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THIS MORTUGAGE ("Security Instrument™) Is glvenon December 31!. 1997. Themongagoris
REMZIJA MUSTCY A SINGLE PERSONH and ADIS MuSIC. A SINGLE PERSON

DEY T -0 RECORDING $39,50

Teniy  TRAN hae 101/715/9% 12304800

1IN 1 (.G M-9Y NI4I9468
PHOK COUNTY RECOEDLR

)
z
("Borrower™). This Security Instrumvnt 1 givento BANC GROUP MORTGAGE CORPORATION o
» which is organized and oo
existing under the laws of TWE~STATE OF ILLINOIS , and whose address is <
8075 WEST 95TH STREET. MICKARY HILLS. (L 60457 g
("Lender"). Borrower owes Lender the principal sumof  Thirty Stx Thousand Dollars and no/100 r
Dollars
(U.S. $36.000.00 ). This debt is evidenced by Borrower’'s note dated the same date as this

Security Instrument ("Note"), which provides for monthlypayments, with the full debt, if not paid eartier, due
and payable on January 1. 2028 . This sscuity Instrument secures to Lender: (a) the
repayment of the debt evidenced i:y the Note, with Interest, and ! renewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, adunced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bo/row:r's covenanls and agreements
under this Security Instrument and the Note. For this purpose, Borrowes-dees hereby mortgage, grant and
convey to Lender the following described property located in 00K

County, lllinzis:

LOT C 4)) TOGETHER WITH ITS UNOIVIDED PERCENTAGECTHTEREST IN THE
COMMON ELEMENTS IN GRANVILLE COURTS CONDOMINIUM AS-DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT MUMBER
25190344, [N THE NORTHWEST 1/4 OF SECTION 6. TOWNSHIP 20 NORTH,
RANGE 14, [AST OF THE THIRD PRINCIPAL MERIOIAN, 1IN COUX _COUNTY,
JLLINOES., P N, # 14-06-120-006-1174
which has the addressof 2035 WEST GRANVILLE #4111 , CHICAGD '
ISTREET) [CITY)

lllinois 60635 ("Property Address”);

[2IP CODE)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replucements and additions shall
hso l;,etcovcred by this Security Instrument. All of the loregoing is referred to in this Security Instrument as
the “Property.”

BORROWER COVENANTS that Borrower {s lawfully seised of the estate hereby conveyed and has the
tight to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against nil
claima and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymext ol Principal and Intevest; Prepayment and Late Charges,  Borrower shall prompily
pay when due theztizieinal of and interest o the debt evidenced by the Note and any prepayment and late
charges due under the Nut~,

2. Funds for Taxes vad Insurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly paymenta are due under the Note, until the Note {s paid in
full, a sum ("Funds®) for: (n) ver's taxes and assessments which may attain priority over this Security
Instrument as a lien on the Propert;; (bearly leaschold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, If any; () yearly
mortgage insurance premiums, {f any; &id (7 any sums payable by Borrower to Lender, in accordance with
the provisions of pmgmph 8, in leu of il payment of mortgage insurance premiums. These ltems are
calied "Escrow ltems.® Lender may, at any ilir=._collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally relited mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Pro:cdu.es Act of 1974 as amended from time to time, 12
U.S.C. 1 2601 er seq. (*"RESPA"), unless another law.iniot applies to the Funds scts a lesser amount. If so,
Lender may, at any time, collect and hold Funds In an wmount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis ¢! zucrent data and reasonable cstimates of
expenditurcs of future Escrow Items or otherwlise in accordance ! applicable law.

The Funds shall be held in an institution whose depouiis are insured by a federal agency,
instrumentality, or entity (Including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to nrny the Escrow ltems. Lender may %ot charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veri'yirg the Escrow ltems, unlesy
Lender pays Borrower interest on the Funds and applicabie law permits Lender o make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an incependent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall £oi be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree ir. wrildrg, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without cheige, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which earis dsbit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
lnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion,

ILLINOIS=-SINGLE FAMILY«FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applicd. first, to any prepayment charges due under the Note;
sccond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Securlty Instrument, and leasehold payments
or ground renty, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald in that cnanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fim'sh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diiendiy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall frwplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in watizg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in guod falth the llen by, or defends against enforcement of the lien In, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an ‘aprecment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thit any oart of the Property is subject to a lien which may attain rrlority
over this Security Instrument, Lender rany give Beerower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions a7 {orth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Bdreowér shall keep the improvements now existing or hereafler
erected on the Property Insured against loss by fiec, nazards included within the term "extended covernge”
and any other hazards, including floods or flooding, ‘tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the period= that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower wub,est to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverap: described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Properiy i sccordance with paragraph 7,

All insurance policies and renewals shall be acceptable (0 iander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ana rencrvals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renswal rotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leir'cy may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance procecds shall be aprlied o
restoration or ropair of the Pmpcrt{ damaged, if the restoration or repair is ecoromically feasible and
Lender's security Is not lessened. If the restoration or repair is not economically fearivic or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured b th!s Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons ine #roperty,
or does not anawer within 30 days a notice from Lender that the insurance carrier has offered 1o ssttle a
claim, then Lender may collect the insurance proceeds. Lender inay use the proceeds to repair or restore
the Property or to pay sums sccurcd by this Security Instrument, whether or not then due, The 30-uay
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly puyments referred to in pmﬂnpm | and 2 or change
the amount of the payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass lto Lender to the extent of the sums sccured by this Security Instrument immedliately prior to the
aqulsition.

S96 0V 0S6
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or img:ir
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gr! faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impzirment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be ia d=fault if Barrower, during the loan application process, gave materially false or inaccurate
information ot _stat=micnts to Lender (or failed to provide Lender with any material information) in
connection with e 'oan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy o the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply ‘witk ali the provisions of the lease. If Borrower acquires fee title to the Property, the
lcaschold and the fee title sh:lnot merge unless Lender agrees to the merger in writing.

7. Protection of Lender': Riphts in the Property. If Borrower fails to perform the covenants and
agreements contained in this Securiiy Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such a: a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulaiions), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lendz:'zcights in the Property. Lender's actions may include paying
any sums secured by a lien which has priotit; wver this Security Instrument, appearing in court, pa{lng
reasonable attorneys' fees and entering on the Froperty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do 1.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and cender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement »: the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen:.

8. Mortgage Insurance. [ Lender required mortgage insuranczas a condition of making the loan
sccured by this Security Insirument, Borrower shall puy the premiums requiied (o maintain the mortgage
insurance in effect. If, for any rcason, the mortgage insurance coverag. ~cquired by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obizin coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially squivalent to the cost to
Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Eorrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium bsing J)aid by
Borrower when the insurance coverage Iayscd or ceased (o be in effect. Lender will accepy; uss and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may ne’icager be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved by Lender again becomes available and is obrainad.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, unil the requirement for mortgnge insurance cnds in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection upecifying reasonable
cause for the inspection.

ILLINOIS--SINGLE FAMILY«FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in
connection with m{ condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hercby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partinl
taking of the Property In which the fair market value of the Property immediately before the taking is equal
to ot greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower und Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumns secured immediately before the taking, divided by (b) the fulr market value of the
Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of & pantinl
taking of *i.e Property in which the fair market value of the Property immediately before the taking ls less
than the amouit of the sums securcd lmmcdln(c:i before the taking, unless Borrower and Lender
otherwise agree tn writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by s Security Instrument whether or not the sums are then duc.

If the Property I standoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers (o make an awarc 'or cettle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notlce is given, Lender is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair of the Property or (o the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othsrwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date 0. the monthly payments referred to in paragraphs | and 2 or change
the amount of such puyments.

-

S960¥0V36

11, Borrower Not Released; Forbewyare By Lender Not n Walver,  Extension of the time for
payment or modification of amortization of the sums #2cured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not oeraiz to release the liability of the original Borrower or
Borrower's successors in intcrest. Lender shall not vz taquired to commence proceedings against any
successor in interest or refuse to extend time for paynicot or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demaizi niade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 87y right or remedy shall not be a waiver of
ot preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liablilt/; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the succeasors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower’s covenasts ard agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does pat execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Borrawer's interest in the
Property under the terms of this Security Instrument; (b) is not personally oblisated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrcwer may agree to
extend, modify, forbear or make any accommeoxlations with regard to the terms of this Sscuticy Instrument
or the Note without that Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law-viiich scts
maximum loan charges, and that law is finally interpreted so that the interest or other loan-charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS~SINGLE FAMILY<FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing It by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by flrst class mail to Lender's address stated herein or any
other address Lender designates by notice tn Borrower. Any notice provided for in this Security Instrument
shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shali not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note ure declared to be severable.

[ 16. Borrawer's Copy, Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17, Transler 2i she Property or a Beneflcial Interest in Borrower, If all or any part of the Property or
any Interest in it is wid-or transferred (or if a beneficial interest in Borrower ls sold or transferred and
Borrower Iy not a natural s¢rson) without Lender's grlor wrltten consent, Lender may, at its option, require
immediate payment in fuil »all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercize ' prohibited by federal law as of the date of this Security Instrument,

i Lender exercises this optiun, Lender shall give Borrower notice of acceleration. The notice shall

Br:vbde a period of not less than 3¢ days from the date the notlce Is delivered or mailed within which

rrower must pay all suma secured by (his Security Instrument. If Borrower fails to pay these sums prior

to thy expiration of this perlod, Lender my;-lnvoke any remedies permitied by this Security Instrument
without further notice or detmand on Borrower

S960v036

18. Borrower's Right to Reinstate. If Borrmwer meets certain conditions, Borrower shall have the
right to have enforcoment of this Security Instrumext discontinued at any time prior to the earller of: (a) 3
days (or such other period as applicable law mev specifv for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security 'astzument; or (b) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower:<u) psys Lender all sums which then would be
due under this Security Instrument and the Note as If no acceletatior: had occurred; (b) cures any default of
any other covenants or ugreements; (c) pays all expenses Incurre-in enforcing this Security Instrument,
{ncluding, but not limited to, reasonable attorneys' fees; and (d) takvs such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lapder's rights in the Propcr\?' and
Borrower's obligation to pay the sums secured by this Security Instrument g2\ continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations secried aercby shall remain fully
effective as if no acceleration had vccurred. However, this right to reinstate shia't nat apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Scrvicer, The Note or & partial interest In the Notr (together with
this Security Instrument) may be sold one or more times without prior notice 1o Borrowe:. A sale may
result In a change in the entity (known as the "Loan Servicer®) that collects monthly payme:tr due under
the Note and this Security Instrument, There also may be onc or morc changes of the Loai Servicer
unrelated to a sale of the Note. If there Iy a change of the Loan Servicer, Borrower will be givcn svritten
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made, The
notice will also contain any other information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage,
or releasc of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
clse to do, anything affecting the Praperty that is In violatlon of any Environmental Law. The preceding two
sentences shali not apply (o the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY<FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//08%4/301 4(0990)-L PAGBOOF S




UNOFFICIAL COPY




UNOFFICIAL COPY

AP¥ 00116406-50 LN# 00116406-50

Substances that are generally recognized to be appropriate to normal residential uses and to mainienance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Huzardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazamdous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following subsiances: gasoline, kerosene, other
flammable. oi, toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing wshestos or formaldchyde, and radioactive materials. As used in this paragraph 20,

*Environmeria' -Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, suf~2v or environmental protection,

NON-UNIFORIM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Reavadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of unv-covenant or agreement in this Security Instrument (but not prior to .
accelerution under parugrap’ 17 unless applicable law provides otherwise). The notice shall
specify: (n) the defuult; (b) thewriion required to cure the default; (c) w date, not leas than 30 days
from the date the notice is glven to Pusower, by which the default must be cured; and (d) that fuilure
to cure the default on or before the J(ate specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, fuieciosure by judicial proceeding and sule of the Property. The
notice shall further inform Borrower of thie vipht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisiei:zc of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is aot zuced on or before the date specified in the notice,
Lender at its option may require Immediate poyment in full of ull sums secured by this Security
Instrument without further demand and may ‘oraclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all eupeases incurred in pursulng the remedles
".'i’""f;’ in this paragraph 21, including, but not imitcd <0, reasonauble uttorneys' fees and costs of
title evidence,

S960vVS0

22. Release. Upon Raymem of all sums secured by this Secur'iy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives all right of homestead excrintion in the Property,

24, Riders to this Security Instrument, If one or more riders are executed dy Sorrower and recorded
together with this Security Instrument, the covenants and agreements of each iuch rider shall be
incorporated into and shall amend and supplement the covenants and agreemeids o7 this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable b x(es)|

[J Adjustable Rate Rider (1] Condominium Rider [ 1-4 Family Kider
[J Qradusted Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Howme Rider

D Other(s) [specify)

ILLINOIS-SINGLE FAMILY-NMA/FHLMC UNIFORM INSTRUMENT FORM 3034 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded wlth it

Witnesses:

/ /!
/“"‘ /7 [’ o (SEAL)

REMZ!1JA MYSIC -BORROWER

/
5 Lo (SEAL)
ADIS MUSIC -BORROWER

(SEAL)
+BORROWER

(SEAL)
-BORROWER

[Spcice Balaw This Line For Acknowledgment]
STATE OF I11inots > ¢ ok County ss:

L, @ Noar; Public in and for said county and state do hereby cenify that
REMZIJA M PERSON and ADIS MUSIC, A SINGLE PERSON

personaily known to me to be the same person(s) v.‘m; name(s) 2 r esubscribed to the foregoing
instrument, appeared before me this day in person, and-arknowledged that . they signed and
delivered the sald instrument as thetr froeand velan n;,y act, for

set forth,

Given under my hand and official seal, this

R ERpIORN L T TR

/ |
: { Notary Public

' -
‘v WAl XN PR PMN : l‘
[ ’

r‘ . \‘. " N [

L iz rmdd

This instrument was preparcd by: WESTAMERICA MORTGAGE COMPANY
Address: 1 S 660 MIOWEST ROAD

OAKBROOK TERRACE, L. 6018])
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this ~ 31st  dayof  December, 1997 , and |s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same date (ﬂven by the undersigned (the "Borrower®) to secure

Borrower's Note o BANC GROUP MORTGAGE CORPORATION

*Lendet") of the same date and covering the Property described In the Security Instrument and located ot:

2035 WEST GRANVILLE #411,CHICAGO, IL 60635
[Property Address)

The Property Ancludes a unit in, together with an undivided interest in the common clements of, a
condominium piojsct known as:

GRANVILLE COURTS CONDOMINIUM

(the

{Name of Condominium Project]

(the *Condominium Projec:®), If the owners association or other entity which acts for the Condominium
Project (the "Owners Associziion) holds title to property for the benefit or use of its members or
sharcholders, the Property alse inciudes Borrower's Interest in the Owners Association and the uses,
proceeds and beneflts of Borrower's {riervst.

CONDOMINIUM COVENANTS. i’ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.ari and agree as follows:

A. Condominlum Obligations, Borrovier shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. “he "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiuni-Projact; (1) by-laws; (iil) code of regulations; and (Iv)
other equivalent documents. Borrower shall promptly pav, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assozizion maintains, with a generally accepted
insurance carrier, a "master” or “blanket® policy on the Condomirn:in Project which is satisfactory to Lender
and which provides insurance covernge in the amounts, for the pericds, and against the hazards Lender
requires, including fire and hazards included within the term "extended covzrage,” then:

(1) Lender waives the grovlaion in Uniform Covenant 2 for the saunthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(il) Borrower's obligation under Uniform Covenant $ (o maintain haz< i insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranc: coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration oi trpais following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to-dzrrower are
hereby assigned and shall be paid to Lender for appiication 1o the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liablility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential,
payable to Borrower in connection with any condemnation or nther taking of all or any part of the Propenty,
whether of the unit or of the common elements, or for any conveyance In licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Sccurity lnstrument as provided in Uniform Covenant 10,

S960V0S56
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E. Lender's Prior Consent,  Borrower shall not, except after notice to Lender and with Lender's
prior written consent, clther partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents If the provision Is for the
cxpress benefit of Lender;

(it§) termination of professional management and assumption of self-management of the Owners
Assoclation; or

(Iv) any action which would have the effect of rendering the public Hability insurance coverage
malntained by the Owners Assoclation unacceptable to Lender.

F. Riawdies. If Borrower does not pay condominium dues and assessments when due, then
Lender may ppy-them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrowrs yscured by the Security Insteument. Unless Borrower and Lender agree to other terms of
payment, these winvunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interssiupon niotice from Lender to Borrower requesting payment.

]
BY SIGNING BELO'% . Borrower accepts and agrees to the terms and provisions contulned in pages 1 §
and 2 of this Condominium Aier. -
/7 4
o
P .
. b o o)
/’P< fa 7 [ () ﬂ (Seal) =g
REMZTJA /MUSI ) /, -Borrower a
/ ., / ,
- € (Sl ¢ (Senl)
ROTS AOSIC -Borrower
2 —__(Seal)
-Borrower
) (Scal)
-Borrower
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