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VGRTGAGE

THIS MORTGAGE IS DATED JANUARY 2, 1998, b(tween Patricia Archer and Myrtis Godboit, Vested in:
Patricla Archer, an unmarried woman, and Myrlls Gedlxo'., 8 widow, whose address is 12035 S, Yale Ave,,
Chicago, I 60628 (reterred to below as "Grantor”); and CULE TAYLOR BANK, whose address is 5501 W.
76th Street, Burbank, IL 60459 (referred to below as "Lender",

GRANT OF MORTGAGE. For valuabie consideration, Grantor misrigap=s, warranis, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described real rroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixturee, ! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Inciuting stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real picperiy, including without limitation
alt minerals, oil, gas, geothermal and similar matters, localed in Cook County, Utate of lllinois (the "Real

Property”):
LOT 32 (EXCEPT THE SOUTH 8 FEET) AND LOT 33 (EXCEPT THE NORTH 6 FZ€7) IN BLOCK 24, IN
WEST PULLMAN, A SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST /4 ANT THE NORTHWEST

1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINT!=AL MERIDIAN,
iN COOK COUNTY, ILLINOIS.

The Real Property or ito address is commonly known as 12035 S. Yale Ave,, Chicago, iL 60828. The Real
Property tax identification number is 256~28-211-010,

Grantor presentiy assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation Patricia Archer.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated January
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-2, ‘1988, between Lender and Borrower with a credit limi of $12,800.00, together with alt renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
8 ' The linterest rate under the Credit Agreement is a variable interest rate based upon an index. The index
b currently is 8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at

- arate 4,250 percentage points above the index, subject however to the following maximum rate. Under no
o circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum cate
i allowed by applicable law.

: Existing Indebiedness. The words "Existing Indebtednese” mean the indebtedness described below in the
S Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor" means any and all persons and entities executing this Mortgage, including
- witholt timitation all Grantors named above. The Grantar is the mortgagor under this Mortgage. Any Grantor

- who signs t%:s iorigage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Greitor's.Interest in the Real Property and to gramt a security interest in Grantor's interest in the
Rents and Persinsl_Property to Lender and is not personally iiable under the Credit Agreement except as
otherwise provider! ov contract or law.

- Guaranlor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodatior, narties in connection with the Indebtedness.

lmprwements The word “lraprovoments” means and includes without fimitation all existing and future
improvements, buildings, structures, -mobile homes affixed on the Real Property, facilities, additions,
replacements and cther construction an the Real Property.

Indebtedness. The word *indebtednessirzans all principal and interest payable under the Credit Agreement
o and any amounts expended or advanced by i “nder to discharge obligations of Grantor or expenses incurred
2 by.Lender to enforce obligations of Grantor urder.itis Mortgage, together with interest on such amounts as
- provided in this Mortgage. Specifically, without Limitation, this Morigage secures a revolving line of credit
* and shall secure not anly the amount which Lendei: ba7; presently advanced to Borrower under the Credit
Agreement, but aiso any future smounts which Leiie; may advance to Borrower under the Credit
Agréement within twenty (20) years from the date of this V.o"tgage to the same extent as if such future
advance were made as of the date of the execution of Lis Marigage. The revolving fine of credit
obligates Lender to make advances 1o Borrower so long as Bo.rows” complies with all the terms of the
Credit Agreement and Related Documents. Such advances may bé «ande, repaid, and remade fiom time
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" 1o time, subject to the limitation that the tolal outstanding balance owine at any one time, not including
‘ finance charges on such balance at a fixed or variable rate or sum as proviciad in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or acvapsed as provided in this
' paragraph, shall not exceed the Credit Limit as provided in the Credit Agreemont. ' is the Intention of
* Grantor and Lender that this Morigage secures the balsnce outsianding under the Urovit Agreement from
i time to time from 2ero up to the Credit LimR as provided above and any intermediate palaace. At no time
f shall the principal amount of indebtedness secured by the Morigage, not including suny advanced to
;s _ protect the security of the Mortgage, exceed $25,800.00.

o Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
;? ' mortgagee under this Mortgage.

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
fimitation’ aJI assignments and security interest provisions celating to the Personat Propeny and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other ariicies of
persanal:property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Propesty; together with all accessions, parts, and additions to, all replacements of, and ait substitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Proper!v . The word "Property® means collectively the Real Property and the Persona! Property.

| Real Property. The words "Real Property” mean the property. interests and rights described abave in the
: *Grant of Mortgage sectlon
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Related Documenta. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemems,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L'eNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. ' Grantor waives all rights or defenses arising b?( reason of any "one action" or
"anti-deficiency” law, or aqy other law which may prevent Lender from bringlng any action against Grantor,
incluging a claim for deficicnry 10 the extent Lender is otherwise entitled to a claim for deficiency, before or atter
Le'nder 8 commencement or ¢ompletion of any foreciosure action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS 4ND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the reguast of Lender: (D) Grantor has the full power, right, and authority to enter
Into this Monaaﬂe and to hypothecate ths Propeny; ¢) the provisions of this Mortgage do not conflict with, or
result in a defauit under ang agreement 0. other ingtrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order ur,gmable to Grantor; (d) Grantor has established adequate means of
ob alnlng from Borrower on a continuing bas!s ‘iiformation about Borrower's financial condition; and ée} Lender
gas ma )es no representation to Grantor about @urrower (including without limitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Moitgage, Borrower shall pay to Lender
all Indabtedness secured by this Mortgage as it beconi2s 2ue, and Borrower an Grantor shalf strictly” perform all
thelr respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. drarior and Borrower agrea that Grantor's possession
and use of the Property shali ba governed by the following provisiurs:

Posscasion and Use. Until In defauit, Grantor may remain Ih.possesslon and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain, Grantor shall maintain the Property in tenantable sonition and promptly perform all repairs,
raplacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous sukstzace," "disposal,” "release,” and
"threatened release,” as used In this Morigage, shall have the samz mzanings as set forth fn the
ComPrehenslve Environmental Responsg, Compensation, and Liability Act of 7580, as amended, 42 U.S.C.
Section 9601, et seq. ﬂCEHCLA") the Superfund Amendments and Reauthoriz=tion. Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1407, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et 3911_.'. or other applicah!s riate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wzste" and "hazardous
substance" shall also include, without limitafion, petroleum and petroleum by-products ‘o zny fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (8) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disnoual, release or
threatened release of an¥ hazardous waste or subsiance by any person on, under, about or from the Property.
(b) Grantor has no know eddge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (2 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Proper? or (il) any actual or threatened litigation or ciaims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, ()) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without iimitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and Its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deam appropriate o
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shali be for Lender's Purposes only and shall not_be conatrued {o create any resPonslbility or labillty
on the part of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hareby (a) releases and walves any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hoid harmiess Lender against any and all claims, losses, liabiiities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
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- this:sectlon of the Mortgage or as a consequence of any use, ?eneratlon, manufacture, storage, disposal,
_ -release or threatened release occurring prior to Grantor's ownership or interest in the Property; whether or not
_ the same was or should have been known to Grantor. The provisions of this section of the Montgage
A including the obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
- the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufier any

stripping of or waste on or to the Property or any portion of the Pro . Without limiting the generality of the

foregoing, Grantor will not remove, or Erant' to any other party the right to remove, any ttmber, minerals
- {Including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the. removal of any Improvements, Lender ma
require Grantor to ake arrangements satisfactory to Lender to replace such Improvements wi

- Improvements of at least equal value.

Lender's Blgh{' to Enter. Lender and its agents and representatives maypenter upon the Real Property at all
reasonable *.me3 to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance witn *he terms and conditions of this Mortgage. -

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or *eisafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, finiuding ’;%Jpropriate appeals, 80 Ionq as Grantor has notified Lender in writing prior 1o
d_o_ina; $0 and 8o Iong as, i Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantur 2 post adequate securlty or a surety bond, reasonably satistactory to Lender, to
protect Lender's interest, ‘

ity to Protect. Grantor agrees néither to abandon nor leave unattended the Property. Grantor shall do all

ier acts, in addition to those acts #zi forth above in this section, which from the character and use of the
Property are reasonably necessary to orotect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured: by this Mortgage upon the sale o ransfer, without the Lender's prior written consent, of all or any
& part of the Real Property, or any interest in the Real Proparty. A "sale or transfer” means the conveyance of Real
o Property: or any right, titie or interest therein; whuthe: legal, beneficial or equitable; whether voluntary or
@ - involumtary; whether by outright saie, deed, instaliment ¢alz contract, land contract, contract for deed, leasehold
" interest with a term greater than three (3) years, lease-option ¢ontract, or by sale, assignment, or transfer of any
beneficial inerest in or 1o any land trust holding title to the Res! P.operty, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parthe/ship or fimited liabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabiiity company interests, as the case may be, of Grantor. i<owaver, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by filinois law.

ﬁ%ﬁéﬁﬂb LIENS. The following provisions relating to the taxes and liens <~ the Property are a pan of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) zil ta~es, payroll taxes, special
taxes, assessments, water charges and sewer service chg.rges levied %galr?y or (n a:cgggt of the #rogeécny,
and shall pay when due all claims for work done op or for services rendered or-r#ierial furnished to the
Property, Grantor shail maintain the Pro&enﬁ free of all liens having priority over or equal to the interest of
Lender under. this Mortgage, except for the fien of laxes and assessments not due, exczpt for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

2'1&"' To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
! h dispute over the obligation to pay, so long as Lender's interest in the'broperty is nct H‘eoPardfzed. If alien
AN ariges or is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, If a
e lien is fiied, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
= requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
i -satisfactary to Lender In an amount sufficient to discharge the fien plus any costs and aftorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien.” in any contest, Grantor shal
defend itself and Lender and shall satisfy any adverse judgment before enforcement ,agains,t the Property.
m ; :g:ll' name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate &overnmental afficial to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanic's lien, materialmen's
ien, ‘or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
g;-'klt:.g?% ;urgn'ggpn ég tsLender advance assurances satisfactory to Lender that Grantor can and wiil pay the cost

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

g‘p’iozw .
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Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endeorsements on a replacement basis for the full insurable value covering aft
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in tavor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
covarage from each insurer containing a stipufation that coverage will not be canceiled or diminished without a
minimum of ten (10) days’ prior written notice {0 Lender and not containing any disclaimer of the Insurer's
Hability for fallure to gt_we such notice, Each insurance palicy also shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenx at any time become located in an area designated by the Director of
the Federal Emer e%? Management Agancy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insuratice for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required 'by Lender, and to maintain
such insurance for the term of the loan,

Appiication ¢¢ Mroceeds. Grantor shalt promptly noﬂf}( Lender of any 1088 or damags to the Property. Lender
may make praof-ci joss if Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's securlty is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payiaear of any lien affecting the Property, or the restoration and repair of the Properly. If
Lender elects {0 apoy S proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvemenis o-a manner satistactory to Lender. Lender shall, upon satistactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in delault hereurder. Any @roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repalr or restoration of the Property shall be used first to
pay any amount owing to Lende uvarar this Morigage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, sucn proceeds shall be pald ta Grantor.

Unexpired Insurance at Sale. Any unzanired insurance shall inure to the benalit of, and pass to, the
purchaser of the Property covered by s Morgage at an; {rustee's sale or other sale heid under the
provisions ot this Mortgage, or at any foreciceu. e sale of such Property,

Compilance with Exlstlnn indebtadness. Dur.ng the period in which any Existing Indebtedness described
below Is In effect, comﬁ ance with the Insurancr, piavisions contalned in the instrument evidencing such
Existing Indebtedness shall constitute compliance with_the insurance provisions under this Mortgage, o the
extent compliance with the terms of this Mortgage weulc constitute a duplication of insurance requirement, 1t
any proceeds from the insurance become payabie on ioes, the provigions in this Mortgage far division of
tgcg?g(? shatt apply only to that portion of the procects not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. I Grantor fails to comply with g2y provision of this Morigage, includgzlg any
obligation to maintain Existing indebledness in good standing as requirsa below, or it any action or progeeding i8
commenced that would materially affect Lender’s inlerests in the Property, ender on Grantor's benhalt may, but
ghall not be required to, take any action that Lender deems appropriate. A5y amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agreement from. 1iie date incurred ar paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender's option, wili a2 be payabie on demand, (b) be
added to the balance of the credit line and be apportioned among and be payatite wit anr instaliment payments
to become due during either eéi) the term of any applicable insurance policy ar (il) the remaining term of the Credit
Agreemen, or (c) be treated as a balloon payment which will be due and paystie 2t the Uredit Agreement's
maturity. This Martgage also will secure payment of thase amounts. The rights pravided for in this peragraph
shall be In addition to any other rights or any semedies to which Lendar may be entitiet- iy wecount of the default,
An¥ such actlon by Lender shall not be construed as curing the default o &s to bar Lender «wam any remedy that
it otherwise would have had.

wr?amw; DEFENSE OF TITLE, The following pravisions relating to ownership of the Properiy are a part of this
gage.

Title. Grantor warrants that: (a) Grantor holds good and marketable fitle of record to the Property in fee
simple, freg and clear of all llens and encumbrances other than those set forth in the Real ProPen.y description
or tn the Existing Indebtedness section below or in any title insurance policy, titte report, or linal title apinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender,

Defense of Title. Subject t0 the exception in the paragraph above, Grantor warrants and will foraver defend
the title to the Propertr against the lawlul clalms ot alt persons, in the even! any actioh or proceedin'g i8
commenced that questions Grantor's title or the interest ol Lendar undar this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shail be
entitled 1o participate In the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliversd, to Lender such instruments as Lender may request
from time to time to permit such participation,

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with
all existing appticable laws, ordinances, and regulations of governmental authoritles.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebledness {(the “Existing
indebtedness") are a pant of this Mortgage.

Existing L.len. The lien of this Mortgage securing the indebtedness may be secaondary and inferler to an
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existing llen. Grantor expressly covenants and agrees to pay, of see 10 the payment of, the Existing
indebtedness and to pravent angtdefault on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

- No Modification, Grantor shail not enter into any agreement with the- holder of any mongage, deed of trusi, or
other security agreement which has priority gver this Mortgfage by which that agreement is modified, amended,
extended, or renewsd without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Morgage.

fication of Net Proceeda. !t all or any pan of the Property is condemned by eminent domain proceedings

or by nnoy' g:oceedlng or purchase In lieu of condemnation, Lender may at its glection require that all or any

tion g net s of the award be appiied to the Indebtedness or the repair or restoration of the

raperty. ‘The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurrad by Lender in connection with the condemnation.

Proceedings. If any procesding in condemnation is filed, Grantor shali promptly notify Lender in writing, and

Grantor shall cromptly. take such eteps as inay be necessary to defend the action and obtain the award.

Grantor may oo the nominal in such proceeding, but Lender shait be entitled to participate in the

proceeding and «: be represented in the proceeding by counsel of its own choice, and Gramor will deliver or

g%sgmube detiverr,d to Lender such ingtruments as may be requested by it from time to time to permit such
pation.

IMPOSITION OF TAXES, ~TS AND CHARGES BY GOVERNMEN‘W. AUTHORITIES. The following provisions
relating to governmental faxes, y-es and charges are a part of this Mortgage:

Current Taxes, Fees ana r;!:arq(ea. Upon rmlest by Lender, Grantor shall execute such documents in
‘addition to this Mortgage- and $oxe whatever other action is reguested by Lender 1o perfect and continue
LLender's lien on the Heal Propertv. . Crantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recordinp. perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The !oﬂowlnF shall constitute wares to which this section applies: (a) a specific tax uPon this type of
_ Mongagg or upon all or anymt‘ot the Indetiadness secured Dy this Mortﬁ%ge; {b} a specific tax on Borrower

which Borrower is authorized ar required to deduct from pa'vmer:ts on the fndebtedness secured by this of
Mortgage; {c} a tax on this type of Morigay» chargeable against the Lender or the hoider of the redit
)}‘?teemem; and (d) a specific tax an all or any prrian of the Indebtedness or on payments of principal and
interest made hy Borrower.

Subsequent Taxea. If any tax to which this sector applies is enacted subsequem to the date of this
Mortgage, this event shall have the same effect as an cvont of Default (as defined below), and Lender may
exerciee any or all.of its available remedies for an Eveni i Default as provided below uniess Grantor either
[a}; pays the tax before it becomes delinguent, or ﬁ),conm:s the tax as grovided above in the Taxes and
h o‘gfesn?e?ﬂm and deposits with Lender cash of a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing orovisions relating to this Mongage as a
aacuruy agreement are a part of this Mortgags.

B D ohay A Londe S e o 10 o 8 et by
‘ . _ ave all of e vl C arty un
the Uniform Commercial Code as arnapnded from time to time. T'& 8 Securec party under

Security Interest. Upon request by Lender, Grantor shall execute financing staterionts and take whatever
other action is requested by Lender to perfect and continue Lender's security inte'est in the Rents and
- Personal Propem‘b In addition to recording this Mortgage in the real property recc:Js, Lender may, at any
time and without further authorization from Grantor, filg executed counterparts, copies o rproductions of this
Mo%rt{ga as a financing statement. Grantor shall reimburse Lender tor all expenses incured in perfecting or
- continuing this security Interest. Upan default, Grantor shall assemble the Pessonal Pmpe.t{ na manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender witwiri thres (3) days
aher receipt of written demand from Lender. :

- Addresses. The ma,i!in? addresses of Grantor (debtor) and Lender (secured party), from which information
‘concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
-Gommercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
g:tomey—in—tact are a part of this Mongage.

“Further Assurances. At any time, and from time to time; upon.request of Lender, Grantor will make, execute
and delives, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such fimes

. and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
secyrity deeds, security agreements, financing statemenis, continuation statements, instruments of further
assurance, certificates, anJ.other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to elfectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower

.. under the Credit Agreement, this Mortg‘age and the Related Documents, and (b) the liens and securi
. Interests created by this Mortgage on the Pr

: t openg whether now owned or hereafier acquired by Grantor.
“Unless prohibited by faw or a?reed to the contrary by Lender in writing, Grantor shall reimburse Lender for 2li
costs and expenses incurred in connection with the matters referred to in this paragraph.
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Aftorney=-in-Fact. It Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-In~fact for the purpose of making, exaculing, dellverin?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on fila avidencing Lender’s security interest in the Rents and the Personal Property, Grantor will pay, |
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. |If,

owever &aJrnent is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment f(a) to Borrower's trustee in
bankruptcy or to any similar person under any federat or state bankrufncy faw or law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender of
an\{ of Lender's property, or (C) by reason of any settlemant or compromise of any claim made by Lender with any
ciaimant (including without limitaflon Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Yongage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanciay any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedncas and the Property will continue 10 secure the amount repald or recovered to Ine same
extent as if that amourt »2ver had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, schiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the follawiry. at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Mortgage: (a) Gramo’ commits fraud of makes a material misrepresentation at any time in connection
with the credit Tine account. 'Inis ran include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Giar.:'a financial conditon. (b) Grantor does not meet the '533 ment terms of
the credit line account. (c? Grantor's action.or inaction adversely affects the coliateral for the credit line account or
Lender's rights in the collateral. This ca'i inciude, for example, failure to maintain required insurance, waste of
destructive use of the dwelling, failure to sy ‘axes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a llen on tha rwelling without Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling ior prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereatter,
Lender, at its option, may exercise any one or more o' ma following tights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedneas. Lender shail have the rigat at its option without notice to Borrower 10 declare the
renﬂr? égt{ebéignass immediately due and payable, inclucing any prepayment penalty which Borrower would be
equired to pay.

UCC Remedles. With respect to all or any part of the Persora) Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerclal Cora.

Collect Rents. Lender shall have the right, without notice to Graitor or Borrower, to take possession of the
Properly and collect the Rents, includin? amounts past due and ungzic, and appclf the net proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this (it Lender ma¥\ re‘guire any tenant or
other user of the Property to make payments of rent or use fees dlmu’ﬁ"‘ vander. 1f the Rents are coliected
by Lender, then Grantor ‘irrevocably designates Lender as Grantor's aftornoy-in-fact to endorse instruments
raceived in payment thereof in the name of Grantor and to negotiate the seme and collect the proceads.
Parments by ténants or other users to Lender in response to Lender's demandt 3hall satisty the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & recaiver,

Morigagee in Possession. Lender shall have the right to be placed as morigagee in'pussession or to have a
recelver appointed to take possession of alt or any part of the Property, with the power t¢ Zrotect and preserve
the Property, 1o operate the Property preceding forectosure or sale, and to coflect the Reits ‘rom the Property
and apply the proceeds, over and above the cost of the receivershiﬁ. a%alnsl the Indebtedness. The
mortqagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
a%pu ntment of a recelver shall exist whether or not the apgarent value of the Properly exceeds the
tn glbteedness by a substantial amount. Empioyment by Lender shall not disquality a person from serving as a
receiver.

Judicla) Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Propertly.

Deficiency Judgment. 11 permitted by applicable law, Lender may obtain a Jiud ment for any deficiency
remaining in the Indebtedness due to L.ender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agraement or available at taw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalied. In exercising its rights and remedies, Lender shail be free 10 sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to
bid & any public sale on ali of any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonable notice of the time and place of an? public sale of the
Personal Property or of the time after which any private sale or other infended disposition of the Personal
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Praperty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Mls rights otherwise to demand strict comrnance with that provision
w other provision. -Election by Lender to pursue any remedy shall not exclude pursuit of any other
reme ¥ and an election to make expenditures o7 take action to per an obligation of Grantor or Borrower
under. his Mortgage after faliure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and’ exercise its remedies under this Morigage. . .

Aftorneys’ Fees; Expenses. Ii Lender institutes any sult or action to enforce any of the terms of this
Martgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fegs at trial and on any appeal. Whether or nat any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are nece: at any time for the protection of its interest or the
‘enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rermd at the rate provided for in the Credit Agreement. Expenses covered
%-'this paragraoh include, without limitation, however subject to any limits under apPlicabfe law, Lender's
forneys’ fes #nd Lender's legal expenses whether or nct there s a lawsuit, including attorneys' fees for
banlsruptciv procradings (including efforts to modily or vacate any automatic stay or injunction), als and
v anticipated rox-judgment collection services, the cost of searching records, obtaining titie repons
(lnclndlng foraclceurr . reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
‘ ﬁz nitted by applicaols law. Borrower also wiil pay any court costs, in addition to all other sums provided by
W,

NOTICES TO GRANTOR Ali £ 7HER PARTIES. Any notice under this Mortgage, inciuding without timitation any
notice of defaut and any notcr: 2! sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), ana sha® be effective when actually delivered, of when deposited with a nationally
recagnized overnight courier, or, If n:ai'a?, shall be deemed effeclive when d'eposited in the United States mail first
class, certified or registered mall, 'Poe'.a e orepaid, directed to the addresses shown near the beginning of this
Mortgage. Any may change its addrse for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to chan% the party’s address. AWl copies of notices of
foreclosyre from the hoider of any lien which has oriority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Morigage. re« rotice purposes, Grantor agrees 10 keep Lender informed at ail
times of Grantor's current address.

: MISCELLANEOUS PROVISIONS. The following miscelaicous provisions are a part of this Mortgage:

Aimendments. This Morigape, together with any Rotated Documents, canstitutes the entire understanding and
agreement of the parties as to the matters set forth i1 ¥iis Mortgage. No aiteration of or amendment 10 this

artgage ehall be effsctive unless given in writing and g'grad by the party or parties sought to be charged or
bound Dy the aiteration or amendment.

Applicsble Law, This Morigage has been delivered fo Leicer and sccepled by Lender In the State of
Minois. This Morigage shall be governed by and construed In s cordance wim the iaws of the State of

finals.

CApﬂo' n Headings. Cagtion headings in this Mortgage-are for convenlanre purposes only and are not to be
used to interpret’or deﬁar?e the provisions of this Mo gge. o y

~ Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
e enagn ltnd}rte :aropeny at any time held by or for the benefit of Lender in any capacity, without the wrilten
¢ ender.

e Parties. All obligations of Grantor and Borrower under this Mortgage shali < isint and several, and
all references to Grantor shall mean each and every Grantor, and aif references to Boriov2r shall mean each
ta!:}gj h%%rgaggrmwer. This means that each of the persons signing below is responsible.‘or-all obligations in
Severshility. 1f a court of competent jurisdiction finds any provision of this Morpage 1o be invalid or
unenforceable as to any person or circumstance, such finding shalf not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending provigion shall be
deemed to be modified 1o be within the limits of enforceabliity or validity; however, it the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
ramain valid and enforceable. ' .

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
~ thi Mongag’e ghall be binding upon and inure to the benefit of the_partles, thelr successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Morigage and the Indebledness by way ot
: {m%es :r extension without releasing Grantor from the obiigations of this Mortgage or liability under the

, Tlme is of the Essence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Ex n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

Walvers and Consents, Lender shail not be deemed to have waived an{rights under this Montgage (or under
tha Related Documents) uniess such waiver is In. writing and signed by Lender. No delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
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(y  anyparty of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise

" 1o demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any

by course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights

{}  or any of Granlor or Borrower's obligations as 10 any fulure transactions, Whenever consent by Lender is

Py required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent Instances where such consent is required.

USE AND ZONING. Grantor shall not seak, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:) ,

A A,/oc«w/_é.{ém
# Patricia Archer . 7

£l Mot

¥ 7 Mifrtis Godbolt

INDIVIDUAL ACKNOWLEDGMENT

STATE OF j//1ﬂ0/> )

) 88

COUNTY OF \ (JC L/ )

On this day before me, the undersigned Notary Public, personally appeared Pairicla Archer and Myrtis Godbolt,
to me known to be the individuals described in and who executed the Mortyz ge, and acknowiedged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purpuses therein mentioned.

O
Given upder my hand and official seai this _c& __ day of VWA Y&

By £ fanery /\" 722(/&(, Residing at

— ~—

Notary Public i¥and for thej}te of // / Vel Sy ﬁ,&...L % /
NANCY L MICA

My commission expires __ ~ ,&(ﬂd /A RoD NOTARY PUBLIG, STATE OF ILLINOIS

4 NY COMMISSION EXPIRES 9.12.2000
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