‘ABsseoeu §) ALadOsd 8yl Duoays seoumsqns SnNopINzeH
AUt JO UOP%RBWIA) JBLIO 0 BAOWE: AuB 1By} ‘Ajoyine AoienBe) Jo Wuauiienod Aue Aq peypou e 0
'BUID| 1640220 § O0PIPMOL)) [BNIOB SBY JEMOLOG LOIUM JO MET (BIUSLUILICIALT JO B0UTISGNS SNOPISZEH
Aue pus Apudn:4 ey Buaoau; Aued eeaud 0 AsueBe LomnBes Jo muewuseaoB Aue Aq uojioe
8410 JO YNSME! 'TUrLeP ‘WEO ‘UOIBBNSBA| AuB JO 80fI0U UelLMm Japua end Apdwoud Ieys ;amouoesq -
SOUBUBILIBWI 0) PUB GXLD [BIILUEPISA) [RULIOU 0} B1BudOLIdE 8q 0) peZiubodes AjBieusD 8.8 oy} seouNtsqng
SNOPJIEZEH O SOIIUENL proiis 10 Auodmg oy} uo alwu0}s Jo ‘esn ‘soueseid ey} O} Aidde Jou |[Bys ssous LSS
oM Dujpeoe.d ey L ‘M ULWUOANUE AUB JO UONBIONA U 8) 18y} Auedoid eyl Bujoeys Buiyiiue ‘op o) ese
SUCAUR MOI® JOU 'Op 10U [BYys 2amouog Auedoid By) U) JO UO S8OUREANS BNOPIVZBH AUB jO 889984 0
‘ofiniols '[wsods|p ‘osn ‘eduestic & yuued JO 88NED JOU |BUS JBMOLOG "SSOUTSANE SNOPIEZEY 'Bi

“uslnsug
Awinoeg sjyl j0 puB @ION 8y} jo Adoo praLiopod uo uenB oq jeys Jemouog AdoD 8emouog S)

"IQRIOAIS 04 O} PAIVIOR ¢4 AION By} PUB WIBLNJIBU] AYNO8g S1Y} O 8y} pud
8jy1 o ‘uoisia0.d Bunoyuod eyl INOYNM 1084j8 LBA!S.8q UBD LOUM BION BY) JO JBLUNJIBY| AYiNdeg Byl jO
SLOBIA0I JOYIO JOBHR JOU /BYS 1OYULIOD UINS ‘MB) 8IQEINIE UM SIIIYLOD BION OUl JO JUOWINIBU| AJNIeS
B4} JO 88NEIO JO UOBIACID AUB 1BY] JUBAG By} U 'R0} 8| id O} YOIUM Uj UORDIPSUN| ey jo mB|
841 PuB MB) [R10Pe2 AQ PewIenoD eq |BYs eWNJIBY) 1911998 BIL “Auiqeieasg ‘mi) Bujuseacn bl

‘ydwBused sy u) pepinoid 58 UGAIB USUM JBPUBT 4 JAMOLIOE O UGAIS LeEq 8ARY O} PaLLIEEp 8q

(foys wewnusu| Awnoeg iyl uj Joj pepinosd 850U AUy "JBMOLS O} 80j10U AQ $81uDiSap J8pus") ssappR

U 10 UIGJOY POIBIS $8AIPDR $,0pUST O) 1B $8B10 184y AQ UBAD 7y (S Jepuen O} 8OoU Auy epuen

03 890U AQ sa1uBI98D JOMOLIOQ S88IPPR JBYIC AUR JO 838JPPY A)1B0D 4 Oy} O} PAIOBJP 6q [IBYS 80U

84 "POYIBW JBLIOUR JO 8N SBJNbB. MB) eqeDjddE S8RIUN JBW SEBR 14 AQ i Buiiew Aq Jo Y Bupentep
AQ ueAB eq (Rys Juewnuisu| Aunoes Il U| Joj PO somouog o1 saou Auy ‘SeonoN ‘el

"JUISUOS 8 JBMULIC 3 1BYL INOYYM BION 8y} JO
wewnJsu) Anoeg syl Jo 818} ay) Ot piefie) UM SUOHBPOWIIOOOR AUB BYBW U 482210} ‘AJPOW ‘PUIXe
0} 9000 Auw JemouOg 4010 AUR PUR JOpUST 1BY) 88608 (0) puw ‘uewnisu| Ay noe:; syl Aq peindes
swns oy) Aud 0) pereliqo Ayeuosied 10U §) (Q) UEWNJSU| ANDBS BIYl JO BWLB) 9 'pun Auedoid
8y} U) 1seJelu| 8 8MOLOg WY} ABAUCD pu Wwell ‘efieBuow 03 Ao wewnisu) Aynoes o Bujubis-09
8] (B) ;010N 83 8y06xe JOU $80P ING wewnisy) Ainoes siyl subis-00 OUM Jemouog Auy RIGASS puB
wiof 8q jeys sjuewee.Be pue sUBUEADS 8s0m0LO0g ‘(Q)8 UdwiBrind jo suoisircid ey 01 108qr's £ .emoLog
pu® 8puen j0 eubiese PUB RI088800NS BU) JBUSQ PUR PUIG JIBYS JWBINKSU] AYINJSS SiY) O Sluawesils
PUB SIUBUGACO By) '8J0UBIS-0D ‘AN|IQErT] [RIBABE PUB JIOP (punog subiesy pus $,088800N8 2}

‘Apowey 10 Wby Aue j0 0810,8x0 8y} apnjoaud J0
JO J0ABM B 8Q J0U ([Bys Apawe. Jo b Aus Bu|8i0iex® Ul J0pueT AQ 80URIBEQIO; AUy 188,81} U) 8J0S80ONS
8,J8M0.00g 40 J8M0LOg [BUBLC 84} Aq epRw puBwep Aug jO LOSEE) AQ JBWNIBU| AYNoag Siys Aq painoes
swins eq‘“o UOIIBZIUOWR A)pOoil asyMIeyI0 JO ueWwARd 40} 8w pueIXe O} 88Ny8J JO 18801 L) JOSS8OINE
Auw isuebe s6ujpeeso.d sousWOd O} painbes eq Jou |ByS JepueT '198J81L| U} JOSSE00NS 8JeMOLOg

599569 'ON NVOT




UNOFFICIAL COPY

LOANNO. 4954654

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transtors to Lender all the rents and
rovenuos of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant ol the Property to pay the rents to Lender or Lender's agents. However,
rrlor to Lender's notice to Borrower of Borrowar's breach of any covenant or agreement in the Security
nstrument, Borrower shall collect and receive all rents and revenues of the Proponr as trustee for the
benefit of Le:xier and Borrower. This assignmant of rents constitutes an absolute assignment and not an
assiqnmom lor edditional security only.

f Londer-gh;as notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustes for beneflt of Lender only, to be applied to the sums secured by the Securit
Inatrument; (b) Lendse-shall be entitied to collect and receive all of tha rents of the Propeny: and (¢) eac
tenant of the Property siiz! pay all rents due and unpaid to Lender or Lendar's agent on Lender's written
demand to the tenant.

Borrower has not exect ta< any prior assignment of the rents and has not and will not psrtorm any act
that would prevent Lender from exsrcising its rights under this paragraph 17.

Lender shall not be requirwi *o enter upon, take control of or maintain the Propeny belore or after
giving notice of breach to Borrower. 1ovrever, Lender or a judicially appointed recelver may do 8o at any
time there is a breach. Any applicaticn ot rents shall not cure or waive any default or Invalidate any other
right or remedy of Lender. This assann.er“. nl rants of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. it Lender reqiired immediate payment in full under paragraph 8,
Lender may foreciose this Security instrument by ludicial proceeding. Lender shail be entitled to
collect all expenses incurred in pursuing the remcdi,» provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs ¢’ ti*ie evidence.

it the Lender's Interest (n this Security Instrumen’ (» held by the Secretsry and the Secrelary
requires immediate payment in full under paragraph 9, *ar, Secretary may Iinvoke the nonjudicial
power of sale provided in the Single Family Mortgage Fores.osura Aot of 1004 ("Act’) (12 U.8.C. 3781
ot seq.) by requesting a foreciosure commissioner desiprates’ under the Act to commence
foreciosure and to sell the Property as provided in the Act, Notiiinv in the preceding sentence shall
dcpalvo&h: Secretary of any rights otherwise available to a Lerad’ under this paragraph 18 or
applicable law.

10. Release. Upon paymaent of all sums secured by this Security Instrumeny. Lender shall reiease this
Security Instrumant without charge to Borrower. Borrower shall pay any recordation couts.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Finperty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrowsi #.w recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated iiito and shall
amend and supplement the covenants and agreements of thig Security instrumaent as If the rider(s) were a

rt of this Securlty Instrument.
F&heck applicable box(es)].

[} condominium Rider L] Growing Equity Rider [Jother [specify)
L] Planned Unit Development Rider [_Jaraduated Payment Rider

FHA Case No. 13]:8985383 703
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