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LOAN NO. 26974620

MORTGAGE \Q

THIS MORTGAGE ("Secu:utv instrument”) is given on  JANUARY § , 1998
The mortgagor is MARVIN JACH2, AN UNMARRIED MAN AND STEPHANIE FAIR, AN UNMARRIED WOMAN, AS

JOINT TENANTS
{*Borrower").

This Secarity Instrument is given to PARKWAY MORTGAGE, INC.

1ISAOA '
which is creanized and existing under the laws of - T3E STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, STE,700

SCHAUMBURG, IL 60173 ("Lender™).
Borrower owes Lender the principal sum of  NINETY-THREE THOUSAND FIYE HUNDRED AND
00/100

Dollars (U.S. $ 93,500.00 ), This debt is evidenced by Borcower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, ir rot.paid earlier, due and payable on JANUARY 13 |
2028 . This Security Instrument secures to Lender: (a) the repayment of the debit evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymient of all othzi sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance of Borrewer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgugz, srant and convey to Lender the following
described property located in COOK County, Hlinois:

LOT {1 AND THE SOUTH 1/2 OF LOT 12 IN BLOCK 135 IN MAYWOOD OF PAILTS OF

SECTION 2, SECTION 11 AND SECTION 14 TOWNSHIP 39 NORTH RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

anan- 00

TAX 1D# 15-14-115-015
which has the address of 1118 8. IST AVENUE MAYWOOD

|Sireot}
lllinois 60153 ("Property Address”);

1Zip Coda)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall aso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds*} for: (a) yearly taxes
and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents un ¢ Property, if any; {c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraris 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems”,
Lender may, at any time, culiac? and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require tur Gorrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time to time, 12 W.5.C. § 2601 ct seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, 1f so, Lender may, at any tima, collect and hold Funds in an amount not 1o exceed the lesser amount, Lender may
estimate the amount of Funds due on (#0415 of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable lav.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Tederal Home Loan Bank. lender shall apply the Funds to pay the Escrow
lems. Lender may not churge Borrower for holding and cpplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chaige for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Bucrower any interest or earnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the nds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made, The Funds are pledged as additional security for all sums secured y-this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by coplicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the aount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrow<r iz writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficicncy. Borrower shall inike up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly retund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior io-4n% sequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains' the sums secured by this
Security [nstrument.

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner ptovided in paragraph 2, or if not paid in that mannet, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish lo Lender all notices of amounts to be paid under this paragraph. [f
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shal} promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) conlests in good faith the lien
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by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument, [f Lender determines that any part of the Property is subject to a lien which may autain prierity over
this Security Instrutient, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice,

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carriet providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. Il Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shait include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make necof of loss if not made promptly by Borrower.

Unless Lender and-Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, ii thc vestoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economica’ly ‘easible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instiement, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not answer wichix 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance precesds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or<ct then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwis¢ agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments refeered 0 i paragraphs | and 2 or change the mnount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrow:z2r's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 10 Lendira the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proterticn of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Propeity s Borrower's principal residence for at least one year after the
date of occupancy, unless Lender olherwise agrees in writing, vwhick consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control.” Burrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Jocrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lendar's securily interest. Borrower may cure such
a defaull and reinstate, as provided in paragraph 18, by causing the action or proceering (o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in 4<ne Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower sha ] alea be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to-Lender (ot failed to provide Lender
with any material information) in connection with the Joan evidenced by the Note, including, bt no limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, 1f this Security Instrument is < a leasehold, Borrower
shall comply with all the provisions of the iease. 1f Borrower acquires fee title {o the Property, the leaseho!d and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shafl pay the premiums required o
obtain coverage substantially equivalent to (he mortgage insurance previously in effect, at a cost substanmially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of monigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuree approved by Lender again becomee available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemration. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or olher-taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lencer:

in the event of a totus (a¥ing of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, witi, any excess paid to Borrower. [In the event of a partial taking of the Property in which the fair
market value of the Property wunetiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately oe/or2 the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be red=ced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amour of the sums sccured immediately béimie the 1aking, divided by (b) the Fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrowver., In the event of a partial taking of the Praperty in which the fair market value
of the Property immediately before the taking ieles= than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing orouoless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or nutane sums are then due.

1f the Property is abandoned by Borrower, or if, atlir notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respord to Lender within 30 days after the date the notice is given, Lender
is authorized to coltect and apply the proceeds, at its option, either io restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any appiization of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waived, Extension of the time for payment or modification
of amortization of the sums secured by this Securily Instrument granted by Lender ta any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower’s successes i interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for-payment or otherwise modify amortizaiion
of the sums secured by this Security fnstrument by reason of any demand made by the origiyai Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivai ¢f or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants anitasceements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execule the Note: (a) is co-signing this Securily Instrument only to morigage, grant and convey that Borsower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without (hat Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thal the interest ar other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose lo make this refund by reducing the principal owed under ihe Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendet’s prior writen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fioim the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borruwer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Insirviaent without further notice or demand on Borrower,

18, Borrower’s Kigo? i Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumeni-dcontinued at any time prior 1o the earlier of: (n) 5 days (or such other period as applicable law may
specify for reinstatement) befoiesale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (2) pays Lender al) sums which
would be due under this Security Listrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all exvenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes zach action as Lender may reasonably require to assure thai the lien of this Security
Instrument shall continue unchanged. Upon reitstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accelersiion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicei.. Tire Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of ihe-isale. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragiagii-i4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymep:z should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Botrower shall not cause or permit th2 presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow suiyane else (o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences thall rot apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, Gmand, lawsuit or other action by any
governimental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any govermuenini-ar regulatory aushority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Berrawer shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hezardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodncts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,” As used in (his
paragraph 20, "Environmental Law"™ means federal taws and laws of the jurisdiction where the Property is located that refate (o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bui not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) = date, not less than 30 days from the dute the notice is given to Borrower, by which the defoult must be cured; and
{d) that fallure to cure the default on or before the date specified In the notice may result in accelerstion of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
[nform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

o LT
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existence of n default or any other defense of Borrower to accelerntion and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security {nstrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check
applicable box(es)]

E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Gradualed Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider L—_:] Rate Improvement Rider D Second Home Rider
D Other(s) (specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and.zesarded with it.

Witnesses:

(Seal)

Botrawer

(Seal)

-Borrower

(Seal)

-Bormowes

(Seal)

Borrower

|Space Bolow This Line For Acknowiedgmant) =

STATE OF ILLINOIS, COOK County se.
)
I, \LU/\ 8 [\é(’r Q V)/u,uff.{) L » @ Notary Public in and fo;"s¢id county and state,
do hereby certify that MARYVIN JACOB, AN UNMARRIED MAN AND STEPHANIE FAIR, AN UN'AARRIED WOMAN,
JOINT TENANTS
, personally known to me 10 be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thay  THEY
signed and detivered the said insument as |, &'b(l-i’ free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this 8TH day of JANUARY , 1998

My Commission expires: "OFFICIAL SEAL"
Jenniter A. Murrsil
. Notary ifublic, State of ilingis
- “'-ggz‘mtssion Expires 512101
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month tndex {As Published In The Yall Street Journul) - Rate Caps)

LOAN NO, 26974620

THIS ADJUSTADLE RATE RIDER js made (his ~ 8TH day of JANUARY, 1998
andt Js wcorpornted into and shabl be deenred (0 mmend and suppiement the Mortgage, Deed of Trust or Security Deed (m-.
*Security {nstruinent”™) of the same date given by the undersigned (the *Borrower®) w secure Borrower's Adjustable Rale Note
{the *Note") 1o
PARKWAY MORTGAGE, INC.,
182.4 \
1

(ihe *Lend<e™; of the saine date and covering the property deseribed in the Security Instnament and locaied a:

1118 8, 18T AVENUE

MAYWOOD, IL 60153
[Prsperty Addugss)

THE NOTE CGNAINS PROVISIONS ALLOWING FOR CHANGES IN ‘TUE INTEREST RATE
AND THE MONTULY PAYMENT, ‘THE NUTE LIMITS TUE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE 'TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COYENANTS. In additior 15 1h? covenants and agresments made in the Security Insirument, Borrower
and Lemler further covenant and ageee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGY'S
The Note provides for an initial interest rate of 9.299 %. The Noie provides (ar changes in llie interest
rate and the nonthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dales

‘The interest rate 1 will pay may change on JANUARY 13, 2000 ,and o that day every  6th
moath therealter. Ench date on which my ferest rate could change is called o *Chang~Gate.”

(B) The Index

Beginning with the first Change Date, my inerest rate will be based on an Index, Viv “Index™ is the average of interbank
olfered rates for 6 month U.S. doilardenominated deposits in the Lendon market ("LIBOL "y, us. published o The Wall Sireet
Jowrnod. The mast recent Index figure available as of the first business day of the month immadintay preceding the month in
whitch the Clauige Date occurs is cafted the “Current bndex.®

17 Whe Index is no lunger available, the Note Holder wilt choose a new index that is based upon cOrinarable information,
‘The Nute Holder will give me notice of this cholce.

{C€) Culeulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN AND -0LF HALF

percentage poim(s) ( 7.500 %) to the Curremt Indua. “iie” Note
Volder will then round the result of this addition o the nearest one-cighth of one pereentage point (0.125%). Subiier- the
limits skued in Section 4(D) below, this rounded amount will be my new interest rate untit the next Change Date.

‘The Note Holder will then determine the amount of the wonthly paymem that woukd be salficient to repay the uinaly
principal that 1 ain expected (o owe o the Change Daiz in full on the Mawrity Date at my new lmerest raic in substantially equal
paymemts. Tite result of this calculntion will be the new amount of my monthly payment,

(i) Llmlis on Interest Rate Changes

The interest rale | am required (o pay at the first Change Date will not be greaer than 12.9%0Q % or less
than 9,990 %. Thereafter, my interest rale wil nevet be incteased or decreased on any single Change Date
by more than ONE percentage Point(s)
{ 1.000 %) from the rate of interest § have been paying for the preceding 3 months. My
infersi rite whll pever be greater than 15,990 %, vor less than 9.990 %.

(E) Effective Date of Chunges

My new imerest tate will become ¢ffective on each Change Dawe. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of my monthly paymeat changes again.

(I Nutive of Changes

‘The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monihly
paysmen before the effective tate of iy change. ‘The notice will include information required by law to be given ine ind lso
the (elephiore number of a person who will answer any question 1may have regarding the notiee.

MULTISTATE AIUS TAMLE RATE KIHEX - LIBOR ¢ MO INTEX (AS PUBLISUED 1X TIE WALL STREET 20URNALL - Single Fancits « KNV Unifar Indtument |l\i% Lji
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i TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenant 17 of the Security Instwmnent is amemded  read s follows:

‘Trunsler of the Froperty or o Reneflcial Tnlerest In Borrower, i a8) or any part of the Property oc any fnieres: in it is
sold or tsansferred (or if a benefickl interest i Borrower 15 sold or transferred and Botrower is wol o natand person) withow
Lender's prior writlen consent, Leades may, af its option, require immediate paymens in fulf of a1} sums sceured by this Security
Instrument. However, this option shall not e excrelsed by Leader € exercise Is prodibited by federal liw as of (ke date of this
Seeurity instrument. Lender iso sliadd not eacrclse this wption 362 (0) Borrower causes o be subiaitied (o Lomder infornsativn
vepired by Lender (o evalume the tatended sranaferee a3 17 4 new Joas were being make w0 the transferee; and (b} Lender
reasanilly determines that Lender's security will pot be impaired by the loan assumption and hat e risk of a breach of any
cuvenitl gt agreenenl i this Securhty Insirunwen s acgeplable wo Lender,

To the extent permitted by applicable law, Lender may charge o easonable Tee as a comdition w Lender’s consent to tie
toan assitmpdion., Lender odso way reguire dhe iransferee 1o sign an assuinption agreement that is accepiable to Lender and that
obligales the tzansfetee o keep olt the pronvises and agreeseats tude in the Note and in this Sccurity Instrument. Borrawer will
continue 172.be obligated under the Note and this Securily Instsument unless Lender relcases Borrower in welling.

I Londer exercises the option to require fnmedime paywent in full, Lender shall give Borrower notice f acceleration. The
nutice shall rovide 8 peciod of not tess than 30 days (rom the dace the notice s delivered or mailed within wWitich Borrower wust
puy al) suns sectred by this Security Instrunent, 1T Burtower fatls 10 pay 1hese sums prior (o the expiratlon of this pericd,
Leewler sy livurr wry remedies permitted by this Securlty Instrument withiout further notice or damand on Borrower.

BY SIGNING BLLOW, Borrower aceeiis and agives 1o the terms ask covenants comtadiesd in this Adjustuble Rate Rider,

IN JRCOB/ Norrower

Shphome For

S8TREPHANTFE PAIR « Boniower

{Seal)

» Buriomer

(Seal)
- Bonewer

SILLEESTATE ADILATAKLE RATE RIDER - LIBOK » MCHINDEX (AN FUBLISID N THE WALL STRELT KWANALY - Single Yarwlly « INVIA Unilorm tiwnent
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¢ LOAN NO. 26974620 Assignment of Rents

k THIS 1-4 FAMILY RIDER is made this 8TH day of JANUARY , 19 98,
b and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
ﬁ Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
J PARKWAY MORTGAGE, INC.
{; ISAOA (the "Lender”)
7, of the same date and covering the Property described in the Security Instrument and located at:

1118 8. 1ST AVENUE

MAYWOOD, Il 60153

|Property Addruss)

1-4 FAMILY COVENANTS. [n addition to the covenants and agreemenis made in the Security [nstrument, Borrower and
Lender further covensat 34d agree as follows:

A. ADDITIONAL PROYFRTY SUBJECT TO THE SECURITY INSTRUMENT. {n addition to the Property described in
the Security Instrument, the fullewing items are added 10 the Property description, and shall also constitute the Property covered by
the Security Instrument: building nuatzrials, appliances and goods of every nature whalsoever now or hereafter located in, on, or
used, or intended to be used in conneziion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas. water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, hath tubs, witer haters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, stoim desss, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and atiached floor coverings now or herzafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of tle Vroperty covered by the Security Instrument. Al of the foregoing together
with the Property described in the Security Instrument (ol th2 !easehold estate if the Security Instrument is on a Jeasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as'thie "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Qunower shall not seek, agree 1o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed i vriting to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written pemistion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rem loss i<-addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleies,

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the Zivsi sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants ang xgriemenis set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or termninate the existing leases and (o exccute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease™ if the Security Instrument is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers 1o Lender al! the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents
of the Property arc payable. Borrower authorizes Lender or Lender's agents 10 collect the Rents, and agrees that cach tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower riotice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice o the tenant(s) that
the Rents are 1o be paid to Lender or Lender’s agent. This assignment of Rents conslitutes an absolute assignment and not an
assignment for additional security only.

19
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If Lender gives notice of bréwéh 1o Borvotwel: (i)'all Rems"reléive Bor/o%er Sall’be held by Borrower as truslee for the

;benet‘u of Lender only, to be applied 10 the sums secured by the Security Instrument; (ii) Lender shall be entitled io collect and receive
i1 of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
'?i‘ r Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
{ by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and collecting the

ents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
{Insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
Jv) Lender, Lender’s agenls or any judicially appointed receiver shall be liable to account for only those Rents actually received; and
{(vi) Lender shall be entitled to have a receiver appointed 10 take possession of and manage the Property and collect the Rents and
Jprofits derived from the Property without any showing as (o the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of 1aking control of and managing the Property and of collecting
the Renis any funds expended by Lender for such purposes shall become indetiedness of Borrower to Lender secured by the Security
Instrument pursuant to tniform Covenant 7.

Borrower represents and warrants thal Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lend~("s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or arter giving notice of default to Borrower, However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at anv time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Leider. This assignment of Rents of the Property shall terminate when all the sums secured by (he

Security Instrurnent are paid in ‘uif

1. CROSS-DEFAULT PROVISIO . Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrurient and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepls ard agrees lo the terms and provisions contained in this {-4 Family Rider.

FI ]
NS .
=il %@” ()

-Borrowar

(Seal)
-Bonower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mao/Freddie Mac Uniform {nstrument Form 3170 9/80
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