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MORTGAGE

THIS MORTGAGE is made/this 30th day of DECEMBER . 1997 , between the Mortgagor, )/
GREGORY P SZUL , UNMARRILD :

!
{herein "Borrower™), and the Mortgagee, K

CHASE MANHATTAN BANK USA. N.A.
. & corporation organized and

existing under the laws of THE UNITED STATES OF AMERICA , whose address is
/0 CHASE FINANCIAL CORPORATION, 250 WEST 'HURON, CLEVELAND, QH 44113-1451
therein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal suri of°U.S. $10,000.00 . which indehtedness is

evidenced by Borrower's note daied DECEMBER 30 1997 and extensions and renewals thereof (erein
"Note"}. providing for monthly installments of principal and interest, with tie balance of indebtedness, if not sooner paid, due and
payahle cn DECEMBER 29 2012 '

TO SECURE 10 Lender the repayment of the mm.biv.dncss evrdenced by the Noies with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the sesuray of (his Merigage: and the performance
of the covenants and agreements of Borrower herein contained, Borrower does herehy mongage, grant and convey 1o Lender the
following described property located in the County ol , State of Tlinois:

S e G
v Ldrcel i ‘:ﬁ
which has the address of &RB S PEARSON . DES PLAINES .

[Steeer|
{Zip Code| \huun Pmmr\) Addmx ¥,
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mongage 15 on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawtudly seised of the estate hereby conveyed and has the right (o mortgage, grant and
convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims und demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly pavments of principal and interest are payable under the Nate, umil the Note is paid in full, a sum (herein
“Funds”) equal 1o onc-twelfth of the yearly taxes and assessments (including condominium and planned upit development
assessments, if any)‘which may atlain priority over this Mortgage and ground rents on the Property, il any, plus onc-twelfih of
yearly premium instaiimznts for hazard insurance, plus one-twellth of yearly premium installmenis for mortgage insurance, if any,
all as 1easorably estimar:d initially and from tme to time by Lender on the basis of assessrents and bills and reasenable estimates
thereof. Borrower shall nod by obligated 10 make such payments of Funds 1o Lender (o the extent that Borrower makes such
payments to the holder of a prioz mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Zewisr, the Funds shall be held in an institution the depusits or accoums of which are insured or
guaranieed by a Federal or state agerer-(including Lender if Lender is such an institition). Lender shalt apply the Funds to pay
said taxes, assessments, insurance premivins and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and coariling satd assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be-gaid~to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required ev pay Borrower any intersst or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Tusds showing credits and debits to the Funds and the purpose for which
cach debil to the Funds was made. The Funds are pledged as ad<iional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together wite the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground (rets, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall duesuch excess shall he, ar Barrower's option, cither promptty
repaid to Borrower or credited to Borrower on monthly installments o1 Funis. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground ‘emis as they fall due, Borrower shall pay (o Lender
any amount necessary o make up the deficiency in one or more payments as Lended iy require.

Upon payment int full of all sums secured by this Mortgage, Lender shall prompay refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Propenty is otherwise/acruired by Lender, Lender shall apply, no
later than immediately prior 10 the sale of the Property or its acquisition by Lender, ady Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reerived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable 1+ Lender by Borrower under
paragraph 2 hereof, then to interest payable on tie Note, and then to the principat of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowei s/ohligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage, incluading Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable 1o the Property which may attain a priority over this Morigage, and leaschold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 1o Lender
and shall include a standard mortgage clause in favor of and in & form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any morigage, deed of trust ur other security agreemenl with & lien which
has priority over this Mortgage.

Imithale: GS

A s TO(IL) 19t Page 2ol $ Form 1814




UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender may make proof of loss if
not mace promptly hy Borrower.

[f the Property is abandoned by Barrower, ot if Borrower fails to respond to Lender within 30 days from the daie notice is
mailed by Lender to Borrower that the insurance carrier offers to sette a claim for insurance benefits, Lender is authorized 1o
colleet and apply the insurance proceeds w Lender's option either to restoration or repair of the Property of to the sunis secured
by this Morgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums;  Planned Unit Developments.  Borrower
shall keep the Property in good repair and shall nol conumil wasie or permit impairment or deterioration of the Property and shali
comply with the provisions of any lease if this Mortgage is on a leaschold. IF this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shalt perform all of Borrower’s obligations under the declaration or covenanis creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned ugil
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covemants and agreements contained in this
Mortgage, or if an action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
Lender’s option, upon¢otice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action a is)necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of making
the lvan secured by this Morizage, Borrower shall pay the premiums required to maintain such insuraice in effect unil such time
as the requirement for such @nsurance terminates in accordance with Borrower’s and Lender's written agreement or applicable
law.

Anv amounts disbursed by Lender pursuan to ths paragraph 7, with intercst thereon, at the Note rate, shail hecome
additional indebledness of Borrower secarcd by this Morigage. Unless Borrower and Lender agree 1o other terms ol paymenl,
such amounts shall be payable upon noucy trom Lender o Borrower requesting payment thereaf, Nothing comtained in this
patagraph 7 shall require Lender to incur any e penie or take any action hereundes.

4. Inspection. Lender may make or cause w k¢ made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any sucivirapection specifying reasonable cause theretor related w Lender's inerest in
the Property,

9, Condemnation. The proceeds of any award or clain-for damages. direet or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject o the terms of any mortgage, (eed of trust or other sccurity agreement with & lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not o Waivers ~@xtension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to-ary successor in imterest of Borower shall not operate
1o release, in any manner, the liability of the original Borrower and Borrower's suctessors in inlerest. Lender shall not be required
(0 commence proceedings against such successur or refuse to extend time for paymers or otherwise modify amortization of the
sums sccured by this Mortgage by reason of any demand made by the original Borcowe! and Borrower's successors in inerest.
Any forbearance by Lender in exercising any right er remedy hereunder, or otherwise 2itoraed by applicable law, shall not be 4
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers, The  coverantis_and - agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns ¢f Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrowey shalioe jeint and several. Any
Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Morigage only tw morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not persorally liable on ihe
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 10 extend, modify, forbear,
or make any other accommodations with regard to the terms of this Morlgage or the Note withour that Borrower's consent and
without releasing that Borrower or medifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable Taw to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b} any
notice to Lender shall be given hy certified niail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federat law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Nute conflicts with applicable law, such conflice shall not affect other
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provisions of this Mortgage or the Note which can be given effect without the conilicting provision, and to this end the provisions
of this Mortgage and the Note arc declared 10 be severable, As used herein, "costs,” "expenses” and “attorneys’ fees” include all
sums to the extent not prohibited by applicable faw ot fimited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof.

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligmtions under any home rehabilitation,
improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower [o execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may lave against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in il
i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) withoul
Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums secured by this Mortgage.
However, this optiow siall not be exercised by Lender if exercise is prohibited by federal Law as of the date of this Morigage.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from/ the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fai's to pay these sums prior to the ¢xpiration of this period, Lender may invoke any remedies permitted
hy this Morngage without furthervietice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower anid Lender further covenan! and agree as follows:

17. Acceleration; Remedies. Exoept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement ol Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breack; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in accelerntion of the sums seratad hy this Mortgage, foreclosure by judicial proceeding, snd sale of
the Property. The notice shall Turther inform Borrower of the right to reinstate after acceleration and the right ta assert in
the foreclosure proceeding the nonexistence of a default or 2ay other defense of Borrower to acceleration and foreclosvre.
If the breach is not cured on or before the date specified ia_the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgage to be immediately due and pzynble without further demand and may foreclose this
Mortgage by judicial procceding. Lender shall be entitled fo ‘coliest in such proceeding all expenses of foreclosure,
including, but nut limited to, reasonable attorneys’ fees and costs of dosurientary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwilhstanding Lender’s accereration of the sums secured by this Mortgage duc to
Borrower's breach, Borrower shall have the right o have any proceedings pegun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2).Beirower pays Lendsr all sums which would
be then due under this Mortgage and the Note had no acceleration oceurred; (6) (Barrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; {c) Borrower pays allceasonable expenses incurred by Lender
in enforcing the covenanis and agreements of Burrower contained in this Mortgage, and in_enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; ana () Borrower takes such aciion as
Lender may reasonably require (o assure that the lien of this Morigage, Lender's interest inthe Property and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such paymentan cure by Borrower, 1his
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceieration had-occyrred.

19. Assignment of Rents; Appointment of Receiver. As adduional security hereumder, Borrower hecebyonssigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abindonment of the
Property, havs the right to collect and retain such rents as they hecome due and payable.

Upon acceleration under paragtaph 17 hereof or abandenment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and o collect the rents of the Property including
those past due. All rems collected by the receiver shall be applied first 10 payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys” fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account enly for those rents actually received.

20. Refease. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge to
Borrawer. Borrower shall pay @ costs of recordation, il any.

21, Waiver of Homestend. Borrower hereby waives all right of homestead exemption in the Property.

w09

Form Mid

~ s TO(ILY 1965280 fage dof §

4

CET L arTROSE




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
e e et e = AND FORECLOSURE UNDER SUPERIOR e oo s
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has priority
aver this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Morngage.

ﬂ___J_J:L o ¥ e __{5eal)

GREGOR\( S -Barrawer

{Seal)

Burrower

{Seal)

Borrower

{Seal)
Borrower

{Sign Original Only)

_STATE OF ILLINOIS, I/ County ss:

LBl T e
a Notary Public in and for said county and state dn hereby certify that

CREGORY P SZUL

. personally kiwown tome o be the same pjrson(s) whose name(s)

subscribed to the foregoing instrument, appeared bgfnru me this day in person, and wknovledged that I

signed and delivered the smd instrument as JANE free and voluntziva, for the uses and purposes therein set
;

fotth,

Given under my hand and official seal, this L day of » /\ » 7 . )

(S /
7 . / . 7 “;
My Commission Expires: = 7?__.____4._1 {1 v — L,_ :, f,ik_._*_,lx —
Notary ublic
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BANK USA, N.A.

£/0 CHASE FINANCIAL
CORPORATION

DGCUMENT CONTROL UNIT
M.K. FERGUSON PLAZA

1500 WEST THIRD STREET
CLEVELAND, OH 44113-1400
App/Loan # 8800282280

ILLINOIS - SECOXND MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Morigage dared DECEMRZR 30 L1997 between
GREGORY P SZUL

and CHASE MANHATTAN BANK USA, N.A.

Borrower and Lender further covenant and agree as follows:

22,

EFFECT OF THIS RIDER

Borrower undersiands that this Rider is a part of this Mortgags. and that it sty change or add to any promuises or agreciments
contained in this Mortgage ot any other Rider to this Morigags. Y#henever the erms, conditions and promises contained in
the printed portion of, or any other Rider 1o, this Morigage ditfes #¢ are in conflict with this Rider, the provisions of this

Rider wil! control.

SUMS SECURED
The "indetiedness” and “sunss” referred to in the third unnembered paragraph ofihis Mortgage and referred (o clsewhere in
this Mortgage shall be defined as "Sumns Secured” and shall further include all stuns payable under any of the provisions of

this Mortgage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S _OBLIGATION TQ DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mortgage is deleted and replaced with the Tollowing:

Borrower covenants that Borrower is the lawlul owner of the Property and has the right to mortgasnc ~grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record and that the Morigage-constines a valid
lieh on the Property, subject only to the prior morigage identified in Covenant 42 hereof. Borrower wartagits and will defend
generally the title (0 the Property againss all claims and demands, subject to any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE
The {ollowing subparagraph is added to Covenant 2 of this Morigage:

Lender hereby waives the requirements of Covenant 2 of this Mortgage. Lender, however, specificaily reserves 1o ilself and
to its successors and assighs the right to unilaterally cancel this waiver at any time and thereupon reinstate and enforce the
said requirements of Covenant 2 of this Morigage,

Page Lofd
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APPLICATION OF PAYMENTS
The text of Covenant 3 of this Mortgage is deleted and replaced with the following:

Unless the law requires otherwise, Lender will apply each of Borrower's payments under the Note and under this Morigage
in the following order and for the following purposes:

First, 1 amounts payable under Covenant 2

Next, to payments made by Lender to protect its lien under this Mortgage;
Next, to pay interest due;

Next, to pay principal due;

Next, to pay late charge due under the Note; and

Last, (0 pay any other amount due under the Note and this Morigage.

However, Lender has the right o change the order in which Borrower's payments are applicd, if it so elects.

BORROWEP'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
PAYMENTS
The following swoparagraph is added to Covenant 4 of this Mortgage:

Borrower will delivar 1» Lender any receipts Borrower receives for the payment of all laxes, assessments, water raie and
sewer rents within ten/ (1) days after Lender requests these receipts. If Borrower does not deliver these receipis after
Lender’s request, Lender may ~iake these necessary paymenis as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPERTY IsSURANCE
The third and fourth unnumbered sahraragraphs of Covenani § of this Morgage are delewed and replaced witlh the

following.

If Lender requires, Borrower shall prompsdy sive 1o Lender ali receipts of paid premiums and renewal notices, If Borrower
fails to maintain coverage described above, Lenser may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with Covenant 7. In theleventof luss, Borrower shali give prempt notice to the insurance carrier and’
Lender. Lender may make proof of loss if not made promptly by Borrower.

The amouni paid by the insurance company is callec "procecds.” Lender may, at its option and on Borrower's behalf
(i) make proof of loss to the insurance compauy, (i) adiostand compromise any claims under the insurance, (i) give
relcases or acquirtances to the insurance company in conneciica vith a setlement of any claim for insurance proceeds, and
(iv) collect and receive the insurance poceeds, Borrower appowas iender as its attorney-in-fact 1o do the things described in
the Jast senience, which appoiniment Borrower understands cannot-oe vevoked by Borrower until the Sums Secured by this
Morigage have been fully paid. Borrower further understands that Leadst's appointment as Borrower's attorney-in-faci is
irrevocable and coupled with an interest, with full power of substitwiion, ansiall not be affecied by Borrower’s subscquent
disability or incompetence. Lender, al its option may use the proceeds to reduce the Sums Secured by this Morgage
(whether or noi repairs have beet made by Borrower), or Lender may release’the proceeds (or any part of the proceeds) to
Borrower to pay for the repair or restoration of the danwiged property. Eachivpsutance company concerned is herehy
authorized and directed to pay such proceeds directly 1o Lender instead of jointly to'Besrower and Lender.

Unless Lender and Borrower otherwise agrec in writing, any application of procecds, o principal shall not exiend or
postpone the due date of the monthly payments referred to in Covenant | or change the ameaniof the payments. 1f under
Covenant 17 the Property is acquired by | ender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the Sums/Secured by this Mortgage
immediately prior to the acquisition.

Borrower will not allow any condition to exist on the Property which would, in any way, invalidate ihe msurance on the
D '
Property.

PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY
The texi of Covenamt 7 of this Mortgage is deleted and replaced with the following:

If Borrower fails 1 perform the covenants and agreements contained in this Morigage, or there is a legal proceeding that
may significantly affect Lender's rights in the property (such as a proceeding in bankrupicy, prohate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include pay ng any sums secured by a lien which has
priotity over this Mortgage, appearing in courl, paying reasonable altorneys’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this Covenant 7, Lender does not have to do so.

&;}291043 (O Fage Jof SMA6 1L (59
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Any amounts disbursed by Lender under this Covenant 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting payment.

30. CONDEMNATION
The following subparagraph is added to Covenant 9 of this Mongage:

The right to such proceeds and the use of such proceeds shall be governed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard ur propenty insurance proceeds.

K10 NO CONFORMED COPY
Covenant 14 of this Mortgage is deleted.

(Y]
o

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Mortgage is deleled and replaced with the following:

If Borrowes salts, transfers or further encumbers al! or any part of the Property or an inierest therein, or allows an interest
therein to be obisined by a third party, without Lender's prior written consent, Lender may declare all of the sums sccured
by this Mortgage (o he immediately due and payable.

33, LENDER'S RIGHT5 ' BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17-ofdis Mortgage is deleted and replaced with the following:

Upon Borrower’s breach of.ay covenant or agreement of Borrower in this Mortgage, including the covenants to pay when

due any Sums Secured by this Moirgage, or any simultancous or subsequent agreement between Borrower and Lender

refating (o this transaction, Lended, au Lender's option, may declare all of the Sums Secured by this Mortgage o be
immediately due and payable without notice or demand ("ITmnediate Payment In Full™).

If Lender requires Immediate Payment In(Fu'l, Lender may invoke the remedies permined by applicable law, such as
" bringing a lawsuit to take away ail of Borrower’s remaining rights in the Propenty and 1o have the Properiy sold. At the sale,”
: Lender or another person may acquire the Propeity This is known as foreclosure and sale.” [n pursuing the remedics
provided in this Covenant 17, tncluding a lawsuit for foreclosure and sale, Lender will have the right 1o collect all cosis
allowed by law, including, but not limited to, reasonible attorneys’ fees. court costs, and cost of documentary evidence,
abstracts and title reports.,

If there is a foreclosure and sale, Borrower agrees that the propeity iy be sold in one or more parcels.

34, DISCONTINUANCE OF ENFORCEMENT
The opening phrase of the text of Covenant 18 of this Mortgage (from "Marvithstanding” to “if:") is deleted and replaced
with the futlowing:

Nowwithstanding Lender’s acceleration of the Sums Secured by this Mongage du¢ 1 Borrower's breach, Lender, at its sole
option, may discontinue any proceedings begun by Lender te enforce this Maorigage, <canv 1ime priotr 1o entry of a judgment
enforcing this Mortgage if;

35 ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage s deleted and replaced with the following:

As additiona! security hereunder, Borrower hereby assigns to Lender the rents of the Property, providzd,that Borrower shall,
prior 1o default hereunder have the right to collect and retain such rents as they become due and payabie.

Upon default hereundet, Lender, in person, by agent or by judicially appointed receiver shall be entitled to enter upon, take
possession of and manage the Property and/or to collect the rents of the Property including those past due. All rents collected
by Lender or the receiver shall be applicd first to payment of the costs of management of the Property amd collection of
rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then o
the Sums Secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.
Borrower gives Lender the right to have a receiver appointed, whether or not the value of the Property is worth more than
the amoeunt Borrower owes on this Mortgage.

16. RELEASE
The text of Covenant 20 of this Mongage is deleted and replaced with the following:

Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall pay all costs of
recordation, i any.
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LEGISLATION AFFECTING LENDER'S RIGHTS

If enactment or ¢xpiration of applicable laws has the effect of rendering any provision of the Nole or this Morigage
unenforceable according 1o s lerms, Lender, al its option, may require Immediate Payment In Full of all Sums Secured by
this Mortgage and may invoke any remedies permitied by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

Il Lender has to defend its rights under the Note and this Morigage (including foreciosure and sale), then any money Lender
has to pay to defend its rights shall be added to the amount Borrower owes Lender. Borrower understands that Lender may
ask an attorney 1o foreclose this Morgage, to collect money Borrower owes under the Note and this Morigage, or 16 enforce
any of the promises Borrower has made, and that his fees and costs are included in the money plus interest Borrower will
have o pay under the terms of this Covenant. Borrower shall pay this money promptly. at Lender’s reques).

ADDITIONAL CHARGES

Borrower 2grees 10 pay all reasonable charges in connection with the servicing of this foan including, but not Hntited 10,
obtaining tax szarches and bills in processing insurance loss payments, ownership transfers, releases, easements, consents,
cxtensions, moditiciajons, special agreements, assignments, reduction certificates and satisfuction of morigage.

SALE OF NOTE; CHAPIGE OF LOAN SERVICER

The Note or a partial inieresyin the Note (together with this Mortgage) may be sold one or more times without notice 10
Borrawer. If there is a chang<if the Loan Servicer, Borrower will be given written notice of the change. IT this Mortgage is
assigned by the Lender, ali or any portion of this Rider may, al the option of the Lender or the assigee, be deemed null and

void.

HAZARDOUS SUBSTANCES

Borrower shall not cause or permil the presence, vse, disposal, storage, or refease of any Hazardous Substances on or in thic
Property, Borrower shall not do, nor allow anyoir-clse to do, anything affecting the Property that is in violation of any
Environmertal Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generaliy recognized to be appropriate to normal residential uses and (o
mainienance of the Property. As used in his Covenant 4Y “Environmental Law™ means federal laws and laws of the
jurisdiction where the Property 15 located that related 1o healih,satriy or environmental protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES

The mortgaged property is subtject o an existing Morignge, dated , from 1he
Borrower as mortgagor, 10 .
as mortgagee (the "Existing Mortgagee”™), recerded in Plar Book at Page of the Public
Records of County, Ulinois {the "First
Morigage"), which First Mortgage sccures a  promissory  note  in the coriginal - principal  amount  of
h) . This mortgage is subject 10 the First Mortgage wthe exten that the First Mortgage
constitutes a valid and prior lien on the mortgaged property as of the date hereof. The Eprrevver agrees that it will not
request or accept any future advances of leans from the Existing Mortgagee, ity successors ¢f sasigns which would be
secured by the lien of the First Morigage and the request for or acceptance of any such future advances or loans shall
constitute an event of default under this mortgage.

NO WALVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage o in the Note secured hereby shall acany time hereafter be held to
be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of the same covenant.

It is agreed that nothing herein contained nor any transzction related thereto shall be construed or so operale as to require the
Mortgagor to pay interest at a rate grealer than it is now lawful in such case to contract for, or to make any payment or to do
any act contrary o law; that should any provision of this deed be found to violate 1he laws or court decisions of the Siate of
Wiinois or the United States, such provision shall be deemed 1 be amended to comply with and conform to such laws and
decisions.
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CHANGING THIS MORTGAGE
Except as provided in Covenamt 40 above, this Mortgage may be changed only if Lender and Borrower both give their
wrillen consent.

This Rider is a part of the attached Morigage and, by signing below, Borrower agrees to afl of the above.

WITNESSES:

e i

. (Seal)

-Borrower

o theah)
-Horrowgr

. (Seal)
-Borrower
{Sign Onginal Only)

STATE OF ILLINOIS, U County ss:

do hereby certify that e ﬂ/,( [, ~
personally known o me to be the sahe pers 1(:) whose wan lq)
subscribed to the foregoing instrument, appeared before me tais d2yain person, and acknowledged that

signed and delivered the said ‘nstrument is / : free and
voluntary act, for the uses and purpases therein set forth,

I, 7 e K1Y j e ‘. , i Notary Public in and for said county and state,

4

Given under my hand and officia) seal, this

LA U

Nuotary Public

My Commission cxpires:

This instrument was prepared by

CHASE_MANHATTAN BANK USA, N.A.

C/0 CFC - 250 WEST HURON
CLEVELAND OH 44113

nAder.\si

(Space Below This Line Heserved For Lender and Recarder)
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LN # 8800282280

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of DECEMBER . 1997 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrumeni”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's
Note to

CHASE MANHATTAN BANK USA, N.A.

{the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
~ G5
() 685 S PEARSON, DES PLAINES, IL 60016

[Pruperty Address}
The Property inciudcs @unit in, together with an undivided interest in the common elemenis of, a condominium
project known as:
RIVER POINTE CONDOMINIUM ASSOCIATION
IName of Condonimum Project)

{the "Condominium Project”). [ithe owners association or other entity which acts for the Condominium Project
t(the "Owners Association"y holds title” (G property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest.in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. [n wddiion to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenantand asree as follows:

A. Condominium Obligations. Borrower shall performi all of Borrower's  obligations  under  the
Condominium Project’s Constitwent Documents. The "Codstituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-lzws(ii) code of regulations: and tiv) other equivalent
documents. Borrower shall promptly pay, when due, all dues aad ussessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance,  So long as the Owners Association-inaintaing, with o generally accepled msurance
carrier, a “master” or "blanket” policy on the Condominium Project <vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against thedyzards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meniiy payment to Lender of the
yearly premium instailments for hazard insurance on the Property, and
(i) Borrower's obligation under Uniform Covenant 5 (o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Astuciation policy. .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of bazard insurance proceeds in liea of restoration or repair following'a loss 10 the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby aseigned and
shall be paid to Lender for applicativn 1o the sums sccured by the Security Instrument, with any cxcess paid 1o
Borrower.

C. Public Liabitity Insurance.  Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public iability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

MULTISTATE CONDOMINIUM RIDER - Single Famslv/Secomd Mongage - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 %/90
Page Lut Amended 8/91
A 208 810802 VME MORTGAGE FURMS - (80521 7291 Inhisly:
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D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable w
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the commian elements, or for any conveyance in lied of condemnation, are hereby assigned and shall be
pail to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

K, Lender's Prior Consent.  Borrower shall not, except afier notice o Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent 1o

(1) the abandonment or termination of the Condominium Projeci, except for abandonment or
termination required by law in the casc of substantial destruction by fire or other casualty or in the case of a laking
by condemnation or eminent demain;

{lit any amendment 1o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i)} termination of professional management and assumption of self-management of the Owners
Association, v

Givieany action which would have the effect of rendering the public liability insurance coverage
maintained by (ie/Owners Association unacceptable to Lender,

F. Remedice: _Af Borrower docs not pay condominium dues and assessmerts when duc, then Lender may pay
them. Any amounts (istursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument.Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inerest from the date of Gisbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower-accents and agrees (o the terms and provisions contained in this Condominiuim
Rider.

AL »pnngl__ e e o (Bual)

GREGUF.\( P Z -Barrower

A Sead

-Barrower
-Rorower

o AScal

-Burrower
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