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When recorded mail to: 527200014 48 (003 1998-01-19 09:34:48
BUYERS MORTGAGE SOURCE, INC. fook County Kecnrder 39,50
2929 B. 44TH ST #300
PHOENIX, AZ 85018
LOAN #: 97-306

Prepared by

MORTGAGE v

THIS MORTGAGE (*Sccunty 'nstrument ") 18 ginenon  DECEMBER 22, 1997. The morigagor is

ELMER L. JENSEN AND DEEC«AH F. JENSEN, HUSBAND AND WIFE RS JOINT TENRNTS, ALSO KNOWN
AS DEBRA F. JENSEN

{""Borrower '}
Thiss Securiy Instrument 1s given 10 BUYERS MORLGAGE SOURCE, INC., AN ARIZONA CORPORATION

which is organized and
cxisting wider the laws of  THE STATE OF ARIZONA

and whose address1s 2929 N. 44TH ST #300, PHOENTYL -~ AZ 85018
{"’Lender™)
Borrower owes Lender the principa! sum of ONF HUNDREU NINETELN THOUSAND AND NO/100** sttt xsstsvakss

LA RS AR R AR R R AR R SRR E R R SR AR R R R EE Ry e T A R R R R R R R R R R Y Y I)O“d[l,
(s $119,000.00 ) Thisdeblisevidenced by Borrower s note dated the sie date as this Security Instrument (" Note™).
which provides lor monthly payments, with the full debt, 1f not pind carlicr, due and rdyable on

JANUARY 1, 2028, Tius Security Instrument securgs to Lender, Gpebe repavmnent of the debr evidenced by the
Note, with inerest. and all renewals, extensions and modifications of the Not¢, (b) the pavinent of all other sums, with interest,
advanced under paragraph 7 (o protect the security of this Security Instrument, and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby niantgage, grantand convey to Lender
the following described property located in COOK Couniy, Nlinos:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
AP ¥: 16-31-232-014

which has the addressof 3437 8., WESLEY AVENUE, BERWYN

| Steext, Cily},
HHhnois 60402 (*"Property Address™):
[71p Codej
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, appurienances, and
fixtures now or hercafler a part of the property All replacements and additions shalf also be covered by this Security Instrument. All
of the foregoing is referred to 1n this Sceurily Instrument as the **Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uancnicumbered, except for encumbrances of record. Borrower warrantsand will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of recoid.

THIS SECURITY INSTRUMENT combines wmform covenants for national use and ron-umform covenanis with limited
vanations by jurisdiction to constituie a uniform security instrument covermg real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as folows

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on tie debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the dav monthly payments arc due under the Note, until the Note is paid in full, a sum (""Funds™) for: (a) yearly taxcs and
assessments which may attain priority over this Sccurity Instrument as a lienon the Property. (b) yearly leaschold payments or ground
rents on the Proped: s7any, (¢) yearly hazard or property insurance premuums, (d) vearly flood insurance premiums, if any, (¢) yearly
mortgage insurance prenuums, ifany, and {f) any sums payable by Borrowerto Lender, inaccordance with the provisionsofparagraph
8. in licu of the payment of monlgage insurance premivms. These iiems are called " Escrow Items.” Lender may, at any time, collect
and hold Funds in an amCup. not to exceed the maximum amount a lender for a federally redated mongage loan may require for
Borrower s eecrow account utde. the federal Real Estate Sertlement Procedures Act of 1974 as amended from limetotime, 12U S.C.
Seclion 2001 ¢t seg ("RESPA™), rin'ess another law that applics to the Funds sets a lesser amount. 1f so, Lender may, at any time,
collect and hold Funds in an amount #6t to exceed the lesser amount Lender may estimate the amount of Funds duc ait the basis of
current data and reasonable estimates of expendutures of future Escrow [tems or otherwise in accordance with applicable law

The Funds shall be held in an instlitntizn whese deposits are insured by a federal agency, instrumentality, or entity (including
Lender, of Lender is such an institution) or in a/iv Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow licms.
Lender may not charge Borrower for holding andappiying the Funds, annually analyzing the escrow account, or verifving the Escrow
Items, unfcss Lender pays Borrower interest onthe Funds end applicabic taw permits Leader to miake such a charge. However, Lender
may require Borrower to pay a one-hme charge for an indegendent real estate tax reporting service used by Lender in connection wnh
this loan, uniess applicable law provides otherwise. Unlessan agicoment is made or applicable law requires interest to be paid. Lender
shall pot be requured to pay Borrower any interest or carningson the Funds Borrower and Lender may agree i writing, however,
that interest shall be pid on the Funds Lender shall give o Borrews: ssithout charge, an annual sccounting of the Funds. showing
credits and debits to the Funds and the purpose for which cach debiito’the Funds was made. The Funds are pledged a5 additional
sccunty for all sums secured by this Sceurity Instrument

IT the Funds held by Lender exceed the amounts permitted to be held G applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the reguirements of applicabic law. It the apount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Itemns when due, Leader may so notify Borrowerin writing, and, in such casce Borrower shall pay
to Lender the amout necessary 1o make up the deficiency. Borrower shall make up ing e ficiency in no more than twelve monthiy
pavments, at Lender's sole discretion.

Upon payment v full of all sums sccured by this Security Instrument, Lender shall promy lly relund to Borrower any Funds held
by Lender. I, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the iicquisition or sale of the Property,
shall apply any Funds held by Lender at the time ol acquisution or sale as a credit against the sums securcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl payments received vy-Lelioer under paragraphs 1
and 2 shal! be applied: first, to any prepayment charges duc under the Note, second, to amounts payable siader paragraph 2 thied.
to interest duc; fourth, to principal duc, and last, to any late charges due under the Note.

4. Charpes; Licns. Borrower shatl pay alltaxes, assessments, charges, fines and impositions aitributable 1o thic Propenty which
may attain priority over this Security Instrument, and ieaschold payments or groutid rents, if iy Barrower shall pay these obligations
in the mannct provided tn paragraph 2, or of not paid 1n that manner, Borrower shall pay them on time directly to the person owed
payment Borrower shall prompily furnish to Lender ail notices of amounts tobe paid wnder this paragraph. If Borrower makes these
pavenents directly, Borrower shall promptly furmsh to Lender receipts evidencing the payments.

Borrowet shall promptly discharge any lien which hias priority over this Security Instrsment unless Borrower: () agrees inwriting
tothe payment of the obligation securcd by the ficn ina maaner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the hien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien,
o () secures from the holder of the lien an agreement satisTactory o Lender subordinating the Jien to this Security Instrament. If
Lender determnes that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the tien. Borrower shall satisty the Lien or take one or more of the actions sct forth above within
10 davs of the giving of notice.

e ;_’)
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erccted on the Property
insured against loss by fire, hazards wcluded within the term “extended coverage™ and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carner providing the swangce shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhetd. 1f Borrower fails lo maintain coverage described above, Lender may, 2t Lender's oplton, oblain coverage
to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shalt include a standard mortgage clause. Lender shall
have the nght to hold the policies and renewals. IT Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt potice to the insurance carricr and Lender. Lender
may make preof of toss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance procecds shall be apphed to restoration of repair of the Property
damaged, if the restoration or repair is ecconomically feasible and Lender's secunty is not lessened. 1 the restoration or repair 15 not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by thig
Security Instrumenz, whether or not thendue, with any excess paid to Borrower. If Borrower abandons the Propetty, or does not answer
within 30 days & netice from Lender that the insurance carrier has offered to scttle a claim, then Lender may collect the insurance
proceeds. Lender may vse the proceeds to repatr or restore the Property or Lo pay sums secured by this Security Instrument. whether
or not then due The 30425 penod will begin whea the notice s gnven.

Unless Lender and‘Barieawver otherwise agree in writing, any application of procceds to principal shall not extend or postponc
the due date of the monthly paypients referred to in paragraphs t and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenacr. Borrower's right 10 any insurance policics and proceeds resulting from damage to the Property
priot 1o the acquisition shall pass<Lender to the extent of the sums sccared by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintonance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall eccupy, establish. and usc the T roperiy as Borrower’s principal residence within sixty days after the exccution of this
Sceurity Instrument and shall continue 10 occupy inc Property as Borrower's principal residence for at least one vear after the date
of occupancey. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are bevond Borrower's comzoi-Borrower shall not destroy, damiage or impair the Property, allow the
Property to deterierate, ot commit waste on the Property. Borrzwer shall be i default il any forfeiture action or proceeding, whethier
cwiloresinunal, isbegunthat inLender's good faith judgmeni could result in forfeiture of the Property or otherwise materiadly impair
the lien created by this Security Instrument or Lender's security ivlerast. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing theaction or proceeding tobe dismissed withanyling that. in Lender s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impeairment of the tien created by this Security Instrument or
Liender's security interest. Borrower shall also be in default if Borrower, curing the loan application process, gave materially false
or inaccurate information or stadements to Lender (or failed to provide Lender witdany materiabinformation) in connection with the
loan evidenced by the Note, including. but not limited to, representations concetning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument ison a leaschold, Borrower shall compiviwithall the provisions of the leasc. If Borrower
acquires fec tille to the Property, the leasehold and the fee title shall not merge unless Liender agrees to the merger in wriling,

7. Protection of Lender’s Righty in the Property. [f Borrower fails to perform the covenants and agrecments contained in this
Security Instrument, or there is a legat proceeding that may significantly affect Lender’s rightsintne Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender muy do and pay for whatever
1s necessary to protect the value of the Propenty and Lender’s rights in the Property. Lender's actions-wiaz spelude paying any sums
secured by a licn which has priority over this Security Instrument, appearing incourt, paying reasonable azorneys' fees and entering
on the Property to make repaies. Although Lender may take action under Uws paragraph 7, Lender does nat have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuirca by this Sceurity
Instrument. Unless Borrower and Lender agree 1o other lerms of pavment, these amounts shall bear interest from the daie of
cisburscmient at the Note rate and shall be payable, with interest, upon nefice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Sccurity
instrument, Borrower shall pay the preminms required to maintain the mongage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required Lo obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in cffect, from an alternate montgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to one-twelRh of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
usc and rctain these payments as & loss rescrve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the oplion of Lender. if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
1LLINGIS- Single Family -FNMSLUFHLMC ENIFORM INSTRUMENT Initials: ¢"'"¢q:¢d-t":>'
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approved by Lender again becomes available and s obtained. Bosrower shall pay the premiums required to mantain mortgage
insurance in cffect, or to provide a loss reserve, until the requirement for mortgage tnsusance cnds in accordance with any writien
apreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bosrower
notice at the time of or prior to an inspection specifving reasonable causc for the inspection.

10, Condemnation, The procecds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

inthe event ofa total taking of the Property, the proceeds shatl be apphied 10 the sums secured by this Zecurity Instrument, whether
or not then duc, with any excess paid to Borrower [n the event of a pantial taking of the Property in which the fair markel value of
the Property immediately before the taking is equal to or greafer than the amaunt of the sums secured by this Sccunity Instrument
immediately before (he taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument
shatl be reduced by the amount of the procceds multiplicd by the following fraciion. (a) the total amount of the sums sccured
unmedsately before the taking, divided by (b) the Fuir markel value of the Property immediately before the taking. Any balance shall
be paid to Bortower. 1 the event of a partial taking of the Property in which the fair market value of the Property iminediately before
the taking is less thari the amount of the sums secursd immediately before the taking, unless Borrower and Lender olhenvise agree
in wriing or unless applicabic law othenwise provides, the procceds shall be applied to the sums secured by this Security Instrument
whether or not the sums arcthen due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemner offers 1o make an award
or settle a claim for danages. Borrcwe'r fnils to respond to Lender within 30 days after the date the notice s given, Lenderisauthonzed
to collect and apply the proceeds, ar 1ls option, either to restoration or repair of the Property or (o the sums secured by this Security
[nstrument. whether or not then duc.

Uniess Lender and Borrower otherwise agrecin wnting, any applicatton of proceeds 1o principal shall not extend or postpone
the due date of the monthly pavments referred Yo in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance £y Lender Not & Waiver, Extension of the time for payment or modification of
amortization of the sums sccured by this Security Ins ryrazat granted by Lender to any successor in imerest of Borrower shall not
operate torelease the liability of the original Borrower or [scrrower's successors in interest. Lender shall not be required to commence
proceedings against any successor ininterest or refuse toextend ame for payment or otherwise modify amortization of the sums securcd
by this Security Instrument by reason of any demand made uy tic original Borrower or Borrower’s successors in intcrest. Any
forbearance by Lender in exercising any right or remedy shall noivs’a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assipns Bound; Joint and Several Liability; Zo-signers. The covenants and agreements of this Secunty
[nstrument shall bind and benefit the successors and assigns of Lenderard Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borro=2i who co-signs this Security Instrument but does not
execute the Note (a) tsco-signing this Security [nstrument oaly to mortgage, grantand convey that Borrower' s interest in the Property
under the terms of this Security Enstrument; {b) is not personally obligated to pay the 2ums secared by this Security Instrument; and
(¢) agrees that Lender and any other Borrower may agree to extend. modify, forbear drnike any accommodations with regard o
the terms of thus Sccurity Instriment or the Note withoul that Borrowcer's consent.

13. Loan Charpes. If the loan scocured by this Secunty Instrument is subject 1o a law yhich.scts maximum loan charges. and
that taw is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan exceed
the permitted himits, then: {a) any such loan charge shail be reduced by the amount necessary to reduce Lhe charge to the permitted
limit, and (b) any sums alrcady collected from Bortower which excecded permitied limis will be refundeda i Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nete or by making a dircet paymeatio-Borrower. If a refund
reduces principal, the reduction will be ireated as a partial prepayment withowt any prepayiuent charge underdie Note,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrament shall be given by delivering itor by mailing it by
first class mail unless applicable law requires usc of ancther methed. The notice shali be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address stated
herewn or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and (he law of the jurisdiction in
which the Propenty is located. In the event thatany provision or clause of this Security [nstrument or the Note conflicis with applicable
law. such conflict shall not affcct other provistons of this Sccurily Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Secunity [nsirument and the Note arc declared (o be severable.

16. Borrower®s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or s a benefictal interest in Borrower is sold or transferred and Borrower is not a natural person) without Lendet's

o i)
ILLINGIS- Single Family -FNMAFHLMC UNIFORM INSTRUEMENT Initialss ¢ ' .
SOMB-6R(IL) (9608) Form 3614 990 Amcnded $94 Pagedof 6 . HUDEED

- \
[ { |.*\

A . -
R =3 ) § 117 “




UNOFFICIAL COPY

prior written consent, Lender may, at its option. require immediate payment in full of all sums sccurcd by this Security Instrument.
However, this option shall not be exercised by Lender ifexercise is prehibited by federal law as of the daie of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is detivered or maited within which Borrower musi pay all sums secured by this Security
Instrument. [f Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrowcer.

14. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Sceurity Instrument discontinucd at any time priortothe cardicr of. (a} 5 days(or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrewer. {a) pays Lender all sums which then would be duc
under this Sccurity Instrument and the Note as if no acceleration had occurred, (b) cures any default ol any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, bul not limited to, reasonable atinrneys’
fees; and (d) takes such action as Lender may rcasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation lo pay the sums secured by this Sccurity Instrument shal! continue unchanged. Upon
reinstatement by Borlower. this Sccurity Instrument and the obligations sccured hercby shall remain fully effective as il no
acceicration had ocorrred. fowever, this right 1o remstate shall not apply in the case of acecleratien under paragraph 17,

19. Sale of Note; Ubupge of Loan Servicer, The Note or a partial interest in the Note (together with this Secunty Instrument)
may be sold onc or mored s without prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan
Servicer'') that callects montaly payments duc under the Note and this Security Instrument. There aiso may be one or more changes
of the Loan Servicer unrelated to a/50'c of the Note. If there is a change of the Loan Servicer. Borrgwer will be given writien notice
of the change inaccordance with par;graph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicerand the address to which paymerts thould be made. The notice will also contain any other information required by applicable
law

20, Hazardous Substances. Borrower sha'l notcausc or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances onor in the Property. Borrower shall niorae) nor allow anyonce ¢lse to do, anything affecting the Property thal is in violation
of any Environmental Law. The preceding two senicrces shall not apply 1o the presence. use, or storage on the Property of small
quantitics of Hazardous Substances that are generally rezagaized to be appropriate to normal residential uses and to matntenance
of \he Property

Borrower shall prompily give Lender written notice o) any investigation, claim, demand, lawsuit or other action by any
governimenal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower tearns, oris notificd by 2ny governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecuing the Propery 26 secessary, Borrower shali promptly 1ake all necessary
remedial actions in aecordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' arc those subslanccsefined as toxic or hazardous substances by
Envirpnmental Law and the following substances. gasoline, kerosenc, other flamiaable or toxic petroleum produgts, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioective materials. As used in this paragraph
20, *Environmentat Law'" means lederal laws and laws of the jurisdiction where the Prorcriy’is located that relate 1o health, safety
or environmental prolection.

NCON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration follovin: Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration under paragrzpr 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; ang () that failure ta
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Sceurity
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, 1f the defauit is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Sccurity Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Sccurity Instrument without
charge to Borrower. Borrower shall pay any recordation cosls

23. Waiver of Homestead, Borrower waives all right of homestead excmntion in the Property.

oA )
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24. Riders to this Security Instrument, 1fonc or morc riders are executed by Borrower and recorded together with this Security
[nstrument. the covemants and agrecments of cach such rider shall be incorporated into and shall amend and suppicment the covenants
and agreements of (s Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable hox(cs)]
(X Adjustable Ratc Rider (71 Coudominum Rider ) 14 Family Rider
) Graduated Paviient Rider [ Planncd Unit Development Rider [ Biweckly Payment Rider
[ Balloon Rider (-7 Raic Improvement Rider [ Second Home Rider
) V.A Rider {7 Other(s) [specify]

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security [nstrument and in
any nider{s) executed by Borrower and recorded with it
Witnesses

[ . g
e o

ELMER L. JENSEN

l'vi‘.\.‘,a‘\ k J\\ [
DEBORAH F. JENSEN

STATEﬁ LLlNOlM . . y @/CE'/)/,L Cuunaty s
[ AL Ly Cu,,.(LL(/)(ﬁ- ~ . 4 Notary Public in and for said

county and state do hereby certify that ©

Elmer L Jenscn and Detorah F. Jensen

personally known 1o me to be the same Pcrson(s) whose name(s) subscribed to the foregoing instrument, aupaared bciforc me this day
1n person, and acknowledged that “hey signed and dehivered the said instniment as thelx
frec and voluntary act. for the uses and purposes thegea set fonh

' poses e ind Decerbiar 1407

Given under my hand and oflicial seal, this day of
@.C%%&C

Notary Pubilic

1LLINOIS: Single Fanuly -ENMLAFHLMO ENJFORM INSTRUMENT
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LEGAL DESCRIPTION EXHIBIT “A™

LOT 23 AND THE NORTH % OF LOT 24 IN BLOCK 7 IN BALDWINS SUBDIVISION
OF BLOCKS 3, 14, 19, 30, 31 AND 33 IN THOSE PARTS OF 32nd AND 35th STREET
LYING BETWEEN BALDWIN AND HIAWATHA AVENUE IN LAVERGNE, A
SUBDIVISION OF THE NORTHWEST ¥ AND THAT PART OF THE NORTHEAST %
AND THE SOUTHEAST Y% AND THE EAST % OF THE SOUTHWEST % LYING
NORTH OSOCDEN AVENUFE IN SECTION 31, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF TAE £iHRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

T e R TR0




UNOFFICIAL COPY

LOAN #1 97-306

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Capy)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this ~ 22ND  day of
DECEMBER, 1997, and is incorporated into and shatl be deemed to amend and supplement
the Mortgage, Deed of Trust or Sccurity Deed (the “*Sccurity Instrument™) of the same date given by the
undersigned (the *Borrower™") 10 secure Borrower's Fixed/Adjustable Rate Note (the “"Note™) o
BUYERS MORTGAGE SOURCE, INC., AN ARIZONA CORPORATIOR

{the “Leader™) of the same date and covering the praperty described in the Security Instrumment and located at:
3437 s, MESLEY AVENUE
BERWYN, T. 50402

THE NOTE “RGVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND C _AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX2 UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition tothe covenars and agrecments iiade i the Securtty Instrument,
Borrower and Lender further covenant ind parec as lollows

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest (ate<f  10.500%.  The Note also provides for a change
11 1he initial fixed rate o an adjustable interest rale, as’ol'ows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(a) Change Dates

The initial fixed interest rate will change to an adjustable knt<iest rate on the 18T day of
JANUARY, 2000, and on the first day of the month crery 6TH month thereafter.
Each datc on which the adjustable interest raic could change is called 2~ Fpz2age Date.™

(h) The Index

Beginning with the first Change Date, the interest rate will be based on an indcx-The *“Index'” is the average
of the London mierbank offered rates for six month dotlar deposits in the London maset based on quotations at
five major banks (*"LIBOR "), as sct forthin the “Money Rates ™ section of The Wit Street Josae!, orif the Money
Rates scciton ceases to be published or becomes unavailable for any reason, then as sel'fort!s in a comparable
publication seiected by the Lender. The most recent Index figure available as of the date 45 days befric each Change
Date is called the " Current index.”

(c) Calculation of Changes

Before each Change Date, the Lender will calewlate my new interest rale by adding  FIVE

percentage poiat(s) ( 5.000% ) to the Current Index.

Fized/Ad]ustable Rate Rider - Libor
EIf-1956016 (V510) Pape 1 of 3 P53B6RDU PSIEGRIL 610
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LOAN #; 97-306
The Lender wall then round the result of this addition to the ncarest one-cighth of one percentage point (0.125%).
Subject to the Himits stated in Section 1(d) on the following page. this rounded amount will be the new interest fate
unti! the next Change Date.

The Lender will then determine the amount of the monthly pavment that would be sufficient to repay the unpaid
principal balance as of the Change Date in full on the Maturity Date at the niew inierest rate in substantially equal
pavmenits. The result of this calculation will be the new monthly payment.

() Limits on Interest Rate Changes

The interest raic at the first Change Date will not be greater than 11.500% or less than

10.500%. Thercafter, the adjustable interest rate will never be increased or decreased on any single Change
Date by more than  ONE percentage point(s) (  1.000% )from
the rate of interest applicable during the preceding 6 months The adjustable interest rate will
never begreater than 16.500%, which iscalicd the "Maximum Rate’ or less than  10.500%,
which is callzd the " ‘Minimum Rate ™.

(e) Effective Pate of Changes

Each new adjustable interest rate will become effective on cach Change Date The amount of cach new monthiy
pavment will be due and ravable on the first monthly payment date after the Change Date until the amount of the
monthly payment changesagan.

0 Notice of Changes

The Lender will deliver oranatl a.notice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Borrowver before ithe effective date of any change. The rotice will include information
required by law (o be given to the Bor owe- and also the title and telephone number of a person who will answer
any questions regarding the notice.

B. TRANSFER OF THE PROPERTY OR # RENEFICIAL INTEREST IN BORROWER
I Until Borrower's iitial fixed mterest mate changes (o an adjustable interest rate under the terts stated
Section A above, Uniform Covenant 17 of the Secwialy Instrument provides as follows:

Transfer of the Property or & Beneficial Interestiv: Borrower, [fall orany partof the Property or any intercst
in it is sold or transferred {or f a beneficial intcrest in Borroiweris sold or transferred and Borrower is not a naturad
person) without Lender’s prior written cone~nt, Lender may, at is aption, require immed:ate payment in full of
all sums secured by this Security Instrument. However, this optica saall ot be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security lnstrumeis

If Lender excreises this option, Lender shall give Borrower notice ¢f aceeleration. The notice shall provide a
period of not less than 30 davs from the date the notice is dehvered or mailed »iithin which Borrower must pay all
sums sccurcd by this Sceurity instrument. If Borrower fails to pay these sums priesiothe expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument withou: further notice or demand on
Borrawer,

2 When Borrower's initial fixed intcrest rate changes to an adjustable interest rate under Yaederms stated 1n
Scction A above, Uniform Covenant 17 of the Security Instrument contained in Section B{! ) abeve tnall then cease
to be in effect. and Uniform Covenant 17 of the Sccunty instrument shall be amended to rcad a2 failows
Transferof the Property or a Beneficial Interestin Borrower, Ifall orany partofthe Propenty cr sy interest
in it is sold or ransferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower 1s nat a natiral
person) without Lender's prior writien consent, Leader may, at its option, require immediate payment i full of

Fixed/Adjustable Rate Rider - ibor
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LORN #: 97-306
all sumis secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prolubited by federal law as of the date of this Security Instrument. Lender also shall not excrcise this option if:
(2) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transieree
as if a rew loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s sccurity
will not be impaired by the loanassumption and thatthe risk of a breach of any covenantor agrecment in this Sccurity
Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a rcasonable fec as a condition to Lender’s
consent 1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Nate
and in this Sccurity [nstrument. Borrower will continue to be obligated under the Notc and Sccurity Instrument
unless Lender releases Borrower in writing.

IF Leader exercises the option to require immediate pavment in full. Lender shall give Borrower nutice of
acceleration 7 e notice shall provide a period of not fess than 30 days from the date the notice is delivered o mailed
within which For:ower must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay these sums
prior tothe cxpiraiior. of this period, Lender may invoke any remedies permitted by this Scenrity Instrument without
further noeticc or deraind.on Borrower.

BY SIGNING BELQY. ~gorrower accepts and agrees to the terms and covenants contained in this Fixed/
Adpustable Rate Rider.

- B

G, .

iy v, Fio-
. ; . .
‘__’_.-/,,_(l

EUMER L. JENSEN

R .
Vo
W o \"L' e

.-

DEBORAH F. JENSEN .

i
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