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MORTGAGE

THIS IS A FIRST MUNTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FR THANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS- AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOY:»“ED,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $111,000.00 WHICH IS 1259 OF THE “NOTE AMOUNT",

. DEFINITIONS OF WORDS USED IN THIS MOIYGAGE
{A)  Security Instrument. This Mortgege, whick is dated DECEMBER 18, 1997,
will be called the "Security instrument."’

(8l Borrowsr. SAMIRA KARIM, AN UNMARRIED WowAM

somatimes will be cailed "Borrower” and sometimas simply "' or "me.”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » * ®» » « » » » TS SUCCESSORS AND/OR
ASSIGNEES, will be celled "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOC!ATION which is organized and exists under the laws of the United States. Lender's
address is 18901 HARRISON STREET, OAKLAND, CALIFORNIA 84812,

ATGF, INC I
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{D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note." The Note shows that | owe Lender the original principal
amount of US. $88,800.00 ("Nots Amount'), plus accrued and deferred interast and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by JANUARY G1, 2028,

(E)  Property. The property that is described below in Section Il entitled "Description
of the Property” will be called the "Property.”

{F) Sums Secured. The amounts described below in Section Il entitled "Borrower's
Transfer of Rights in the Property" sometimas will be called the "Sums Secured”

(G} Person. Any person, organization, governmental authority or other party will be
called "Person”

I.  BORROWZR'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, wrevocably grant and convey the Property to Lender subject to the terms
of this Security Inst’uront. This means that, by signing this Security Instrument, | am giving
Lander thcse rights that re stated in this Security instrument and also those rights that the
law gives to lenders who Fonl mortgages on real property. i am giving Lender thess rights to
protect Lender from possibie '0sses that might result if | fail to:

(i} pay all amounts cwsa to Lender under the Note and all other notes secured
by this Saecurity Instrument, called ns "Secured Notes, including future advances made by
Lender and any changes to the Secureu ':otes made with the written consent of Lender;

{il pay, with interest, any amouats that Lender spends under Paragraphs 2 and 7
below to protact the value of the Property anc l.ander's rights in the Property; and

(il keep all of my other promises and agraments under this Security Instrument,
the Secured Notes and any changes to the Secured Ncies made with the written consent of
Lender.

HL. ~ DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which is located at 118 J!LL LANE STRLAMNOOD, IL
8010" * " & B K ® L I B K BN SR N DK N N JEE N B B K B B A The'ega]
description of the Property is attached as E:hibit "A" which is made & part of this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL.
08-13-4156-021

(i) Al buildings and other improvements that are located on the Described
Property;

(il Al rights in other property that | have as owner of the Described Property.
These rights are known as easemants, rights and appurtenances sttached to the Property,

8000381 (D4.08.90/1-98) ACAC Page 2
OEFERAED INTYEREST MORTUAGE-ADJUSTABLE




A i TOED '"‘ﬁr‘“'f"-‘ PR ‘—w".w DT R S (L TR YT

UNOFFICIAL COPY




UNOFFICIAL COP 40042 ru s

0003778453
i) ANl rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Froperty;

fiv)  All rents or royaities and other income from the Described Property;

{(v) Al mineral, cil and gas rights and profits, water rights and stock that are part
of the Described Property;

{vi) Al rights that | have in the land which liss in the streets or roads in front of,
behind or next to, the Described Property;

(viii  All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection {ii} of this Section;

tvii) ~ All of the rights and property described in subsections (i} through {vii) of this
Section that | actjuire in the future;

{ix} Al roniacements of or additions to the property described in subsections (i)
through (vii) of this Secinn; and

{x} Ail of the aricunts that | pay to Lender under Paragraph 2 below.

Iv. BORROWER'S RIGHT TO TPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 7T GSFEND OWNERSHIP OF THE PROPERTY

| promise that {i} | fawfully own the Troperty; (i) | have the right to mortgage, grant
and convey the Property to Lender; and (i) there are no outstanding claims, charges, liens or
encumbrances against the Property, except for thuse which are of public record.

| give a general warranty of title to Lender.” Thie: means that | will be fully responsible
for any tosses which Lender suffers because somecns other than myself has some of the

rights in the Property which | promise that | have. | promisa that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

i will pay to Lender, on time, all principal and interest due under the Secuced Notes
and any prepayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE
(A} Borrowaer's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasshold payments, ground rents or mortgage insurance
premiums {if any).

SO00BC {04.08,.88/1-98) AQBE MORTGAGE-ADJUSTABLE
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(B) Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full a sum ('Funds'! for: la) yearly taxes, penalties and
asgessments which may attain priority over this Security Instrument as a lien on tha Proparty;
bl yearly leasehald payments or ground rents on the Property, if any; ic) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (8} yearly
mortgage insurance premiums, if any. These items ere called "Escrow items." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for en escrow account under the faderaf
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
§ 2601 et se0. 'RESPA"), unless another law that applies to the Funds sats a lasser amount. if
so, Lender iney, at any time, collect and hold Funds in an amount not to exceed the Iesser
amount Lendei  riay estimate the amount of Funds dus on the basis of current data and
raasonable estimaiec of expenditures of future Escrow items in accordance with applicable
law.

The Funds shall ke held in an institution whose deposits are insurad by a federal
agency, instrumentality, or entity {inciuding Lender, if Lender is such an institution] or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may
not charge me for holding and applyitig ‘tha Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lende: pays me interest on the Funds and/or applicable law
permits Lender to make such a charge. Hovever, Lender may require me to pay a one-time
charge for an independent real estate tax repcrtingy service used by Lender in connection with
this loan, unless applicable law provides otherwise Unless an agresment is made or applicable
law requires interest to be paid, Lender shall nci od required to pay me any interest or
earnings on the Funds. Lender shall give to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secirity for sll sums secured by this
Security Instrument.

If the Funds held by Lender excsed the amounts pernitted to be held by
applicable Jaw, Lender shall account to me for the excess Funds in aicordance with the
requirements of applicable law. If the amount of the Funds held by Lender at a&y time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in writing, and, in
such case | shail pay to Lender the amount necessary to make up the deficiency or- shortage.
| shall make up the deficiency or shortage in accordance with the requirements of thu Lender,
at its sole discration, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lander. If, under paragraph 28, Lender shall acquire
or sell the Property, Lendar, prior to tha acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security instrument.

500080 (04.05.98/1-98) ADSF MORTGAGE-ADJUSTABLE
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G 3. APPLICATION OF BORROWER'S PAYMENTS

L} Unless the law requires otherwise, Lender will apply sach of my payments under the
?‘, Secured Notes and under Paragraphs ! and 2 above in the following order and for the
iif following purposes:

}‘) First, to pay prepayment charges due under the Secured Notes;

e{. Second, to pay any advances due to Lender under this Security Instrument;

& Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dus under the Secured Notas;

Fifth, to pay deferred interest due under the Secured Notas;
Sixth, to pay principal due under tha Secured Notes;

Last, iu pay late charges due under the Secured Notes.

4. BORROWZAR'; OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wilt pay all tiras, assassments and any other charges and fines that may be imposed
on the Property and ih#i may be superior to this Security Instrument

I will also make payinerts. due unhder my lease if | am a tenant on the Property and |
will pay ground rents (if any) Jdua nn the Property, | wiil pay these amounts either by making
the payments to Lender that are deccribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge thei is made against property because an obligation has
not been fulfiled is known as a Hen. | vall \promptly pay or satisfy all liens against the
Property that may be superior to this Security ‘nstrument Howaever, this Security Instrument
does not require me to satisfy a superior lien i¥ (Al | agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender appreves in writing the way in which | agree
to pay that obligation; or {B) in good faith, | argue o defend against the superior lien in a
lawsuit so that, during the lewsuit, the suparior lien ma ot be enforced and no part of the
Property must be given up; ar (C) | secure from the hoidur ¢f that other lien an agreement,
approved in writing by Lender, that the lien of this Security ipstrument is superior to the lien
held by that Person If Lender determines that any part of i-e Property is subject to a
superior lien, Lander may give to me & notice identifying the superir.r_lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth abuve within 10 days of the
giving ot notice.

8, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cost and expense, | will obtain and maintain hazard insurance o caver all
buildings and other improvements that now are or in the future will be locitod on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covared
by "extended coverage" hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance compsany but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice uniess the refuse! is reasonable. All of these
insurance policies and renewals of the policies must inciude what is known as a Standard
Mortgeges Clause to protect Lender. The form of gl policies and renewals must he
acceptable to Lender. Lender will have the right to hold the poficies and renawals. If Lender

requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
recaive.

SO00BE {04.00.90/1:98] AQRG MORTGACE-ADJUSTABLE iL
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lander, | will name Lender as loss payes of any
proceeads.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance compsany that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds raceived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterrina in its sole and absolute discretion, regardless of any impairment or lack of
impairment of-security, as follows: (A} to the extent aliowed by applicable law, to the Sums
Secured in a riabner that Lender determines and/or (B) to the payment of costs and expenses
of necessary reai’s or to the restoration of the Property to a condition satisfactory to
Lender, such applicaion to be made in the manner and at the times as detarmined by Lender.

If | abandon the rroperty or if 1 do not answer, within 30 days, a notice from Lender
stating that the insurance coinwany has offered to settle a claim, Lender may coliect the
Froceeds. Lender may use the Precoeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will hegin when the notice is given.

If any Proceeds are used to rerica the amount of principal which | owe to Lender
under the Secured Notes, that use will not dsisy the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 ahove.

Howaever, Lender and | may agree in writing to ‘dsizys or changes.

If Lender acquires the Property under Paragriph 27 below, al! of my rights in the
insurance policies will belong to Lender. Also, all of my right= in any proceeds which are paid
because of damage that occurred before the Property it accuired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeus will not be greater than the
Sums Secured immediately before the Property is acquired by Lenuer or sold.

if | am required by Lender to pay premiums for mortgage nsursnce, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

} will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and diractors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fuifill my obiigations under my
lease. | also agree that, if | acquire the fes title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing.

SDOOEF [04.05.96/1-98) AQSH MORTGAGE-ADJUSTABLE
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my pramises and agreaments made in this Security Instrument, or
{B) someone, including me, begins a legal proceading that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
pretect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonsble attorneys' fees and entering on the Property to mske repairs. Lender must
giva me notice before Lander may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay trose amounts to Lender when Lender sends me a notice requesting that | do so.
Intarest on euch amount will begin to accrue on the date that the amount is advenced by
Lender. Howevar, Lender and ( may agree in writing to terms that are different from those in
this Paragraph 7._7his Security (nstrument will protect Lender in case | do not keep this
promise to pay tho:e smounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others autnorized by Lender, may enter upon and inspect the Property.
They must do s¢ in a reasonabls manner and at reasonabie times Before or at the time an
inspection is made, Lender must ‘giye me notice stating a reasonable purpose for the
inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: |A) tc proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or cirar, governmental taking of all or any pert
of the Property; and (B! to proceeds from a sale ol a' or any part of the Property that is
made to avoid condemnation, sminent domain or other _suvernment taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used ¢ raduce the Sums Securaed.
If any of the proceeds remain after the amount that | owe to Lei@sr has been paid in full,
the remaining proceeds will be paid to me. Uniess Lender and | agres ctherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will ks reduced only by
the amount of proceads rmultiplied by the following fraction: (A} the total amrunt of the Sums
Secured immediately before the taking, divided by (B) the fair market value ¢! the Property
immediately before the taking. The remainder of the proceeds will be paid to me.

If | sbandon the Property or if | do not answar, within 30 days, 8 notice trom Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceads
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

if any proceeds are used to reduce the amount of principai which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragrephs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

SDODAG (04.08.98/1-90] ADSI MORTGAGE-AQJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A)  Borrower's Obligations

Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, howaver, that Person and | will both still be fully obiigated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such & Parson for not fulfilling obligations under the Sacured Notes
or under this Security Instrument, even if Lender is requested to da so.

{B).. l.ender's Rights
Fuen if Lender does not exercise or anforce any of its rights vnder this Security
Instrument or ‘urder the law, Lender will still have all of those rights and may exercise and
enforce them in tha future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens ageinst the Property, Lender will have the right under Paragraph 27 below to
demand that | make imradiate payment in full of the amounts that | owe to Lender under the
Secured Notes and unde: ihis Security Instrument

1, OBLIGATIONS OF BORIOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over ri/ vights or obligations under this Security Instrument will
have all of my rights and will be obligat=d to keep &l of my promises and agreements made
in this Security Instrument Similarly, any Person who tskes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all

of Lender's agreaments made in this Security hst'vmant.

If more than one Person signs this Sacurity ineiriment as Borrower, @ach of us is fully
obligated to keep all of Borrower's promises snd wbligations contsined in this Security
instrument. Lender may enforce Lender's rights under this Sacurity Instrument against each of
us individually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured.

12 MAXIMUM LOAN CHARGES

if the loan secured by this Security Instrument is subject to a law whizh sets maximum
loan charges, end that law is finally interpreted so that the interest or cdor. loan charges
collected or to be collected in connection with the loan exceed permitted limite, then: {A) any
such loan charge shall be reduced by the amount necesssry to reduce the Charge to the
permitted limits and (B) any sums already collected from Borrower which exceedia permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the raduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change In applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceabla, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

SDOCRH {04.085,90{1-88} AQBJ MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice wili be addressed to me at 118 JILL LANE, STREAMWOOD, IL
60107.lrﬂIlnhllﬂﬂil&lﬂllllllﬂ&iiﬁilIl
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailling address at a time for notification
purposes. Any notica that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L) above entitled,
"Definitions of Words Used In This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or whan it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

',

T
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18. GOVEFNING LAW; SEVERABILITY

This fGesurity Instrument and the Secured Notes shall be governed by and
construed undir federal law and federal rules and regulations including those for
federally chartersd wavings institutions, called "Federal Law." In the event that any of the
terms or provisions o/ this Security Instrument or the Secured Notes are interpreted or
construed by a court ¢ competent jurisdiction to be void, invalid or unhenforcesble, such
decision shall affect only thos» nrovisions so construed or interpreted and shall not affect the
remaining provisions of this Sucurity Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of onz conformed copy of the Secured Notes and of this
Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS-AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or i.i abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by 7 ccurt at Lender's request may: (A}
coliect the rental payments, including overdue rental payments, directly from the tenants; (B,
enter upon and take possession of the Property; (C} manage tha "roperty; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the traents that Lender has the
right to collect rental payments directly from them under this Paragrapy 17, | agree that the
tenants may make those rantal payments to Lender without having to csk fil Lender whether |
have failed to keap my promises and agreements under this Security instrument. or {i) ma for
my permission to do so.

If Lender acts to have the Property sold after a Breach of DOuty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold;, (B) | shall have no right to occupy the Property after such sale
without the written congent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receivar, other than the rent paid by me under thiz Paragraph 17, will be used first to pay
the costs of coliecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fess, reasonable attorneys' fees and the costs of any nacessary bonds.

SDOO0RI (04.06.968/1-88) AGBK MORTGAQE-ADJUSTABLE
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal
acticn against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19. CLCRICAL ERRORS

in the~avent Lender at any time discovers that this Security Instrument, the Secured
Notes or any cther document related to this loan, called collectively the "Loan Documents,”
contains an errur which was caused by a clerical mistake, calculation error, computer error,
printing error or ‘sioilar error, | agree, upon notice from Lender, to reexscute any Loan
Documents that ere ieressary to correct any such error{s) and | also agree that | will not hoid
Lender responsible for sny damage to me which may rasult from any such error.

20. LOST, STOLEN OR MUTI.ATED DOCUMENTS

If any of the Loan Dotuments are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in_rw. favor, signed by Lender, then | will sigh and deliver to
Lender a Loan Document identical ir._fo:m and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONQ

| will waive, within applicable law, the plarding of the statute of limitations as a
defense to enforce this Security Instrument, inclurin, any obligations referred to in this
Security Instrument or Secured Notas.

22, CAPTIONS

The captions and headings at the beginning of each uaragraph of this Security
instrument are for refersnce only and will not be used in the inturpratation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreernent in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or plahned unit deveiopment,
esch of which shall be called the "Project," and | have an interest in the common elements of
the Project, then Lender and | agree that

(A) If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

§0008J (04.08.08/1-98) A0BL MORTGAGE-ADJUSTABLE
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(8) The following are called the "Constituent Documents:' (ij The declaration or any
other document which created the Project; (i) By-laws of the Owners Association: (i} Code
of regulations for the Project; fiv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Project's covenants, conditions and
restrictions; (vil Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, inciuding
my obligation to pay, when due, all duss and assessments. If | do not pay the dues and
assessmants when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms describad in Paragraph
7 above.

(C} . If the Owners Association maintains, with an insurance compeny reasonably
acceptable t> Lender, & master or blanket policy on the Project which is satisfactory to
Lender and. which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
“extended covaragr. and Lender is provided with avidence of such master or blanket policy,
then: (i} Lender waivez the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimatud yearly premium instaliments for hazard insurance on the Property; and
li} hazard insurance ccverage on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent'that the required coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

in the event of a distribuiiz2-of hazerd insurance proceeds in lieu of restoration
or repair following & loss to the Propeity, -whether to the unit or to common slements, any
proceeds payable to me are hereby assigrad and shall be psid to Lender for application to

the Sums Secured by this Security Instrument, ‘witt any excess paid to me.

| shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liabllity insurance policy accentable to Lender in form, amount
and extent of coverage.

(D} | shall not, except after notice to Lender and with Lenaar's prior written consent,
aither partition or subdivide the Property or consent to: (i) the shardo~ment or termination of
the Project, except for abandonment or termination required by law » the case of substantial
destruction by fire or other casusity or in the case of condemnation, eminan’ domain or other
governmental taking; (i} any amendment to any provision of Constituent Documats unless the
provision is for the express benefit of Lender or of lenders generally; (i} *srmination of
professional management and assumption of self-management of the Owners Assoviation; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance palicy and/or the public liability insurance coverage maintained by the Owners
Asgociation unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option {but before release of this Sacurity
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interast, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument,

S0008K (G4.05.96/1-94 AdBM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelerstion of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficis! interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument

If Lender exercises the option to require immediate payment in full, Lender will give
me noticeoi acceleration. If | fail to pay all Sums Secured by this Security Instrument
immadiately, L.snder may then or thereafter invoke any remedies permitted by this Security
instrument withiov't. further notice to or demand on me.

Exosption t3 Acceleration of Payment of Sums Seocursd. |f the sale or transfer of
all or any part of the Property, or of a beneficial interest in Borrower, if Borrower is not a

natural Person, is the first-one to occur after the date of this Security instrument, Lender will
not exercise the option to ac:celerate payment in full of all Sums Secured and the loan may
be assumed if;

)  Lender receives a coinpivted written application from transferee to evaiuste the
creditworthiness of transferee as if « .iew_loan were being made to the transferee by Lender;

{il  Lender spproves the craditwaorthiness of the transferee in writing;

{iit  transferes makes a cash downpayment sufficient to maet Lender's then current
underwriting standards;

{ivi  an assumption fee, in an amount to be dvtermined by Lender {but not to exceed
1% of the balance of principal and interest due under tre Secured Notes at the time of sale
or transfer of the Property or of the interest in the Bs/iowar) is paid to Lender; and

(v the transferee axecutes an assumption agreement wnich is satisfactory to Lender.

The ioan may be assumed under its then existing terris ‘end conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rat3 Cap shall be changsd to
an interest rate which is the sum of the interast rate in effect on tha date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5§ percuntaje points, if that
sum exceads the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER {F THERE IS A BREACH OF DUTY

It will be called a2 “Breach of Duty" if (i} | do not pay the full amount of each monthly
payment on the date it is due; or (il | fail to perform any of my promises or sgreements
under the Note or this Security instrument; or (iii} any statement meade in my application for
this loan was meterially false or misleading or if any statement in my application for this loan
wag materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materiglly false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured,

SOO0BL [04.05,96/1-98) ADSN MORTGAGE-ADJUSTABLE
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be cailed the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. if Lender does not make a demand for full payment upon & Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may ke taken without prior notice to me and
regerdless of the value of the Property.

The sale =t the Property may be postponed by or at the direction of Lender except
as limited or preivuited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it w2y be sold in one parcel. | also agree that Lender may add to the
amount that | owe to wender all lagal fees, costs, allowances, and disbursements incurred as a
rasult of the action tu sell_the Proparty, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the provesds from the sale of the Property in the following ordaer:
(A} 10 all fees, expenses and costs incutred in connection with the sale, inciuding trustees’ and
attorneys’ fees, if any; (B! to all Sums Sccured by this Security Instrument; and (C) any excess
to the Parson or Persons legally entitled to ic

28. LENDER'S OBLIGATION TO DISCHARGE 1S SECURITY INSTRUMENT

When Lender has been paid all of the amourls secured by this Security Instrument,
Lender shall releage or cancel this Security Instrument v-iinout charge to ma except that | will
pay any recordation costs.

28. STATEMENT OF OBLIGATION
To the extent allowed by law, | wili give Lender a fea for i{urriching any statement of
obligation with respect to this Security instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivaa,

THIS SPACE INTENTIONALLY LEFT BLANK.

50008M {04.0%,98/1-90) AOSD MORTGAGE-ADJUSTABLE
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3. OWNER QOCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan. |
have stated and confirm that {A) the Property is my personal and primary residence; (B) | will
occupy the Property not fater than 30 days after this Security Instrument is recorded; and (C)

| wili use the Property as my residence for at least 12 months from the date this Security
Instrument is recorded.

if any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE “AGE FOLLOWS.

SDODBNG (04.08,28/1-88) ADSU MORTGAGE- ADJUSTABLE
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WORLD SAVINGS AND LOAN ASSQOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT “A
LEGAL DESCRIPTION

LOAN NO. 00037784563

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * = » » * *  DESCRIBED AS FOLLOWS:

Legal Description:

LOT 6Q)1 IN GLENBROOK UNIT 7, BEING A SUPGIVISION OF PART OF THE
SOUTH 1/2 OF SECTION 13, TOWNSHIP 41 NORZY, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ZFLAT THEREOF RECORDED
APRIL 16, 1571 AS DOCUMENT 21451164 IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY, COMMONLY KNOWN AS: 118 J(ui( - LANE,
STREAMWOOD, ILLINOIS 60107

0G—(% ~HIT-02]

GFAJ0 (07.18.97/1-97) RIGA CAJIDEIL
UNIVERS AL
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW!

BORROWERI(S):

W%Mﬂﬂ?% L

SAMIRA KAR IM i,

(Seal}

ATTACH INOIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS
ATTACHED HERETO AND RECORDED HEREWI!TH.

50008P1 (04,05,9811-88) ADBY MORTGAGE-ADJUSTABLE
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

00037784563

FOR VALUE RECEIVED, the undersigned (the "Borrower") agrees that the following
provisions shail be incorporatad into the Note and Security Instrument of even date herewith,
which were executed by the Borrower. The Security Instrument was executed by the
Borrower and creates a lien in favor of WORLD SAVINGS AND LOAN ASSOCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, * * * * * * # &« » & # & » »
ITS SUCCESSORS AND/OR ASSIGNEES ("Lender").

This-Modification to Note and Rider to Security instrument ("Modification and Rider”)
is attached to 3 Security Instrument To the extent that the provisions of this Modification
and Rider are inzohsistent with the provisions of the Note and the Security instrument, the
provisions of thie Modification and Rider shall prevail and shall supersede any such
inconsistent provisiors in the Note and the Security Instrument Except to the extent
modified by this Modifizztion and Rider and other modificationls) and rider(s), if any, the
provisions of the Note and in2 Security Instrument shall remain in full force and effact Any
capitalized term not definad v. this Modification and Rider shall have the meaning given to
such term in the Note or the Securily Instrument

A, Conversion Option; Conveirion Period

The Borrower has the right to criwvart the adjustsble rate of interest under the
Note to a fixed rate of interest {the "Conversinn Option') at any time beginning on the day
that is the first anniversary of the Borrower'z ¢irst regularly scheduled payment due date
under the Note and continuing untit the day immusiataly prior to the seventh anniversary of
the Borrower's first regularly scheduled payment dus Jate under the Note (the "Conversion
Period). Unless exercised by the Barrower during thr.-Conversion Period, tha Convarsion
Option will expire and the adjustable interest rate provisic's 'n the Note will remain in fuft
force and effect Once the Borrower exercises the Conversior Option, the Note canhot later
be converted back to an adjustable interest rate.

if the Borrower's loan is payable in biweekly instaliments, -and if the Borrower
exercises the Conversion Option, the Borrower's payment scheduls- undsr the Note will
automatically convert to monthly instaliments and the loan will be cue 'in full on the
non-accelerated Maturity Date stated in the Note.

B, Conditions to Exercising the Conversion Option

The Borrower can exercise the Conversion Option only if the Borrower has:
il made all of the payments due under the Note and the Security Instrument prior to the
axercise of the Conversion Option; (i} made no mora than two (2| payments under the Note
more than 15 days after their ragularly scheduled due dates during the 12~month period
immediately preceding the exercise of the Conversion Option; and (i) met all other terms and

conditions of the Note and the Security instrument,
MMWW

# 5

SDIBOA 109.09.90/1-38) D50A

LENOER'S USE DALY







UNOFF'C'AL COﬁWDDqEPaQe 19 of 21

0003778483

Calculating the Fixed Rate

The fixed rate of interest that will spply upon the exercise of the Conversion
Option (the "Conversion Rate’] wifl be calculated by adding  .5b60 percentage points to
the then current Federal National Mortgage Association's required net yield for 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments [ expressed
as a percentage | Ithe "FNMA Rate'). This calculation will be made at the time and in the
manner described in paragraph D of this Modification and Rider. Any periodic interast rate
change limitation in the Note will not apply to the fixed rate conversion, but in no event will
the Convarsion Rate be higher than the lifetime interest rate cep set forth in the Note.

The Borrowsr understands that the FNMA Rate fluctuates and that the fixed rates
available during the Conversion Period may be substantially higher than the fixed rate available
at the tima the Borrower's loan is made. In the event the FNMA Rate is no longer quoted,
the Lender wi!l select an alternative rate source.

The Burrower may ask for the then current FNMA Rate by calling the lender's

fixed rate converiiay representatives at the toll-free customer service number given on
the Borrower's montlily statement.

D. Exercising the Cr.avarsion Option

To exercise the Comersion Option, the Borrower will take and complete the
following steps before the end of 2 Conversion Period.

1. Lock-in the Fixed Conversizn Rate

The Borrower wili first obtain a Conversion Rate from the Lender by calling the
Lender's fixed rate conversion representativas it the toli-free customer service number
given on the Borrower's most recent monthly. sistement The Lender will calculste the
Conversion Rate as of that day, using the last quoied FNMA Rate from the immediately
preceding business day. The Conversion Rate will be bincirg on the Borrower and the Lender
for fourteen (14} days {the "Exercise Period’) following the Purrower's telephone contirmation
of the dasira to exercise the Convarsion Option.

2, Notios to Convert: Conversion Fee

After the Borrower obtains the Conversion Rate in the manner cat Vorth above, the
Lender will furnish the Borrower with a written notice to convert lthe "Ccivireion Notice").
The Borrower will sign the Conversion Notice and return it to the Lender ziong with a8
conversion fee of US.  $200.00 lthe 'Fes"). Notwithstanding any notice provision to
the contrary in the Note or the Security Instrument, the Conversion Option will be
exercised only if the Conversion Notice and Fes are actuaily received at World Savings,
Attn: Customer Service Administration, 4101 Wiseman Bouleverd, Bidg. 106, San Antonio,
Texas 78231, or at such other address ss designsted by the Lender in the Conversion
Notice, prior to the end of the Exercise Period; otherwise, the Borrower must obtain a
new Conversion Rate and start a naw Exercise Period. The Borrower bears all risk of
dellvery, including, without limitation, the risks of non-delivery, misdslivery, loss or
deatruction.

SD3E0H (09.00,88/1-201 O%0B
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Notwithstanding anything to the contrary in this Modification and Rider, if the

Borrower fails for any reason to exercise the Conversion Option in the manner described

above after obtaining three (3) Conversion Rates and Exercise Periods, the Conversion Option
will terminate and can no longer be exercised.

E. New Monthly Payment Amount

The Lender will caiculate the Borrower's new monthly principal and interest
payment after receiving the signed Conversion Notice and Fes during the Conversion Period.
The Borrower's new monthly payment will be an amount sufficient to pay, in substantially
equal payments by the Maturity Date, the unpaid principal balance of the Note (including any
Oeferred Interest) plus interest charged at the Conversion Rate. The payment change
limitations In the Note do not apply to the fixed rate conversion.

If t:9 Lender receives the Conversion Notice and Fee fifteen (15) days or more
befors the Eaorrower's next regularly scheduled payment due date, unpaid principal will
accrue interest at the Conversion Rate beginning on the next regularly scheduled payment
due date. If the Lundar receives the Conversion Notice and Fee less than fiftesn (15) days
before the Borrows's next regularly scheduled payment due date, unpaid principal wil
accrue interest at the Crrversion Rate beginning on the second following regularly scheduled
payment due date. The dats on. which the Conversion Rate is first in effect is called the
"Conversion Date" Interest wit' continue to accrue on unpaid principal in accordance with the
adjustable interest rate provision; ot the Note up to, but not inciuding, the Conversion Date.
The Borrower will continus to mae'e) monthly payments in accordance with the adjustable
interest rate provisions of the Note tircuch and including the payment that falls due on the
Conversion Date. The Borrowaer's first fixcd rate monthly payment will be due one month
from the Conversion Date, and subsequent rnonthly payments will be dus on the same day
of each following month.

For example, if the Lender receives the-Cinversion Notice and fee on March 10,
which Is mare than fifteen (15] days before the Boriowsr's next payment due April 1, the
Conversion Rate will be charged beginning April 1l and the first tixed rate monthly
payment wiil be due on May 1. The adjustable rate wili b» charged through March 31
and the Borrower pays the adjustable rate monthly paypent due April 1. If the
Canversion Natice and Fee were recalived March 20, which is'less then 15 days before the
Borrower's next payment dug Apri! 1, the Conversion Rate would = charged beginning on
May 1 and the first fixed rate monthly payment would be due June 1. The ad justable
rate would be charged through Aprii 30 and the Borrower would psy thz adjustable rate
maonthly payments due April and May 1.

F. Loan Not Assumable and Dus-On-Sale After Conversion to a Fixey Mite

Notwithstanding any provision to the contrary contained in the Note or the Security
instrument, If the Borrower exercises the Conversion Option, the Borrower's loan may not
be assumed by any other person. If the Borrower sells or transfers all or part of the
Property after exercising the Conversion Option, then the Lender may, at any time, require
the Borrower to pay immediately and in full all amounts owing under the Note and the
Security Instrument If the Borrower's loan is otherwise assumable, a person who assumes
the loan secured by the Security Instrument prior to the exercise of the Conversion Option
also assumes the Conversion Option on the terms and conditions set forth in this
Mcodification and Rider.

S03%0C) 199.09.90/1-98) DBOC
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IN WITNESS WHEREQF, unders]ioggid has qexscuted this Modification and Rider
onthe | day of A a9 7
E— 4 22040042

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

SAMIRA KARIM S

03500t (09.00.968/1-94) DB0E Page 4 of 4
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