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ASSIGNMENT OF LEASES AND RENTS AS COLLATERAL

THIS ASSIGMNMENT, dated JANUARY 13, 1998, by MARGARET K. CURRY, a
WIDOW, (hereinafter refsrred to as “Assignor') to APEX MORTGAGE CORP., a
Pennsylvania corporation {lisainafter referred to as "Assignes”).

WITNESSETH:

FOR VALUE RECEIVED, the /issianor hereby grants, transfers and assigns to
Assignee the Assignor's entire interest in g leases and rentals, whether presently existing
or hereafter arising, covering all or a portion f in2 premises of Assignor more fully described
in Exhibit "A" attached hersto, including any extensions or renewals thereof, hereby
warranting that the Assignor is or will be the owner o1 the entire Lessor's interest therein of
the leases; and

Together with all the right, power and autharity of th= Assignor to alter, modify, or
change the terms of said lease(s); and

Together with all rents, income and profits arising from said lease(s) and any
extensions and renewals thereof, and together with all rents, income a:id profits due or to
become due from the demised premises, which premises are more pariciuarly described
in Exhibit "A", and from any and ali (eases for the use and occupation of sa premases or
any part thereof which may be made in the future during the term of this Asaignment,
whether or not recorded; together with and including the Lessor's entire interest in any leasse,
rental or occupancy agreement now existing or which may be made hereafter affecting sald
premises,

A. This Assignment is made for the purpose of securing:
1. Payment of the indebtedness evidenced by a note in the principai sum of
FORTY THOUSAND AND NO/100 DOLLARS ($40,000.00) made by Assignor of even date

herewith, payable to the order of Assignee and secured by a SECOND mortgage from
Assignor on real property located at 5417-5419 SOUTH DREXEL AVENUE, CHICAGO,
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ILLINGIS 60615, as more particularly described in Exhibit "A" aftached hersto and made a
part hereof; and

2. Payment of all other sums with interest thereon becoming due and payable
to Assignee under the provisions hereof or under the provisions of said note and mortgage;
and

3. The performance and discharge of each and every obligation, covenant and
agreement of Assignor herein and in said note and morigage of even date herewith and in
any and all leases upon said premises,

B.< The Assignor hereby represents, covenants and agrees:

1..To observe and perform all of the obligations imposed upon Assignor as
landlord in any 's2se(s) and not to do or permit to be done anything to impair the sacurity
thereof; that any lease will be valid and enforceable; that no rent reserved in any lease will
be anticipated or assigried: that this Assignment is irrevocable: that Assignor has good right
to assign any lease(s]: that Assignor will fully perform all of Assignor's abligations and will
‘equire and enforce full perfo:mance of each and avery obligation of every tenant under any
present or future lease; that Astignor will promptly notify Assignee of any default by
Assignar or by any tenant in any 'aese,

2. That the Assignor will .ot enliect any of the rent, income and profits arising
or aceruing from the leased premises in advange of the time when the same become due
and under the terms of said lease(s); that Assizrar will not execute any other Assignment
of Leases or Assignment of Rents of said prerises; that Assignor will not alter, modify or
change the terms of any leass(s), or assign, pledge, wortgage, breach, violate, surrender,
cancel or terminate the same; and that Assignor will sat cansent to or permit any breach,
violation, canceliation, surrender, termination, abandonraent. subletting or assignment of
Assignor's lease by any tenant, without the prior written coriesnt of Assignee,

3. That all subsequent leases, rentals and occupancy agreements on any part
of said premises shall be and are hereby made subject to all of the teims of this Assignment,
and to assign and transfer to Assignee any and all further leases upon &if 0" any part of the
mortgage premises and to execute and deliver, at the request of Assignee, 7ii such further
assurances and Assignments in the premises as Assignee shall from time to ime require.

C. Itis understood by Assignor that:

indebtedness securad heraby or in the performancs of any obligation, covenant, or
agreement herein or in said marigage or note or leases, Assignar shall have the right to
collect, upon, but not prior to accrual, all rents, issues and profits from said mortgaged
premises and to retain, use and enjoy the same as a trust fund to be used for the application
thereof to the instaliments of principal and interast charges under said mortgage, and taxes,
assassments, insurance premiums, and maintenance and utility charges affecting said
premises before using the same for any other purposa.
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2. Upon or at any time after default in the payment of any indebtedness
secured heraby or in the performance of any cbiigation, covenant or agreement herein or
in said mortgage or note or leases, Assignee, without in any way waiving such default, may
at Its option take possession of the mortgaged premises, and have, hold, manage, lease and
operate the same on such terms and for such period of time as Assignee may deem proper,
and may collect and receive all rents, issues and profits of the mortgaged premises, with full
power to make from time to time all alterations, renovations, repairs or replacements thereto
as may seem proper to Assignee, and to do all things required of or permitted to the landlord
under said leases, and to apply such rents, issues and profits to the payment of (a) the cost
of such alterations, renovations, repairs and replacements and expenses Incident to taking
and retaining possession of the mortgaged property and the management and operation
thereof, «nd keeping the same properly insured, and (b} all taxes, charges, claims,
assessments, water rents and any other liens which may be prior in lien or payment to the
mortgage deat, 2nd premiums for said insurance, with interast on all such items, and (c) the
indebtedness ds<iired hereby together with all costs and attorneys' fees, in such order of
priority as to any-of‘such items, as Assignes in its sole discretion may determine, any
statute, law, custom or use to the contrary notwithstanding.

3. Assignee snail not be obligated to perform or discharge, nor does it hereby
undertake to perform or dischurge, any obligation, duty or liability under any lease(s), or
under or by reason of this Assigiament, and Assignor shall and does hereby agree to
indemnify Assignee for and to hoid #3s'onee harmless of and from any and all liability, loss
or damage which it may or might incur under any lease(s) or under or by reason of this
Assignment and of and from any and all siaiins and demands whatsoever which may be
asserted against it by reason of any alleged uhiioations or undertaking on its part to perform

or discharge any of the terms, covenants or agrmements contained in any lease(s). Should
Assignes incur any such liability, loss or damage uncer any lease(s} or under or by reason
of this Assignment, or in the defense of any such clainis or demands, the amount thereof,
including costs, expenses and reasonable attomeys' fers chall be secured hereby, and
Assignor shall relmburse Assignee therefor immediately upon aemand, and upon the failure
of Assignor so to do Assignee may declare all sums secured 1ioreby immediately due and
payable,

4. Upon the payment in full of all indebtedness securad hereby, this
Assignment shall become and be void and of no effect, but the affidavit, cerficate, fetter or
statement of any officer or attorney for Assighee showing any part of said indebtedness to
remain unpaid shall be and constitute conclusive evidence of the validity, effectiveness, and
continuing force of this Assignment, and any person may and is hereby authorizsd to rely
thereon. A demand on any tenant by Assignee for the payment of rent on any defauit
claimed by Assignes hereunder shall be sufficient warrant to said tenant to make all future
payments of rent to Assignee without the necassity for consent by said Assignor, and the
Assignor hereby directs and requires ali said tenants to comply with any such demand by
Assignee. Assignor agrees that tenants shall have the right to rely upon any statement and
request by Assignes, that tenants shall pay such rents to Assignee without any obligation
or right to inquire as to whether such default actually exists and notwithstanding any notice
from or claim of Assignar to the contrary, and that Assignor shall have no right or claim
against tenants for any such rents to be paid by tenants to Assignee.
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5. Assignee may take or release other security, may release any party
primarily or secondarlly liable for any indebtedness secured hereby, may grant extensians,
renewals or indulgences with respect to such indebtedness, and may apply any other
security thereof held by it to the satisfaction of such indebtedness without prejudice to any
of its rights hereunder,

8. in the event of foreclosura of said mortgage by sale or otherwise, Assignee
is hereby authorized to self the Lessors' interest in any lease(s) with the mortgaged premises
or to assign the same without consideration to the purchaser at sald sale or to any other
claimant to the title to said demised premises by virtue of a foreclosure of said mortgage;
and there shail be no liability to account to Assignor for any rents or profits accruing after the
foreclosi:ce of sald mortgage.

7. Nothing herein contained and no act done or omitted by Assignee pursuant
to the powers.an rights granted it hersin shall be deemed to be a waiver by Assignee of its
rights and remedies-under said note and mortgage, but this Assignment is made and
accepted without prejurice to any of the rights and remedies possessed by Assignee under
the terms thereof. The rioht of Assignes to collect said indebtedness, and to enforce any
aother security therefor cvred by it may be exercised by Assignee either prior to,
simultaneously with, or subsecuent to any action taken by it hersunder.

8. This Assignmeni snalt be binding upon and inure to the benefit of the
Assignor and Assignee hereto and thair respective heirs, executors, administrators and
assigns.

9. This Assignment shall be constiuad and enforced according to the laws of
the State of {llinois,

IN WITNESS WHEREOF, the Assignor has caused these presents to be executed

the day and year first above written.
T o, S
MARGARET K. CURRY =

Witness: ’

County of COOK

On JANUARY 13, 1998, before me, the undersigned notary public, personally appeared MARGARET
K. CURRY known to me to be the person{s) whose name(s) Is/are subscribed to the within Instrument and
acknowledgead that he/she/they executed the same for the purposes thiergin contal

[N WITNESS WHEREOF, | have hereunto sst my hand and sbal.

wOMela) Boal "1 / 1D -
Roger Zemparo, ¢, (76 Eﬁ)
Notary Public, State 0 ml:’dlm

My Commiesicn Expires 03
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Exhibit "A"
Legal Description
LOT 15 (EXCEPT THAT PART TAKEN AND USED FOR ALLEY) IN KELLEY'S
SUBDIVISION OF LOTS 1 TO 4 IN BLOCK 22 OF EGANDALE, A SUBDIVISION OF THE
EAST 118 ACRES OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
5417-5419 SOUTH DREXEL AVENUE, CHICAGO, ILLINOIS 60615

20-11-320-035-0000
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