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MORTGAGE 62701000
1627010009

THIS MORTGAGE (*Secasity Instrument™) is given on Decembay 30, 1997
The mortgagor is

GREGORY SZUL, UMMARRIED

{"Borrower "),

This Security Tnstrument is given o
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of  the State of New Jersey | ad whose address is
343 THORNALL STREET, EDISON, NJ NEAZT ("Lender”).
Borrower owes Lender the principal sum of

One Hurdred Thousand, and 00/100 Dollars
(.8, § 100,000.00 3. This debt is evidenced by Borrower’s sote dated the same date as this Security
Instrment ("Note"), which provides for monihly payments, with the full debr, if not paepstier, due and pavable on
January 1, 2028 . This Security Instrument seeures o Lender; (g the repaymarnof the debt evidenced by the Noie,
with interest, and ail renewals, extensions and modifications of the Note; (by the pavment of Wi} other suwns, with interest,
advanced under Paragraph 7 to proteet the secunty of this Secunity Instrument; and (¢ the performarceof Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby morigage, grant and convey
to Lender the following described property tocated in

. 0 ', Hhnois;
COOK County, Hinoi

UNIT 1-705 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN RIVER POINTE CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
97131342 AND AS AMENDED FROM TIME TC TIME IN PART OF THE SOUTH-
WEST QUARTER OF SECTION 16 AND PART OF THE SOUTHEAST QUARTER OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS PIN 09-17-416-003-0000
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675 S PEARSCN UNIT 705, DES PLAINES, IL 60016 ("Property Address™);
TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all casements, appurtenances,
and fixtures now ov hereafter o part of the propenty. Al replacements and addions shall also be covered by this Security
Instrument. All of the Toregoing is reterred o in this Security Instrument as the "Property ",
BORROWER COVENANTS tham Borrower is Tawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property amd that the Property is unencumbered, exeept for encumbances of record, Borrower
warrants and will detend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and no-uniform covenants with limited
varations by purisdiction to cunstitule & uniform security insirament covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall pronmptly pay when due the
principal of and intsrest on the debt evidenced by the Note and any prepayment and fate charges due under the Nole,

2. Fundsfor Taxes and Insurance.  Subject o apphcgble law or o a written waver by Lender, Borrower shalt pay
to Lender on the davamonthly pavments are due wder the Note, until the Note is paid in {ull, a sum ("Funds™) for: (a) yearly
taxes and assessiments (which may attain priority over this Security Instrument us @ lien on the Fropeny; thy yearly leasehold
pavments or yround remsanithe Property, it any: (¢ yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, I any; (0 vedrlp mortgage insurance premiums, i anys and () any sums pavable by Borrower o Lender, in
accordance with (he provisions eq Paragrapit 8, in lew of the pavment of mortgage msurance premiums. These iteins are called
"Excrow (tems,” Lender may, aCany bme, collect and hold Funds in an amount not (o exceed the maximum amount a lender
for a federally related mortgagestoin may require for Borrower™s escrow accoutt under the federal Real Estate Settlement
Procedures Act of 1974 as amended frdm ime o ime, 12 U180, §2601 ef seq. CRESPAY), unless another law that applics to
the Funds sets a lesser amount. I so, Lezder may, atany time, collect and hold Funds in an amount not to exceed the lesser
amount. Lerder may estimate the amount of Zuncs due on the hasis of current datn and reasonable estimates of expenditures of
feture Escrow Ttems or otherwise in accordaee-wish applicable law.

The Funds shall be hebd in an insututionoahose deposits are msured by federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) og de sy Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower for howcing and applyving the Funds, annually analvzing the escrow account, or
vertlving the Escrow lems, unless Lender pays Borrower ireres! on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower o pay a va-time charge for an independent real estate fax reporting service
used by Lender in connection with this loan, unbess applicable Line plovides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required o pay Bacrower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that mterest shall be paia eathe Funds. Lender shall give to Borrower, withoul
charge, an annual accounting of the Funds, showing credits and debits wdths Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as adduional security for all siis segured by this Security Instrument.

I the Funds held by Lender exceed the amoumts peamitied (o be held by applicable law, Lender shall aceount to Borrower
for the excess Funds in accordance with the requirements of applicable liw, 1t tivamount of the Funds held by Lender at any
ume is not sufficient to pay the Gserow fems when due, Lender may so notify Borrawerdn writing. and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficieney, Borrower shallimahe up the deticiency in no more thian
twelve monthly pavments, at Lender’s sole diseretion,

Upon pavment i full of all sums secured by this Security Instrunent, Lender siudl gromptly refund 1o Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sel) the Property, Lender, pnie to the zequisition or sale
of the Property, shall apply any Funds hetd by Tender at the time of acquisition ur sale as a creditagaiast the sums secured by
this Security Instrument.

3. Application of Payments.  Unless apphicable Yaw provides otherwise, all payments recdived, by Lender under
Paragraphs t and 2 shalt be applied; first, (0 any prepavment charges due uader the Note: second, o wsosas payable under
Parsgraph 2; third, 1o interest due, fourth, to principal due; and last, o any late charges doe under the Note:

4. Charges; Liens, Borrower shall pay all tases, assessments, charges, (ines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or greund rents, if any. Borrower shall pay these
obligations n the manner provided in Paragraph 2. or if not paid in that manner, Borrower shall pay thess on tume directly 1o 1he
persen owed paymeni. Borrower shall prompily turnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prampily furnists o Lender seceipts evidencing the payinems,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriiing to the payment of the obligation secured by the lien i @ manner aceeptable 1o Lender: () contests in good faith the
tien, by or defends against enforcement of the Tien in, Jegal proceedings which in the Lender’s opinton operate to prevent the
enforcement of the liens o7 (€3 secures from the holder of the Dien an agreement satistactory to Lender subordinating the lien 1o
this Security Tnstrument. 1t Lender determines that any part of the Property is subjeet to a lien which may attain priority over
this Security Instrument, Lender may give Borrower o notice identifving the lien. Borrower shall satisty the Tien or 1ake one or
more ol the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
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Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 17 Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
option, ahtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and repewals shiall be acceptable o Lender and shall include i standard mortgage clause.  Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice to the insurance carrier and
lender. Lender may make proof of loss if oot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damagued, if the restoration or repair is econviicaily feasible and Lender's seeurity is not lessened. 1M the restoration
o repair is not econamically feasibie or Lender's security would be fessened, the insuranee proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,  1f Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered to seitfe a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 1 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is iven.

Unless Lendgr and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dateed the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. 1f under
Paragraph 21 the Propeity-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior o the acquisition shall pass (o Lender o the extent of the sums secured by this Security Instrument
immediately prior to the astuisition,

. 6. Occupaney, Pristovation, Muintenance and Protection of the Property: Burrower’s Loan Application;
Leascholds, Borrower shall occupy, Sstablish, and use the Propenty as Borrower™s principal residence within sixty days after the
execution of this Security Instrumet 2nd-shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, utiess Lender otherwise agrees fn writing, which consent shall mot be unreasonably withheld,
or unless extenuating cireumstances exisl whieiiare bevond Borrower's control. Borrower shall not destroy, damage or impatr
the Property, allow the Property 1o deteriorate, ercommit waste on the Property. Borrower shall be in default il any forfeiure
action or proceeding, whether civil or eriminall is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creged by this Security Tostrumentor Lender’s seeurity interest. - Borrower may
cure such a default and reinstate. as provided in Parigeaph 8, by causing the action or proceeding to be dismissed with a ruling
tha, in Lender's good faith determination, precludes iorfeire of the Borrower's inwerest in the Property or other material
impairment of the hien created by this Security Instrument or bender’s security mterest, Borrower shall also be in default if
Borrower, during the toan application process, gave materially false or maceurate information or statements to {ender (ot fatled
to provide Lender with any material informations in connection with the loan evidenced by the Note. including, but not linmted
10, representations concerning Borrower's oceupaney of the Propeiny s a principal residence. 1 this Security fustrument is an
a leasehold, Borrower shall comply with all the provisions of the Teass [N Borrower acquires fee (itle o the Propenty. the
leasehold and the fee title shall not merge unless Lender agrees o the medpatin wrinng.

7. Protection of Lender's Rights in the Property, 1t Borrower fashy teperform the covenants and agreements contained
in this Security Instrument. of there is a tegal proveeding that may significantdy sieet Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation o forfeiture or o enforee lawsar regulations), then Lender may do and
pay for whatever is hecessary to protect the value of the Property and Lemder's rigniin the Property. Lender’s actions may
include paying any sums secured by a licn which has prionity over this Security Instranical/ajearing in court, paying reasonable
auomeys’ fees and entering on the Property to make repairs,  Although Lender may tike @cion‘under this Paragraph 7, Lender
dozs not have to do sn. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Insirument.  Unless Borrower and Lender agree to other tenins of paymeps;these amounts shall bear
interest from the date of dishursement at the Note rate and shatl be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance, |f Lender required mortgage insurance as i condition of making thedban secured by this
Security Instrument, Borrower shall pay the premiums regnired to maintain the mortgage insurance in effect'_Itfor any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the peeiaums required
to obtain coverage substantially equivalent 1o the mertgage insurance previously ineffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. |
substantialy cquivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender cach monti a sui equat 10
onc-twel{th of the yearly morigage insurance premium being paid by Burrower when the insuranee coverage lapsed or ceised 1o
be in effect. Lender will aceept, use and retain these payments as a loss reserve i licu of mortgage insurance.  Loss reserve
pavments may no longer be required, at the option of Lender, it mortgage insurance coverage ( in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecones available and is obuined. Borrower shall pay
the premiums reguited o maintain mortgage insurance in cffect, or lo provide a luss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bonower and Lender or applicable Taw.

9, Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o for conveyance n licu of condemation, are herchy assigned and
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I the event of o total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
[nstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equai (o or greater than the amount of the sums secured
hy this Security Instrument immediaiely before the raking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security {nstrumient shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the
total amount of the sums seeured immediatety before the 1aking, divided by (by the fair market value of the Property immediately
before the taking. Any badance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the tking is less than the amount of the sums secured immediately before the taking,
uttless Barrower and Lender otherwise agree in writing or giiless applicable law otherwise provides, the proceeds shalt be applied
to the sums secyred by this Securnty Instrument whether or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
at award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, a8 its option, either 1o restoration ur repair of the Property or 10 the sums
steured by this Security Instrament, whether or not then due.

Uinfess Lender and Borrower otherwise agree mowritimg, any apphication of proceeds w principal shiall not extend or
postpone the due diad wf the menthly payments refesred o in Paragraphs 1 and 2 or change the amount of such payments.

l1, Borrower Not Released; Forbearance by Lender Not a Waiver.  Iixtension of the time for payment or
moditication of amortizarion of the sums secured by this Security Instrument granted by Lender 1o any successor in inferest of
Borrower shall not operasaocrelease the lability of the original Borrower or Borrawer's suceessors ininterest. Lender shalf not
be required to commence pracvedings against any Successor in interess or refuse  extend tine for payment or otherwise modily
amomtization of the sums secured dy this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interesi. v forbearance by Lender in exercising any vight or remeds shadl not be a waiver of or
preciude the exercise of any right or eedy.

12, Successors and Assigns Bosist; Joint and Several Lishility; Co-Signers, The covenants and agreements of this
Sccurity Instrument shall bind and benelivthe successors and assigis of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants and agresmems shadl be joint and several.  Any Borrower whoe co-signs this Security
(nstrument but does net execule tie Note: s co-signing this Security lustrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms o thas Security Instrumient: (b is nol personally obligated to pay the sums
secured by this Security Instrument: and (o) agrees at Depder and any other Borrower may agreed 1o extend, modify, forbhear
or make any accommodistions with regard 1o the terms 0 kis Seeurity Instrument or the Note without the Berrower’s consent.

13, Lean Charges. [0 the foan secured by this Securisz=instrument is subject 1o o Taw which sets maximum Joan charges,
and that law is finally interpreted so that the interest or ather byan charges collected or 1o be collected in connection with the Joan
exceed the permittes) fumits, then: G any such foan chirge shall Ve reduced by the amount necessary o reduce the charpe to the
permitted limit; and (hy any sums already coltected from Borrower which exceeded permitied limis will be refunded o Borrower.
Lender may choose to make 1his refund by reducing the principal ¢vaxi under the Nowe or by making a direct payment o
Borrower. (' a refund reduces principal, the reduction will be treated @« partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice wo Borrower provided for in this Security Instrupenyshidl be given by delivering # or by nailing
it by first class mail unless applicable law requires use of another method. The anties"shalt be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender s’ be given by first class mail to Lender’s
address stated herein or any other address Lender desigaates by notice 10 Borrower,— Anyaotice provided for in this Security
Instrumeni shatl be deemed to have been given to Borrower or Lender when given as previocd in this paragraph.

t5. Governing Law; Severability,  This Sceurniy Instrusment shall be governed by yederal law and the law of the
jurisdiction in which the Property is Jocated.  In the event that any provision or cliuse of this Seesvity Instrument or the Note
conflicts with applicable faw, such contlict shall not alfect other provisions of this Security Instruraent or.the Nate which can be
given effecs without the conflicting provision. To this end the provisions of this Security Instrument zadahe Note are declared
10 he severable,

16, Borrower's Copy. Borrower shill be given ane conformed copy of the Note and of this Seenrits Instrument,

17, Transfer of the Property or o Beneficial Intecest in Borrower. [V all or any pat of the Propery or any inicrest
in it is sold or transferred (or 6 2 benelicia) interest in Borrower i sold or transterred and Borrower is not a natueal person)
without Lender's prior wralen consent, Lender may, a its opuon, require imediate payment in full of all sums sccured by tiris
Security [nstrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal law s of the date
of this Security Instrument.

If Lender exereises this option, Lender shall give Borrower notice of aceeleration.  Fhe notice shall provide a period of
not Jess than 30 days from the date the notice is debivered or mailed within which Bosrower must pay 2!l sums secured by this
Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of Whis period, Lender may invose any remedies
permttted by this Sevurity Instrument without further notice or demand on Borrower.

18. Barrmwer's Right to Reinstate, (I Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discomtinued at any tme prior to the carlivr of: 1 3 days (or such olher period as
applicable taw may specify for reinstatementy hefore sale ol the Property pursuast to any power of sale contained in this Security
Instrument; or thy entry of a judgment enforcing this Security Instrument,  Those conditions are thi Borrower: () pays Lender
all sums which then would be due under this Seeurity Instrument and the Note as it no aeceleration had ocearred: (b cures any
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default of any other covenants or agreemenis; ¢y pays afl expenses incurred in enforcing this Securily Instrument, including, but
not limited to, reasonable atomeys' fees: and (d) takes such action as Lender may reasomably require o assure that the lien of
this Security Instrument, Lender's rights in the Propeety and Borrower's ohligation o pay the sums secured by this Security
Instrument shalt continue unchanged.  Upon reinstatement by Borrewer, this Seewity Instrument and the obligaions secured
hereby shall remain fully eftective as 1f no acceleration had occurred. However, this right 1o reinstane shall not apply 1 the case
of acceleratien under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note ar i panial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prier notice 1o Borrower. A sale may result in a change i the entity (known
as the *Loan Servicer”) that coltects monthly payments due under the Note and this Security Instrument. There also may he one
or more changes of the Loan Servicer unrelated 1w a sale ol the Note, I there is a change of the Loan Servicer, Borrower will
be given written netice of the change in accordance with Paragraph 14 above amd applicable law. The notice will stase the name
and address of the new Loan Servicer and the address 1o which payments should he made. The notice will alse contain any olher
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property. Burrower shalf not do. nor attow anvone else 1o do, anything affecting the Property
that is in violation of any Environmental Law.  The preceding two sentences shall notapply to the presence, use, or storage on
the Propenty of small.cuantitics of Hazardous Substances thar are generally recognized w be appropriate o sormal residential uses
and to maintenanze o) the Property.

Borrower shzit promptly give Lender writien notice of any fnvestigation, claim, demand, lawsuit or other action by any
governmental or reguditory agency or private party imvolving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has apiua’ knowledge I Borrower learns, or is nonfied by any governmental or regutatory authority, that
any removal or other remedidaon of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions inacoordance with Environmental Law,

As used in this Paragraph 20, “Hazardous Substances™ are those substances detined as 1oxic or hazardous sibstances by
Environmental Law and the followiig substances: gasoline, kerosene, other flammable or togic petroleum products, oxic pesticides
and herbicides, volatile solvents, matesighs sontaining asbestos or formakdehvde, and radioactive materials,  As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate (o
heatth, satety ar environmenial protection.

NON-UNIFORM COVENANTS. Borroweram! Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give matice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrumept. (hut not prior to acceleration under Paragraph 17 unless
applicable law provides etherwise). The notice shall specify: () the defuult; (b} the action required to cure the default; (c)
u date, not less than 30 days from the date the notiee is giver o Borrower, by which the defuunlt must be cured; and (d)

that failurc to cure the defuult on or hefore the date specified &1 Yae notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding sadasle of the Property, The notice shall further inform
Borvower of the right to reinstate after acceleration and the right {o s5¢50 in the Foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to aceeleration ang foreelssuie, I the default is nut cured on or befure the
dute specified in the notice, Lender st its option may require immedinte payvmaavdn full of all sums secured by this Security
Instrument without Murther demand and may foreclose this Security Instroment by judicial proceeding, Lender shall be
entitled to collect al) expenses incurred in pursuing the remedies provided in this Zaragraph 21, including, but not Jimited
to, reasonable attorneys’ Tees and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Security Instrument. Lendss sha!l release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the-Property.

24. Riders to this Security Instrument, [t ane or more riders are executed by Borrower iind recorded 1opether wath this
Security Instrument, the covenants and agreements of each such nder shall be incorporated into and siio! amend and supplement
the covenants and agreements of this Security Instrument as if the ridertsy were o part of this Security Xigioument,

The fcllowing viders are attached:
Adjustable Rate Rider Condominium Rider
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contaiaed in this Security Instrument
andt in any rider(s) cxecuted by Borrower and reeorded with it

GRECORY ¢

Fupracefoebon Pl Line Yar \lklltlhlﬂ‘[l‘"lﬂlﬂr .

STATE OF JLLINOIs, County of COOK l
5

|

I, the Undersigned, a Notary Pablic i and lor said county and/siite. do hereby certify tha
GREGORY SZ2UL, UNMARRIED

personafly known (o e to be the same persontsy whose name(s) istare) subseribed 10 the toregoinginstoument, appeared before
mie this day in person, and acknowivdged that hesshe/they signed and delivered the sad instrument as bis. her, their free and
voluntary act, for tie uses and purposes therein set forth,

Given under my hand and official seal, this 3ot h day of  pecember, 1997

My Commission expires: \

Notaty Pubin

Prepared By: CARCL LARCEN
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~ £27010C0
 FIXED/ADJUSTABLE RATE RIDER  52]5:7000
7/1 ARM with Recast Option kit 7 Years Fived) i
{1 Year Treasury Index - Rate Uaps

THIS/FIYED/ADJUSTABLE RATE RIDER is made this i0th day of
December, 1997 , and is incorporated into and shall be deemed
to amend and ‘supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Ineccrnment") of the same date given by the undersigned (the
"Borrower") to secire Borrower’'s Adjustable Rate Note (the “"Note ") to

CHASE MANHATTAN MORTGAGE CORPORATION
{the "Lender"}

of the same date and/Covering the property described i1n the Security Instrument
and located at:
675 8§ FEARSQON UNIT 705, DES PLAINES, 1L 600616

Peoperrs Wkl vy

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE §5iITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THZ MAXIMUM RATE THE BORROWEER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fuythber covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Saven and Cne-Quarter 7.250 %,
The Note provides for changes in the interest rate andsthe monthly payments, as
follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day af
January 2005 , and on that day every l2th month thereafter. Each date on
which my interest rate could change is called "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will bedpbased on an
Index. The "Index" is the weekly average vield on United Stategs’ Treasury
securities adjusted to a constant waturity of L year, as made availab.e iy the
Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index." 1f the Index
is no longer availaple, the Note Holder will choose a new index which is based
upon comparable information. The Note Hclder wiil give me notice of this
choice,

MULTISTATE FISED/ADIUSTARLE RATE RIDER-NONCONVERTIBLEZASSUMABLL
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{€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding
Two and Three-Quarters
percantage points {2,790 %), "the Marqgin", to the Curvent Index. The
Note Holder will then rcund the result of this addition to the nearest one-
eightn of one percentage point (0.125%). Subject to the limits stated in Section
1{D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that [ am expected to cowe at
rhe Change Date 1in full on tne maturity date at my naw interest rate in
substantizily equal payments. The result of this calculation will be the new
amount ot ™y monthly payment.

{D} Lim.te on Interest Rate Changes

The intalest rate I am requlred to pay at the first Change Date will umot be
greater than
Ten and One-Quarter 10.250
or less than
Four and One-Querter 4.250 .
Thereafter, my intercst rate will never be increased or decreased on any singie
Change Date by more than tiuo. percentage points (2.0%) from the rate of interest
I have baon paying for thepreceding twelve months. My interestc rate will never
be greater than
Twelve and Cne-Quarter 12.250 3,
or less than the Margin.

(E) Effective Date of Changet

My new interest rate will becomé effective on each Change Dare. T will pay
the amcunt of my new monthly payment beginning ot the first monthly payment
after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail fo me a notice of any changes in my
interest rate and the amount of my monthly wayment before the effective date of
any changa. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question
T may have regarding the notica,

A} Until rthe interest rate 1y <changed fr1om a fived rate to an adjustable

rate on th= first change date, Uniform Covenant 17 shall be as fcllows:

Transfer of the Propertyv or a Beneficial "nrerest.

1t all or any part of the Property or any intarest 1in it is sold or
transferred {or 1f a beneficial 1interest 1is sold or /transtferred) without
immediate payment in full of all sums secured by this CJeoourity Instrument,
Lender may c¢all aill such sums immediately due and pavable.

If Lender exercises fthigs ri Lt, Lender shall give Borrower notice
of acceleration. The notice shall provide a peviod of not less than thirty (30)
daya from the date the notice i~ delivered or mailed within which _he Borrower
must pay all sums gecured by thig Security Instrument. If Borrower {e&@ls to pay
these sums prior to the expiration of this period, Lender may  livake any
remedies permitted by this Security Instrument without further notice/or demand
on Borrower.

iB) Once the interest rare changes to an adjustable rate, Uniform Covenant
17 described in (A} above shall then cease to be 1n effect and Uniform Covenant
17 shall 1instead be as follows:

Transfer of the Property or a Beneficial Interest,
If all or any part of the Property oy any Interest in it is sold ov
transferred (or if a beneficial interest 1is sold or transferred) witheout

%

MULTISTAYE FIXEIYVADIUSTABLE RATE RIDER-NONCONVERTIBLE ASSUMARLE
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immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable,

1f Lender exercises this right, Lender zhall give Borrower notice
uf accelaration. The notice ghall provide a pericd of nst less than thirty {30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of such period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand
on Borrower.

Aftar the first Change Date, the Lender shall not exercise this
right if: {(a} Borrower causes to he submittad to Lendey information required by
Lender te evaluate the intended transferse as if a new loan were heing made to
the transferee; and (b) Lender r=asonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant &r agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable ltaw, Lender may charge a
reasonable /fee as a condition to Lender’'s censent to the loan assumption.
Lender may 2iso require the transferee to sign an agsumption agreement that is
acceptable to/kander and that cbligates the transferee to keep all the promises
and agreements rade in Cthe Note and in this Secuvity Instrument. Borrower will
gontinue to be Obligated under the Note and this Security Instrument unless

Lender releases Bocrower in writing.

BY SIGNING BELCOW, EOriower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

MULTISTATE FIXED/AADIUSTABLE RATE RIDER-NONCONYERTIBLEASSUMARBLE
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CONDOMINIUM RIDER 62701000
1627010609
THIS COLDOMINIUM RIDER is made this 34th day of
December 1997 and is incorporated into and shall
be deemed to amend snd supplement the Mortgage, Deed of Trust or Security Deed
ithe "Security Instopment®] of the same date given by the undersigned {the
“Rorrower®) tc gecure.horrower's Note to
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organivced and existing under the laws
of the state of NevJersey
(the "Lender") of the same| date and covering the Property deccribed in the

Security Instrument and located at:
£75 S PEARSCN UNIT 765, DEG PLAINES, IL 60016 raperes Abtcse

The Property includes a unit in, “together with an undivided interest in the
commor. alements of, a condominium projech KNown as:

RIVER PCINTE CONDOMINIUM

N of UCinsbunnmuoe Proged
{the "Condominium Project”). If the cwners associaticn or other entity which
acts for the Coundominium Project (the "Owners Assoclation”) holds title to
property for the benefit or use of its members ov shareholders, the Property
also includes Borrower's interest in the Qwners Ascocidation and the uses,
proceeds and benefits of Borrower’s intevast.

CONDOMINIUM COVENANTS. In addition to the covenanti-and agreements made
in the Security Instrument, Boriower and lender furthev covenant and agree as
follows:

A. CONDOMINIUM OBLIGATIONS. Borvrower shall perform all sl BRorrower’s
obligaticons under the Condominium Projects’s Constituent Documents, The
"Constituent Documents"” are the: (1} Declaration oy any other docureat which
creates the Condominium Project; (i1i) by-laws; (111} code of regulatican; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposged pursuant to the Constiruent Documents,

B. HAZARD INSURANCE. So long as the Owners Association maintaing, with a
generally accepted insurance carvier, a "magster” or "blanket" policy on the

MULTISTATE CONDOMINIUM RIDER Single amily Foom V4w
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Condomirium Project which is satisfactory to Lender and which provides insurance
coverage in the amocunts, for1 the periods, and against the hazards Lender
regquires, including fire and hazards included within the term ‘"extended
coverage, " then:

{i} Lender waives the provicien in Un:form Covenant 2 for the monthly
payment to Lender c¢f the yearly premium inscalliments for hazard insurance on the
Property; and

tii) Berrower’'s obligaticn under Unifeorm Covenant 5 to maintain hazard
insurance coverage cn the Property is deemed satisfied to the extent that the
required coverage 1s provided by the Owners Association policy.

Eorrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In ihe event of a distribution of hazard insurance proceeds in lieu of
resteraticn or repair following a loss to the Property, whether to tha unit or
to common zlements, any proceeds vayable to Borrowe: are hereby assigned and
shall be pald to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be
reasonable tc insure that the Owners Association wmailntains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceedrs of any award or claim for damages, direct or
congaquential, pavable to Borrower in connection with any condemnaticon or other
taking of all or any part oftha Froperty, whether of the unit or of the common
elements or for any conveyancelin lieu of condemnation, are hereby assigned and
shall be paid to lender. Such proceeds shall be applied by Lender te the sums
secured by the Security Instrument as provided in Un:form Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender's prior written conserz, elther partition or subdivide the
Property ov consent to:

{i) the abandcnment or termination of rtie Condominium Project, except for
abandonment or termination required by law in the case of substantial
destruction by fire ov other casualty or in the tase of a taking by condemnation
or eminent domain;

(11) any amendment to any provision of the {onsrituent documents if the
provision is [or the express benefit of Lender;

(1ii) termination of professional wmanagement and~zssumption of self-
management of the Owners Association; cr

{iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners hssocicotion unacceptable
to Lender.

F. REMEDIES. If Borrower does not pay condominium duez and asségoments when
due, then Lender may pay them. Any amounts disbursed by Lender suader this
paragraph F shall become additional debt of Borrower secured by the- Security
Instrument. Unlesgs borrower and Lender agree to cother terms of paymen:, these
amounts shaill bear interest from the date of disburgsement at the Note rate and
shall be pavable, with interest, upon notice from Lender to Borrower requesting
paymernt,

MULTISTATE CONDOMINITM RIDER-Single Family Lo Va1 ot
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
centained in this Condominium Plder,

MULTISTATE CONDOMINIUM RIDER-Sigle Fanuly Foow Va0 0w
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